Quotation Supplement (tom) Street RailwaySupplement 
Investors Supplement @uney) State and City Supplement Genismeuy 


{Bntered according to Act of Uongress, in the year 1898 by the WILLIAM B. Dana OOMPanry, in the office of the Librarian of Congress. ~~: 


VOL. 66 SATURDAY, JUNE 25, 1898. NO. 1722. 


- Terms of Subscription—Payable in Advance : Wow Yors.......... | 768.493,281| 604,422,620 594,278,010 614 i o46 
For One Ye $10 00 Philadeiphia.......) 72 603.137} 60,079.3-0 7™ 674.500 
68 BL. 6 00 Pittsburg..... eeu 18, 01,250 14,075,361) + 14 157.159 15,419 

For 81x Month. 000 19,500, +412] 18,165,093| 14'018 797 
European Subscription (including postage) ............ 12 00 Buffulo....... 7843} 6.0734 085 048 
European Subscription Six Months (including postage) 00 Washington -969,4 1,041,315, +18) 1,98 11477 298 
Annual! Subscription in London (including postage)... £2 108, ter... 1,944,146 +131 1,466,502) 1 611,844 
Above subscription includes— Wilmington......... 747.890, +110| 
THE QUOTATION SUPPLEMENT STREET RAILWAY SUPPLEMENT Binghamton....... 441,5 0 4,00) -07 26 700 4461200 
Tas INvesTors’ SUPPLEMENT STATE AND CITY SUPPLEMENT Tota) Midvle.....| 684,287.29] 704,457,705] +255] 7. 0.600,201| "738 413 

All of which are furnished withou' extra chstrge to every subscriber - 
Of the COMMERCIAL AND FINANCIAL CHRONICLE, 889 
File covers holding six montis’ issues or special file covers for Sup- | 2.231.783] 2, 2 261.157] O68 
plements are sold at 50 cents each; postage on the same ta 18 cents. $84 606 

Terms of Advertising.—{ Per Inch Space.) 106] 
Transient matter........... $3 50); Three Months (13 times)..825 00 » 
STANDING BUSINESS CARDS. Six Months (26 “ ),. 43 00 6: 0'180 10113] 0 
Two Months (8 times).. 18 Twelve Months (52 “ ).. 58 00 484,735 07 464,703 is 
London Agents: Total New Bng.. | 109,100,038} 114,487,143] ~ —4°7| ~ 95,788.48 98 278,525 


Messrs, EDWARDS & SMITH, 1 Drapers’ Gardens, E. O., will take sub- 107.974.470] 81.385 440 19] 87.79 
scriptions and advertisements, and supply single copies of the paper | | 

717 
WILLIA™ B. DANA COMPANY, Publisners, 182.087 
Pine Street, Corner of Pear] Street, ‘ i 300 
a 453 066 
= 4) +365 713 376 91 
The following table, made up by telegraph, etc., indicates 203.860 
that the total bank clearings of all the clearing houses of 148:239| ive 238 
the United States for the week ending to-day, June 25, have 187.04 
been %1.133,760,002, against %1,26),684.043 last week and | Bvansville*........ 
$948,372,946 the corresponding week of last year. 7 wun, 
Francisoo......] 15.861649] +199] 12.962 11.513, ag 
1 + 68,73 1,32 +457) 1,600,453, 1.121400 
Week Wnding Tune 25. 1,76 + 632) 1018443) +78 97™ 617 1.08 
Ret ph. 1,366 0 ‘ $80,407 1,013 
urns by Telegra x97, 
WOW $537,165 559 $446 844.599 +20°2 | 6.396 +33 zor 471.809 
53,759,723 46,659,160 | sioux Falls........ | 103.248 52,779) +¥57 88,678 67 836 
Baltimore, 12,849,858 10,929,245 +175 | Total Pacific.....] 24 6¥8,¥86) 18.958,941/ +29°7| 19,670,354) 16,960,278 
10,789 449 9 445,9°2 13°7 9,2°2 
New Orleans ............ 5,400,295 4.513.645 +19°6 | 45 4-4.349) 8.088 2: 
St. Paul.. 76,817 | .704,9° 8 417,449 
Seven cities, 5days.......|  $794,770,325 $673,156,145 | Beaver... 
Other cities, 5 days........... 144,967,431 116,297,418 | +247] 1216 +1413) 1,008,419) 1.154.066 
19,702 
Total all citie:, 5days....}  $949,737,756 $78,453,563 +190 620,230] +146 
All cities, 1 day............... 194,922,246 158,919,383 £22°0 | Lincoln. 474.208 au 
Total all cities for week..| $1,133.760,002 $948,372 946 +19 5 | Topeka... 585.166 
1,072] +89 70 397 60 490 


The full details of clearings for the week covered by the Hastings.. 


above statement will be given next Saturday. We cannot, Mahon oo 


of course, furnish them to-day, bank clearings being made | Kew Orieans....... 6.141 245 +¥3 7811 
up by the various clearing houses at noon on Saturday, and | $85 


hence in the above the last twenty-four hours of the week | Houston 
have to be in all cases estimated, as we go to press Friday night, | Richmond 


We present below our usual detailed figures for the pre-| Atianta........ + o| | or'ies 

vious week, covering the returns for the period ending with | Norfolx.... . 
Saturday noon, June 18, and the results for the corresponding | .. 
week in 1897, 1896 and 1895 are also given. Contrasted with K 
the preceding week, there is an excess in the aggregate ex- ae so 76 aa 276,764 264.009 
changes of about thirteen million dollars, but at New York | Yarn 43-,000] 
alone the increase is fifteen and a-half millions. In compari-| Tot#! Southern. $7,019,435] +0 2] 46,384,162] 019.728 
son with the week of 1897 the total for the whole country | Total all....... [1 269,684,043) 1,047,483,187 *2] | 028,940,419] 1 
shows an addition of 21:2 per cent. Compared with the| N. York | 441.0.8,567 427,182,402] 
week of 1896 the current returns record a gain of 24:0 per | ise] 
cent, and the excess over 1895 is per cent. Outside of | 1.212240) 
New York the gain over 1897 is 14'8 percent, The excess Gamilton.. 243.490 
over 1896 reaches 18°5 per cent, and making comparisup qotal Ganads....' ¥4,060,801| —10.8°8 7031 Bae 07g 
with 1895 the gain is seen to be 13°8 per cent, “+ Not included in totals. 


\ 
| 
i | 
i 
} 
| 
j 
i 
4 
| 30,804,918) 29,066,117] +81°5] 91,826,783] —§0828,100 
2.305 8 6 +161 2,13".549 166 
j 1.103.014] 1,40-,157] 15479 81s] 1.94008: id 


1212 


THE CHRONICLE. 


(vou. 


THE FINANCIAL SITUATION. 


There have been no very important new develop- 
ments the past week as far as the general situation is 
concerned. The lower range of values ruling for 
wheat has tended to induce a feeling of quietness on 
the Stock Exchange, under which the volume of trans- 
actions keeps small. But this has not prevented up- 
ward movements in special stocks nor firmness in the 
general list, and it is evident that the under- 
tone remains strong even if for the time being 
there is a disinclination to buy freely. As far 
as the war with Spain is concerned, the week’s 
events have all met expectations. Gen. Shafter has 
successfully landed his army of 16,000 men on Cuban 
soil near Santiago de Cuba, and there have been 
skirmishes with the Spaniards in that vicinity all 
week. A force of Cuban insurgents appears to be co- 
operating with the Americans, and according to latest 
advices the combined forces are pressing on towards 
Santiago. As the naval operations at that point were 
so long held in check awaiting the arrival of the 
troops, it is evident that progress now will be rapid, 
and that the fall of Santiago is only a question of 
time. This accomplished, the first important stage in 
the movement on Cuba will have been successfully 
passed. 

The course of the wheat market is being very 
closely watched in view of its bearing on the pros- 
perity of the farming classes and also on the outlook 
for the Western roads in the immediate future. The 
sudden great change in the price of the cereal has 
taken many by surprise, and there is a disposition to 
think that it materially alters prospects in the West. 
For the moment the course of prices remains irregu- 
lar. This is natural and was, indeed, inevitable. 
After the great shock that the market has 
experienced it could not be expected that 
things would get into a settled state very 
quickly. Besides this, the uncertainty regarding the 
Leiter holdings is necessarily a disturbing influence. 
The price further declined sharply the early part of 
the week, but since then there has been partial recov- 
ery, and the tone has become steadier. Taking the 
July option as a basis, the close here yesterday was at 
79 cents, against 81$ cents on Friday of last week. 
We desire to repeat what we said last week, that even 
at this apparently low figure, the farmer will be get- 
ting more for his wheat than he was receiving at this 
time in previous years; in 1897 the July option on the 
corresponding date commanded only 754 cents, in 
1896 but 62% cents. 

At what figure the producer will actually be able to 
dispose of his crop of course no one can tell. Crop 
accounts continue good, and the yield promises to be 
very abundant, but despite that fact our wheat 
raisers ought to obtain a very fair price for their 
product. This seems a fair conclusion, considering 
that the world, taken as a whole, has had two suc- 
cessive deficient yields, and that as a consequence 
reserves and supplies must necessarily be down to a 
very low basis. Under ordinary circumstances there 
could be no doubt that such a situation would ensure 
good prices toour farmers. ‘The uncertain point now 
is, how far the Leiter operations have introduced a 
disturbing influence which is likely to prevent the 
realization of this hope. As pointed out last week, 
such operations are always detrimental to the in- 


terests of the farming classes, for the failure of an 
attempt to establish abnormally high prices invariably 
results in a drop to abnormally low prices, from which 
recovery is in the nature of things slow. The favor- 
able feature on this occasion is that the collapse oc- 
curred before our new crop had come on the market 
and begun to accumulate at the great centres. In 
other words, aside from the Leiter holdings there are 
no exceptional accumulations likely to weigh down the 
market. 

The issue of the Baltimore & Ohio reorganization 
plan is a reminder that we are about nearing the end 
of the long period of receiverships and reorganizations 
which the railroad world has had to contend 
against in recent years. There are a few small 
embarrassed properties left to be placed on their 
feet, such as the Columbus Hocking Valley & To- 
ledo, the Wisconsin Central, &c., but all the larger 


companies have been lifted out of their difficul- 


ties through reorganization. We have only to re- 
fer to the case of the Atchison, the Reading, the 
Erie, the Union Pacific, the Northern Pacific, the 
Norfolk & Western, the Central of Georgia, &c., to 
show how formidable the list was at one time. Hap- 
pily that period is now behind us, and our railroads 
are now on a new and, it is to be hoped, a more endur- 
ing basis of prosperity. 

The restoration to solvency of the B. & O., the last 
of the larger concerns, will be a particularly gratifying 
event because of its far-reaching importance. In the 
first place the road is a prominent trunk line, and as 
a competitor it is more desirable to have it on a sol- 
vent than on an insolvent basis. The reason is 
that railroads controlled by courts and receivers are 
necessarily beyond the pale of influences that 
appeal to the managers of roads who are operating 
them for the owners. Then also the property rep- 
resents a large mass of securities which remain 
in a depreciated state while the finances are 
in a tangled state. The reorganization will re- 
move the discredit attaching to these securities 
Finally, the effect of the operation will be 
beneficial abroad, where a part of the securities is 
held. The embarrassment of the property, when it 
occurred, made a very bad impression in Europe, 
since the company had been looked upon as belonging 
to the stauncher class of railroad properties, With the 
road once more on a sound footing, under terms and 
conditions that seem fair and equiteble, the securities 
will no doubt be again looked upon with favor on the 
other side. 


The Lake Shore & Michigan Southern has raised its © 


semi-annual dividend from 3 per cent to 34 per cent. 
The event is of more importance to the New York 
Centra! than it is to the individual shareholders of the 
Lake Shore, for the Central at the latest accounts 
had acquired (through exchange of its bonds 
for the same) $44,883,712 out of the $50,000,- 
000 capital stock of the company. In making the ex- 
change the company gave $200 in 34 per cent bonds for 
every $100 of Lake Shore stock. Hence the Lake 
Shore must pay 7 per cent in order that the Central 
may be recouped in full for the interest paid by it on 
the new bonds. It is only proper to say, however, 
that the increase in the dividend would have come in 
any event. It follows directly as the result of the 
saving effected in interest through the company’s 
refunding operations. As a consequence of this sav- 
ing the call for interest for the six months of 1898 
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was only $1,410,000, against $1,680,000 for the six 
months of 1897. This difference of $270,C00 is alone 
-equal to more than one-half per cent extra on the 
stock.- Of course if the company chose, it could un- 
dertake to pay even more than 7 per cent per annum. 
Doubtless, too, the amalgamation of the road with the 
Central will allow of the elimination of many items of 
expenses previously incurred. On the old basis the 
income statement shows 3°65 per cent earned for the 
stock in the half-year of 1898, against 2-91 per cent 
in the half-year of 1897. ; 

The principal topic under discussion among stock 
and exchange and money brokers this week has been 
the probable effect upon these branches of business of 
the new taxes imposed by the War Revenue measure. 
Though the Secretary of the Treasury has requested 
Congress to postpone the date for the imposition of 
these taxes from July 1 to July 15, because it will be 
difficult, if not almost impossible, to prepare and 
distribute all the necessary stamps by _ the 
first-named date, the refusal of the Finance 
Committee of the Senate to accede to this re- 
quest makes it imperative that the law shall 
be enforced, though somewhat imperfectly, on 
July 1. Therefore whatever changes are made neces- 
sary in the method of transacting business in stocks, 
exchange or money must be promptly decided upon. 
Under the Acts uf 1862 and 1864 stamps were required 
on sales of stocks and exchange and on the various 
forms of loans of money, but comparatively few of 
those who are now engaged in business remember how 
these burdens were adjusted and how they were 
borne. 

Comparisons of the old with the new system 
of stamp taxes show many important differ- 
ences, and a strict construction of the law 
would doubtless call for the imposition of some 
very onerous burdens. It is telt, however, that those 
tax requirements which appear most severe will be 
liberally construed by the administrators of the law, 


-and that there will be less friction in its enforcement 


than now seems likely. The Stock Exchange Govern- 
ing Committee has, after a careful examination of the 
law, made such regulations as will enable the members 
of the organization easily to conform to its pro- 
visions, and the official ruling is made that after 
July 1 all deliveries for sales of stccks must 
be accompanied by a sales ticket stamped in 
‘accordance with the new law. So far as regards the 
tax upon loans on ‘stock collateral the banks from 
which such loans are obtained are likely to modify 
their rules so as to impose a minimum of burden upon 
borrowers. The foreign exchange houses have had 
under consideration those provisions of the law which 
Telate to this branch of business, and at a conference 
yesterday (Friday) they agreed upon a uniform rule 
for drawing and selling exchange, adding the cost of 
the stamps to the price of the bill. 

‘It is believed that the delay in supplying 
stamps will not interfere with the operation of the 
law. The Commissioner of Internal Revenue is em- 
powered by the general statutes to make such regula- 
tions as may be necessary for the enforcement of the 
law, and, in the absence of stamps, he will probably 
make other arrangements for collecting the tax. 
Besides this, the Secretary of the Treasury has de- 
cided to authorize the use of postage stamps, tem- 
porarily, until revenue stamps of similar denomina- 
tions can be issued. 


There continues to be a good demand for the new 
loan and all the indications point to a large over- 
subscription. The returns received at Washington 
from the various Sub-Treasuries and other agencies 
have been so numerous that it is felt that the popular 
subscriptions will absorb a very large portion of the 
issue, if not the entire amount. The Treasury is 
gaining gold from the proceeds of the bonds already 
taken by small subscribers, 

Money on call, representing bankers’ balances, hag 
loaned at 1 and 14 per cent, with the bulk of the busi- 
ness and comparatively large offerings at 1}, and the 
average for the week has been at about this rate, 
Banks and trust companies quote 14 per cent as the 
minimum, some, however, obtaining 2. There is 
very little doing in time loans, and rates are 24 per 
cent for thirty to sixty days, 3 for ninety days to four 
months, and 3@34 for six months or for longer dates 
on good Stock Exchange collateral. ‘There is not 
much increase in the offerings of commercial paper, 
while the demand is good for choice names, especially 
from trust companies, and brokers report a fair 
amount of business. Rates are unchanged at 3@34 
per cent for sixty to ninety-day endorsed bills receiv- 
able, 34@4 for prime and 44@54 for good four to six 
months single names. 

There has been no feature of importance either in 
the European political or the financial situation this 
week. The Bank of England minimum rate of dis- 
count remains unchanged at 3 percent. The cable 
reports discounts of sixty to ninety-day bank bills in 
London 14@1% per cent. The open market rate at 
Paris is 1 and at Berlin and Frankfort it is 3? per cent. 
According to our special cable from London, the 
Bank of England gained £334,006 bullion during this 
week, and held £38,490,133 at the close of the week. 
Our correspondent further advises us that the gain 
was due to the receipt of £288,000 from the interior 
of Great Britain, to imports of £148,000 (£95,000 
b ing from Australia, £7,000 from China, £6,000 from 
Portugal and £40,000 bought in the open market), 
and to £102,000 sold in the open market. 

The foreign exchange market has been dull and it 
was generally heavy early this week, mainly influenced 
by the light demand, which was confined chiefly to 
spot transactions. There was little disposition to buy 
or to sell for future delivery, and the inquiry for re- 
mittance for July coupons and for settlements seemed 
to have been satisfied. As above noted, an agreement 
has been reached regarding the method of treating 
the new tax, and it has been decided to add the cost 
of the stamps to the price of the bill. The opinion 
expressed by bankers is that the tax will tend 
greatly to restrict such investment operations as 
were the feature of the market early in the year, 
for the reason that the tax will be imposed upon 
the hypothecated long sterling as well as upon the 
short sterling, for which the maturing bill would be 
exchanged, and as collateral notes are required for 
the loan there would be an additional tax. These 
taxes would so greatly increase the cost of the 
bills as to either wholly extinguish or ma- 
terially reduce the profits of an investment 
operation. After the tax law shall become operative, 
business in exchange will be adjusted to the 
new conditions ; but for the present the transactions 
are likely to be limited. An advance in nominal rates 
on Monday by the Bankof British North America and 
by Lazard Freres made uniform quotations by all the 
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There have been no very important new develop- 
ments the past week as far as the general situation is 
concerned. The lower range of values ruling for 
wheat has tended to induce a feeling of quietness on 
the Stock Exchange, under which the volume of trans- 
actions keeps small. But this has not prevented up- 
ward movements in special stocks nor firmness in the 
general list, and it is evident that the under- 
tone remains strong even if for the time being 
there is a disinclination to buy freely. As far 
as the war with Spain is concerned, the week’s 
events have all met expectations. Gen. Shafter has 
successfully landed his army of 16,000 men on Cuban 
soil near Santiago de Cuba, and there have been 
skirmishes with the Spaniards in that vicinity all 
week. A force of Cuban insurgents appears to be co- 
operating with the Americans, and according to latest 
advices the combined forces are pressing on towards 
Santiago. As the naval operations at that point were 
so long held in check awaiting the arrival of the 
troops, it is evident that progress now will be rapid, 
and that the fall of Santiago is only a question of 
time. This accomplished, the first important stage in 
the movement on Cuba will have been successfully 
passed. 

The course of the wheat market is being very 
closely watched in view of its bearing on the pros- 
perity of the farming classes and also on the outlook 
for the Western roads in the immediate future. The 
sudden great change in the price of the cereal has 
taken many by surprise, and there is a disposition to 
think that it materially alters prospects in the West. 
For the moment the course of prices remains irregu- 
lar. This is natural and was, indeed, inevitable. 
After the great shock that the market has 
experienced it could not be expected that 
things would get into a settled state very 
quickly. Besides this, the uncertainty regarding the 
Leiter holdings is necessarily a disturbing influence. 
The price further declined sharply the early part of 
the week, but since then there has been partial recov- 
ery, and the tone has become steadier. Taking the 
July option as a basis, the close here yesterday was at 
79 cents, against 81$ cents on Friday of last week. 
We desire to repeat what we said last week, that even 
at this apparently low figure, the farmer will be get- 
ting more for his wheat than he was receiving at this 
time in previous years; in 1897 the July option on the 
corresponding date commanded only 754 cents, in 
1896 but 62% cents. 

At what figure the producer will actually be able to 
dispose of his crop of course no one can tell. Crop 
accounts continue good, and the yield promises to be 
very abundant, but despite that fact our wheat 
raisers ought to obtain a very fair price for their 
product. This seems a fair conclusion, considering 
that the world, taken as a whole, has had two suc- 
cessive deficient yields, and that as a consequence 
reserves and supplies must necessarily be down to a 
very low basis. Under ordinary circumstances there 
could be no doubt that such a situation would ensure 
good prices toour farmers. ‘The uncertain point now 
is, how far the Leiter operations have introduced a 
disturbing influence which is likely to prevent the 
realization of this hope. As pointed out last week, 
such operations are always detrimental to the in- 


terests of the farming classes, for the failure of an 
attempt to establish abnormally high prices invariably 
results in a drop to abnormally low prices, from which 
recovery is in the nature of things slow. The favor- 
able feature on this occasion is that the collapse oc- 
curred before our new crop had come on the market 
and begun to accumulate at the great centres. In 
other words, aside from the Leiter holdings there are 
no exceptional accumulations likely to weigh down the 
market. 

The issue of the Baltimore & Ohio reorganization 
plan is a reminder that we are about nearing the end 
of the long period of receiverships and reorganizations 
which the railroad world has had to contend 
against in recent years. There are a few small 
embarrassed properties left to be placed on their 
feet, such as the Columbus Hocking Valley & To- 
ledo, the Wisconsin Central, &c., but all the larger 


companies have been lifted out of their difficul- 


ties through reorganization. We have only to re- 
fer to the case of the Atchison, the Reading, the 
Erie, the Union Pacific, the Northern Pacific, the 
Norfolk & Western, the Central of Georgia, &c., to 
show how formidable the list was at one time. Hap- 
pily that period is now behind us, and our railroads 
are now on a new and, it is to be hoped, a more endur- 
ing basis of prosperity. 

The restoration to solvency of the B. & O., the last 
of the larger concerns, will be a particularly gratifying 
event because of its far-reaching importance. In the 
first place the road is a prominent trunk line, and as 
a competitor it is more desirable to have it on a sol- 
vent than on an insolvent basis. The reason is 
that railroads controlled by courts and receivers are 
necessarily beyond the pale of influences that 
appeal to the managers of roads who are operating 
them for the owners. Then also the property rep- 
resents a large mass of securities which remain 
in a depreciated state while the finances are 
in a tangled state. The reorganization will re- 
move the discredit attaching to these securities 
Finally, the effect of the operation will be 
beneficial abroad, where a part of the securities is 
held. The embarrassment of the property, when it 
occurred, made a very bad impression in Europe, 
since the company had been looked upon as belonging 
to the stauncher class of railroad properties, With the 
road once more on a sound footing, under terms and 
conditions that seem fair and equiteble, the securities 
will no doubt be again looked upon with favor on the 
other side. 


The Lake Shore & Michigan Southern has raised its © 


semi-annual dividend from 3 per cent to 34 per cent. 
The event is of more importance to the New York 
Centra! than it is to the individual shareholders of the 
Lake Shore, for the Central at the latest accounts 
had acquired (through exchange of its bonds 
for the same) $44,883,712 out of the $50,000,- 
000 capital stock of the company. In making the ex- 
change the company gave $200 in 34 per cent bonds for 
every $100 of Lake Shore stock. Hence the Lake 
Shore must pay 7 per cent in order that the Central 
may be recouped in full for the interest paid by it on 
the new bonds. It is only proper to say, however, 
that the increase in the dividend would have come in 
any event. It follows directly as the result of the 
saving effected in interest through the company’s 
refunding operations. As a consequence of this sav- 
ing the call for interest for the six months of 1898 
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was only $1,410,000, against $1,680,000 for the six 
months of 1897. This difference of $270,C00 is alone 
-equal to more than one-half per cent extra on the 
stock.- Of course if the company chose, it could un- 
dertake to pay even more than 7 per cent per annum. 
Doubtless, too, the amalgamation of the road with the 
Central will allow of the elimination of many items of 
expenses previously incurred. On the old basis the 
income statement shows 3°65 per cent earned for the 
stock in the half-year of 1898, against 2-91 per cent 
in the half-year of 1897. ; 

The principal topic under discussion among stock 
and exchange and money brokers this week has been 
the probable effect upon these branches of business of 
the new taxes imposed by the War Revenue measure. 
Though the Secretary of the Treasury has requested 
Congress to postpone the date for the imposition of 
these taxes from July 1 to July 15, because it will be 
difficult, if not almost impossible, to prepare and 
distribute all the necessary stamps by _ the 
first-named date, the refusal of the Finance 
Committee of the Senate to accede to this re- 
quest makes it imperative that the law shall 
be enforced, though somewhat imperfectly, on 
July 1. Therefore whatever changes are made neces- 
sary in the method of transacting business in stocks, 
exchange or money must be promptly decided upon. 
Under the Acts uf 1862 and 1864 stamps were required 
on sales of stocks and exchange and on the various 
forms of loans of money, but comparatively few of 
those who are now engaged in business remember how 
these burdens were adjusted and how they were 
borne. 

Comparisons of the old with the new system 
of stamp taxes show many important differ- 
ences, and a strict construction of the law 
would doubtless call for the imposition of some 
very onerous burdens. It is telt, however, that those 
tax requirements which appear most severe will be 
liberally construed by the administrators of the law, 


-and that there will be less friction in its enforcement 


than now seems likely. The Stock Exchange Govern- 
ing Committee has, after a careful examination of the 
law, made such regulations as will enable the members 
of the organization easily to conform to its pro- 
visions, and the official ruling is made that after 
July 1 all deliveries for sales of stccks must 
be accompanied by a sales ticket stamped in 
‘accordance with the new law. So far as regards the 
tax upon loans on ‘stock collateral the banks from 
which such loans are obtained are likely to modify 
their rules so as to impose a minimum of burden upon 
borrowers. The foreign exchange houses have had 
under consideration those provisions of the law which 
Telate to this branch of business, and at a conference 
yesterday (Friday) they agreed upon a uniform rule 
for drawing and selling exchange, adding the cost of 
the stamps to the price of the bill. 

‘It is believed that the delay in supplying 
stamps will not interfere with the operation of the 
law. The Commissioner of Internal Revenue is em- 
powered by the general statutes to make such regula- 
tions as may be necessary for the enforcement of the 
law, and, in the absence of stamps, he will probably 
make other arrangements for collecting the tax. 
Besides this, the Secretary of the Treasury has de- 
cided to authorize the use of postage stamps, tem- 
porarily, until revenue stamps of similar denomina- 
tions can be issued. 


There continues to be a good demand for the new 
loan and all the indications point to a large over- 
subscription. The returns received at Washington 
from the various Sub-Treasuries and other agencies 
have been so numerous that it is felt that the popular 
subscriptions will absorb a very large portion of the 
issue, if not the entire amount. The Treasury is 
gaining gold from the proceeds of the bonds already 
taken by small subscribers, 

Money on call, representing bankers’ balances, hag 
loaned at 1 and 14 per cent, with the bulk of the busi- 
ness and comparatively large offerings at 1}, and the 
average for the week has been at about this rate, 
Banks and trust companies quote 14 per cent as the 
minimum, some, however, obtaining 2. There is 
very little doing in time loans, and rates are 24 per 
cent for thirty to sixty days, 3 for ninety days to four 
months, and 3@34 for six months or for longer dates 
on good Stock Exchange collateral. ‘There is not 
much increase in the offerings of commercial paper, 
while the demand is good for choice names, especially 
from trust companies, and brokers report a fair 
amount of business. Rates are unchanged at 3@34 
per cent for sixty to ninety-day endorsed bills receiv- 
able, 34@4 for prime and 44@54 for good four to six 
months single names. 

There has been no feature of importance either in 
the European political or the financial situation this 
week. The Bank of England minimum rate of dis- 
count remains unchanged at 3 percent. The cable 
reports discounts of sixty to ninety-day bank bills in 
London 14@1% per cent. The open market rate at 
Paris is 1 and at Berlin and Frankfort it is 3? per cent. 
According to our special cable from London, the 
Bank of England gained £334,006 bullion during this 
week, and held £38,490,133 at the close of the week. 
Our correspondent further advises us that the gain 
was due to the receipt of £288,000 from the interior 
of Great Britain, to imports of £148,000 (£95,000 
b ing from Australia, £7,000 from China, £6,000 from 
Portugal and £40,000 bought in the open market), 
and to £102,000 sold in the open market. 

The foreign exchange market has been dull and it 
was generally heavy early this week, mainly influenced 
by the light demand, which was confined chiefly to 
spot transactions. There was little disposition to buy 
or to sell for future delivery, and the inquiry for re- 
mittance for July coupons and for settlements seemed 
to have been satisfied. As above noted, an agreement 
has been reached regarding the method of treating 
the new tax, and it has been decided to add the cost 
of the stamps to the price of the bill. The opinion 
expressed by bankers is that the tax will tend 
greatly to restrict such investment operations as 
were the feature of the market early in the year, 
for the reason that the tax will be imposed upon 
the hypothecated long sterling as well as upon the 
short sterling, for which the maturing bill would be 
exchanged, and as collateral notes are required for 
the loan there would be an additional tax. These 
taxes would so greatly increase the cost of the 
bills as to either wholly extinguish or ma- 
terially reduce the profits of an investment 
operation. After the tax law shall become operative, 
business in exchange will be adjusted to the 
new conditions ; but for the present the transactions 
are likely to be limited. An advance in nominal rates 
on Monday by the Bankof British North America and 
by Lazard Freres made uniform quotations by all the 
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principal drawers at 4 85 for sixty-day and 4 864 for 
sight, and they so remained thereafter. The mar- 
ket was dull and the tone steady, without any change 
in rates for actual business compared with those at 
the close on Friday of last week. On Tuesday the tone 
was easy in the absence of demand, and rates for actual 
business were reduced one-quarter of a cent, to 4 83 
@4 84 for long, ¢ 85}@4 854 for short and 4 854@ 
4 853 for cable transfers. There was no further 
change on the following day or on Thursday, though 
then the market was a shade firmer. On Iriday rates 
for actual business were advanced one-quarter of a 
cent, to 4 84@4 844 for long, 4 854@4 85} for short 
and 4 853@4 86 for cable transfers, and the market 
was firm at the close. The following shows the daily 
posted rates for exchange by some of the leading 


drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


Fat, | Mon., | Tums..| Fat. 
June June 20.| June 21.| Sune 29.| June 23. June 24 
C0days.| 85 85 85 85 
Brown Bros..... { Stent. 866 86% | 86g | 86K | 86% 
Baring, ys. 85 65 85 85 85 
Bank British  {60days.| S46 | 85 85 85 85 
America..{Sight....| 86% | 86% | | | 86% 
k of { ays.| 85 85 86 85 86 85 
Montreal...... Bight....| | 86% | 864 | | | 
Oanadian Bank { 60days.| *5 85 85 85 85 §5 
of Commerce..{Sight....| t64 | 86% | 86% | | | 
Meidelbach, Ick-{ 00 days.| 86 85 85 85 85 85 
‘| | 86% 866 | 86% | 
85 5 £ 5 
Freres... { | | | Som | Beg | 
Merchants’ Bk. §60days.| 85 85 85 25 s 
86% | Bex | 0% | 864 | | 


The market closed firm on Friday, with rates for 
actual business 4 84@4 84} for long, 4 854@4 85# for 
short and 4 853@4 86 for cable transfers ; prime com- 
mercial 4 83}@4 83} and documentary 4 823@4 83. 
Cotton for payment, 4 827@4 83; cotton for sccept- 
ance, 4 83}@4 833, and grain for payment, 4 82?@ 
483. 

The foilowing statement gives the week’s movement 
ot money toand from the interior by the New York 
banks. 


Received by 


Week Bnding June 24, 1898, Shipped by | Net Interior 
N.Y. Banks.| N. Y. Banks. Movement. 
Ourrency. 85,351,000) $1,603,000/Gain.$3,748,000 
@old............ 832,000 423,000|Gain. 404,000 
Total gold and legal tenders.....| $6,183,000 #2,031,000|Gain.$4,152,000 


With the Sub-Treasury operations the result is as 
follows. 


Week Ending June 24, 1898. Into Out of | Net Change in 
Banks. Bunks. Bank Holdings. 
Banks’ interior movement, as above) $6,183,000; $2,031,000 Gain.$4,152,000 
Sub-Treasury operations............ 18,200,000; 17,200,000/Gain. 1,000,000 
Total gold and legal tenders..... $24,343,000/$19,231,000|Gain $5,152,000 


The following table indicates the amount of bullion 
in the principal European banks this week and at the 


corresponding date last year. 
June 23, 1808. June 24, 1897. 
Gold. | Silver. | Total. | Gold. | Silver. | Zotat 
Bngland...... 38,490,133 38,490,133| 36,604,009 .......... 36,6 4,009 
France.... 75,286,533/49,498,120 124,734,855) 80,245,454 49,814,026 129 559,540 


| 29,100,000/14,991,000 44,091,000) 51,046,000 15,993,000) 47,038,' 00 


Russia |111,899,000) 4,459,009 116,328,000; 91,817,000 4,341,000) 96,158,000 
Aust.-Hung’y| 34,869,000 /12,607,000, 47,476,00€| 35,338,000 12,657,000) 47,945,000 
Bpain. ...... 9,834,000/ 4,314,000) 14,148,000) 8,879,000 10,460,000 19,329,000 
Italy .......... 15,100,000} 1,921,000, 17,021,000) 15,140,000 2,199,000) 17,339,000 
Netherlands 2,865,000) 7,991,000, 9,866,00C) 2,631,000 7,039 9,670,000 
Nat.Belgium*| 2,933,000| 1,466. 4,399,000! 2,791,000 1,397,000) 4,191,00 


Tot.this week |320.297 | 96,257, 120/410, 553,783) 304,493,468 103390986 407,838,549 
Tot. prev. w’k! 317 412,934, 704|303,754,331 10390980 | 107,564,191 

*The division (between gold and silver) given ia our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be- 
Meve the division we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
notall of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that isthe latest reported figures. 


WAR SPIRIT AND NATIONAL 
CONSERVATISM. 


Ex-President Cleveland’s speech at Lawrenceville, 
N. J., last Wednesday on the dangers of the move- 
ment for territorial expansion was particularly note- 
worthy because it said bluntly and emphatically what 
a very large part of our public men are growing timid 
or reluctant tosay. It has long been a recognized and 
perfectly natural phenomenon of politics that if a war 
became popular, the idea of conquest as a result of 
war would presently be even more popalar. Success- 
ful war, during the whole of ancient and modern his- 
tory, meant first, war in which the enemy was de- 
feated, but second, war which resulted in acquisition 
of territory. So fixed is this sequence of ideas in the 
human mind that the phrase, “‘a barren victory,” has 
very generally been applied to wars which left the 
victorious State precisely where it was before, so far 


-| as territorial holdings were concerned. 


It is not at all surprising, therefore, that this Spanish 
war, which part of our people approved at the start 
for humanitarian reasons, and part as a retribution for 
the Maine disaster, should now, as a consequence of 
our naval victories, be applauded in many quarters as 
the opening of a wholly new career for the United 
States. Such a change in popular motive was prob- 
able even in the event of a campaign confined to the 
West Indies. It was quite inevitable after the victory 
at Manila. As all competent observers pointed out at 
the time, a totally new situation was created by that 
victory; a new set of problems arose, which had been 
neither argued nor contemplated in the original war 
discussion. From the argument that we should have 
to keep the Philippines through force of circum- 
stances followed the corollary that we must now strip 
Spain of all her colonial possessions and retain them 
for ourselves. From this, in turn, arose the still more 
daring argument that the nation’s destiny now pointed 
out a career of colonial acquisition in which it 
should compete with the older European States. 

An appeal of this sort found ready listeners when 
the efficiency of our navy, the medium of colonial 
conquest, had been strikingly demonstrated, when the 
most powerful colonizing State was seeking our a lli 
ance, and when other governments were either care- 
fully expressing friendliness or showing their recogni- 
tion of the fact that a formidable rival had entered 
the field. As we look back from to-day’s popular 
beliefs and popular discussions regarding the legiti- 
mate mission of our Government, to those of only 
three months ago, the contrast is so striking that a 
hasty observer might imagine the nation to have lived 
through a generation in the interval. Yet the exper- 
ience is so far from unusual that it may safely be 
called the inevitable second stage in the development 
of ‘ war spirit.” 

But whether an appeal to floating popular sentiment 
at such a juncture is an altogether safe appeal is an- 
other question. It is argued, by as conservative an 
authority as ex-Secretary Olney, that we have out- 
lived what he describes as the “ policy of isolation;” 
that, in short, a long immunity from war had en- 
couraged a partial neglect both of duties and of op- 
portunities in connection with the outside world. If 
this be true, we have been rudely enough awakened 
from our lethargy. But it would hardly follow that 
in the first excitement of popular reaction, the extreme 
views of an altered nationa) career must be adopted 
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offhand by our Government and people. On the con- 
trary, such theories ought to be all the more 
cautiously weighed and ‘tested, simply because 
they are the product of reaction, stimulated by 
the unwonted excitement of a successful war. 
A time when sober and conservative judgment is largely 
overborne by exultant feelings of national pride and 
national triumph is not always or often the time 
which produces the soundest views of the future. It 
is precisely such psychological moments which have 
been seized by ambitious leaders to hurry a State into 
an utterly false and dangerous career. The United 
States is in no danger of a Napoleon ; its people have 
a reserve of common sense which usually guards them 
against even a rash experiment on their own account. 
It has been their habit to let the excitement of an hour 
pass before committing themselves to a radically 
altered policy—a practice which is embedded in our 
traditions quite as visibly as in our Constitution. It 
is, however, to this very practice which appeal ought 
to be urgently made to-day. The present situation is 
in many ways a complete novelty in our national 
history, and the conservatism of a people, at such 
junctures, is often obtained only through the con- 
servative action and utterances of trusted leaders. 

This is a situation which fully justifies such warn- 
ings as those of Mr. Cleveland, and their utterance at 
this time accords very properly with the traditions of 
a public career whose distinguishing marks were its 
instinct of timeliness in public warnings and its dis- 
regard of what seemed at the moment to be an over- 
whelming popular tendency to reject sober words of 
advice. The fact that Mr. Cleveland himself outlined 
the policy which, pursued by his successor, has led to 
a forcible demonstration against the Spanish misgov- 
ernment of Cuba gives him a peculiar right to speak 
at this time. 

Mr. Cleveland s warning, {first against enthusiasm 
over war for its own sake, and, second, against the 
abandonment of our work of interior development 
for the deliberate purpose of foreign expansion, 
touches the real root of the existing problem. These 
elements in current public opinion are both peculiarly 
dangerous because the necessities of the hour give 
them not only a wide hearing but a prima-facie ap- 
pearance of reasonableness. When once a nation is 
at war, the instincts of national honor and national 
pride unite all citizens in supporting and applauding 
their country’s successful campaigns. The necessary 
moves of such a war may and usually will confront a 
nation with territorial problems foreign to its tradi- 
tions and precedents; they, too, will be faced cour- 
ageously. But the danger is that from approving the 
‘conduct and achievements of one war, the people may 
shift their basis to approval of the general policy of 
war, and that from recognition of what one war may 
have made inevitable, they may assume that the pol- 
icy of an emergency ought to become the policy form- 
ally adopted for the future. European history is full 
of illustrations of this tendency. It is only necessary 
to recall some recent public addresses, in and out of 
Congress, to understand how much need there is for a 
timely and emphatic warning to our own people on 
the question. 

We have no lack of conservative public men to 
follow the lead of Mr. Cleveland and do their part in 
restraining the dangerous tendencies of the situation. 
Some of them, notably the venerable Senator Morrill, 
have spoken out boldly at Washington. Others would 


probably have spoken but for a feeling that the war is 
popular, and that therefore any utterance which can 
be construed into disapproval of the war, or of its 
results, would be unpopular. But to say this is only 
to say that the highest qualities of statesmanship are 
called for, and that this is the very moment for their 
exhibition. The difference in character and useful- 
ness between a public man who tells the people in the 
hour of their enthusiasm that they are wrong, 
and the statesman who watches floating popular 
opinion in order so to follow it that he 
may be thought to be its leader, is the most familiar 
and radical distinction in politics. We do not doubt 
that there are many public leaders who conscientiously 
believe in a career of colonial conquest and expansion, 
not only during but after this Spanish war, as the 
proper mission of the United States. They have a 
right to be heard. But there are quite as many others 
who believe that so complete and sudden a change in 
our national policy and purposes would be an exceed- 
ingly rash experiment. They have no right to be 
silent. Certainly it would be something unprece- 
dented in our history, and out of joint with all our 
traditions, if two or three brilliant achievements of 
our navy should lead, without thorough and unim- 
passioned discussion, to the complete reversal of the 
past policy of our nation. 

It has been very truly said that the American people 
and Government possess a peculiar adaptability which 
enables them to adjust themselves to any novel emer- 
gency which may arise in the progress of the nation. 
The Union showed its possession of such qualities 
when it absorbed the new Western and Southern ter- 
ritory into its own national domain, and it showed it 
again under the very exacting test of the Civil War. 
It will, we believe, exhibit the same useful quality in 
the novel problems which can hardly fail to confront 
us, both in the Philippines and in the West Indies, It 
is quite possible that the force of circumstances will 
compel the Government to take some steps beyond 
the principles and traditions of its earlier history. But 
such forward steps ought to be taken, as they have 
been on every past occasion of the sort, only as a re- 
sult of mature and serious deliberation. Such delib- 
eration can only be assured by the full discussion of 
both sides of the question, and it is none too soon for 
the arguments of conservatism to be presented. 


THE BALTIMORE & OHIO REORGANIZA- 
TION PLAN. 

The Baltimore & Ohio Reorganization plan, which 
has been expected for some time, has been launched 
this week, and with every prospect of success. Almost 
simultaneously with the issue of the plan we have re- 
ceived from the company’s office a statement (sent in 
reply to our request) showing the estimated gross 
earnings for May and the actual gross and net for 
April, being in each case the latest figures obtainable. 
The May return indicates an increase in gross earnings 
of $400,222 over the same month last year, or nearly 
20 per cent. The April return records a gain in gross 
in amount of $472,268, or not far from 24 per cent, 
while in the net the improvement reaches $362,477, 
or considerably more than 100 per cent—the net this 
year for April being $685,047, against only $322,570 
for the corresponding month in 1897. For the ten 
months of the fiscal year, to April 30, the improve- 
ment in the net is $1,403,227, or, roughly, 33 per cent, 
the amount of the net being $6,166,779, against but 
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principal drawers at 4 85 for sixty-day and 4 864 for 
sight, and they so remained thereafter. The mar- 
ket was dull and the tone steady, without any change 
in rates for actual business compared with those at 
the close on Friday of last week. On Tuesday the tone 
was easy in the absence of demand, and rates for actual 
business were reduced one-quarter of a cent, to 4 83 
@4 84 for long, ¢ 85}@4 854 for short and 4 854@ 
4 853 for cable transfers. There was no further 
change on the following day or on Thursday, though 
then the market was a shade firmer. On Iriday rates 
for actual business were advanced one-quarter of a 
cent, to 4 84@4 844 for long, 4 854@4 85} for short 
and 4 853@4 86 for cable transfers, and the market 
was firm at the close. The following shows the daily 
posted rates for exchange by some of the leading 


drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


Fat, | Mon., | Tums..| Fat. 
June June 20.| June 21.| Sune 29.| June 23. June 24 
C0days.| 85 85 85 85 
Brown Bros..... { Stent. 866 86% | 86g | 86K | 86% 
Baring, ys. 85 65 85 85 85 
Bank British  {60days.| S46 | 85 85 85 85 
America..{Sight....| 86% | 86% | | | 86% 
k of { ays.| 85 85 86 85 86 85 
Montreal...... Bight....| | 86% | 864 | | | 
Oanadian Bank { 60days.| *5 85 85 85 85 §5 
of Commerce..{Sight....| t64 | 86% | 86% | | | 
Meidelbach, Ick-{ 00 days.| 86 85 85 85 85 85 
‘| | 86% 866 | 86% | 
85 5 £ 5 
Freres... { | | | Som | Beg | 
Merchants’ Bk. §60days.| 85 85 85 25 s 
86% | Bex | 0% | 864 | | 


The market closed firm on Friday, with rates for 
actual business 4 84@4 84} for long, 4 854@4 85# for 
short and 4 853@4 86 for cable transfers ; prime com- 
mercial 4 83}@4 83} and documentary 4 823@4 83. 
Cotton for payment, 4 827@4 83; cotton for sccept- 
ance, 4 83}@4 833, and grain for payment, 4 82?@ 
483. 

The foilowing statement gives the week’s movement 
ot money toand from the interior by the New York 
banks. 


Received by 


Week Bnding June 24, 1898, Shipped by | Net Interior 
N.Y. Banks.| N. Y. Banks. Movement. 
Ourrency. 85,351,000) $1,603,000/Gain.$3,748,000 
@old............ 832,000 423,000|Gain. 404,000 
Total gold and legal tenders.....| $6,183,000 #2,031,000|Gain.$4,152,000 


With the Sub-Treasury operations the result is as 
follows. 


Week Ending June 24, 1898. Into Out of | Net Change in 
Banks. Bunks. Bank Holdings. 
Banks’ interior movement, as above) $6,183,000; $2,031,000 Gain.$4,152,000 
Sub-Treasury operations............ 18,200,000; 17,200,000/Gain. 1,000,000 
Total gold and legal tenders..... $24,343,000/$19,231,000|Gain $5,152,000 


The following table indicates the amount of bullion 
in the principal European banks this week and at the 


corresponding date last year. 
June 23, 1808. June 24, 1897. 
Gold. | Silver. | Total. | Gold. | Silver. | Zotat 
Bngland...... 38,490,133 38,490,133| 36,604,009 .......... 36,6 4,009 
France.... 75,286,533/49,498,120 124,734,855) 80,245,454 49,814,026 129 559,540 


| 29,100,000/14,991,000 44,091,000) 51,046,000 15,993,000) 47,038,' 00 


Russia |111,899,000) 4,459,009 116,328,000; 91,817,000 4,341,000) 96,158,000 
Aust.-Hung’y| 34,869,000 /12,607,000, 47,476,00€| 35,338,000 12,657,000) 47,945,000 
Bpain. ...... 9,834,000/ 4,314,000) 14,148,000) 8,879,000 10,460,000 19,329,000 
Italy .......... 15,100,000} 1,921,000, 17,021,000) 15,140,000 2,199,000) 17,339,000 
Netherlands 2,865,000) 7,991,000, 9,866,00C) 2,631,000 7,039 9,670,000 
Nat.Belgium*| 2,933,000| 1,466. 4,399,000! 2,791,000 1,397,000) 4,191,00 


Tot.this week |320.297 | 96,257, 120/410, 553,783) 304,493,468 103390986 407,838,549 
Tot. prev. w’k! 317 412,934, 704|303,754,331 10390980 | 107,564,191 

*The division (between gold and silver) given ia our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we be- 
Meve the division we make is a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
notall of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that isthe latest reported figures. 


WAR SPIRIT AND NATIONAL 
CONSERVATISM. 


Ex-President Cleveland’s speech at Lawrenceville, 
N. J., last Wednesday on the dangers of the move- 
ment for territorial expansion was particularly note- 
worthy because it said bluntly and emphatically what 
a very large part of our public men are growing timid 
or reluctant tosay. It has long been a recognized and 
perfectly natural phenomenon of politics that if a war 
became popular, the idea of conquest as a result of 
war would presently be even more popalar. Success- 
ful war, during the whole of ancient and modern his- 
tory, meant first, war in which the enemy was de- 
feated, but second, war which resulted in acquisition 
of territory. So fixed is this sequence of ideas in the 
human mind that the phrase, “‘a barren victory,” has 
very generally been applied to wars which left the 
victorious State precisely where it was before, so far 


-| as territorial holdings were concerned. 


It is not at all surprising, therefore, that this Spanish 
war, which part of our people approved at the start 
for humanitarian reasons, and part as a retribution for 
the Maine disaster, should now, as a consequence of 
our naval victories, be applauded in many quarters as 
the opening of a wholly new career for the United 
States. Such a change in popular motive was prob- 
able even in the event of a campaign confined to the 
West Indies. It was quite inevitable after the victory 
at Manila. As all competent observers pointed out at 
the time, a totally new situation was created by that 
victory; a new set of problems arose, which had been 
neither argued nor contemplated in the original war 
discussion. From the argument that we should have 
to keep the Philippines through force of circum- 
stances followed the corollary that we must now strip 
Spain of all her colonial possessions and retain them 
for ourselves. From this, in turn, arose the still more 
daring argument that the nation’s destiny now pointed 
out a career of colonial acquisition in which it 
should compete with the older European States. 

An appeal of this sort found ready listeners when 
the efficiency of our navy, the medium of colonial 
conquest, had been strikingly demonstrated, when the 
most powerful colonizing State was seeking our a lli 
ance, and when other governments were either care- 
fully expressing friendliness or showing their recogni- 
tion of the fact that a formidable rival had entered 
the field. As we look back from to-day’s popular 
beliefs and popular discussions regarding the legiti- 
mate mission of our Government, to those of only 
three months ago, the contrast is so striking that a 
hasty observer might imagine the nation to have lived 
through a generation in the interval. Yet the exper- 
ience is so far from unusual that it may safely be 
called the inevitable second stage in the development 
of ‘ war spirit.” 

But whether an appeal to floating popular sentiment 
at such a juncture is an altogether safe appeal is an- 
other question. It is argued, by as conservative an 
authority as ex-Secretary Olney, that we have out- 
lived what he describes as the “ policy of isolation;” 
that, in short, a long immunity from war had en- 
couraged a partial neglect both of duties and of op- 
portunities in connection with the outside world. If 
this be true, we have been rudely enough awakened 
from our lethargy. But it would hardly follow that 
in the first excitement of popular reaction, the extreme 
views of an altered nationa) career must be adopted 
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offhand by our Government and people. On the con- 
trary, such theories ought to be all the more 
cautiously weighed and ‘tested, simply because 
they are the product of reaction, stimulated by 
the unwonted excitement of a successful war. 
A time when sober and conservative judgment is largely 
overborne by exultant feelings of national pride and 
national triumph is not always or often the time 
which produces the soundest views of the future. It 
is precisely such psychological moments which have 
been seized by ambitious leaders to hurry a State into 
an utterly false and dangerous career. The United 
States is in no danger of a Napoleon ; its people have 
a reserve of common sense which usually guards them 
against even a rash experiment on their own account. 
It has been their habit to let the excitement of an hour 
pass before committing themselves to a radically 
altered policy—a practice which is embedded in our 
traditions quite as visibly as in our Constitution. It 
is, however, to this very practice which appeal ought 
to be urgently made to-day. The present situation is 
in many ways a complete novelty in our national 
history, and the conservatism of a people, at such 
junctures, is often obtained only through the con- 
servative action and utterances of trusted leaders. 

This is a situation which fully justifies such warn- 
ings as those of Mr. Cleveland, and their utterance at 
this time accords very properly with the traditions of 
a public career whose distinguishing marks were its 
instinct of timeliness in public warnings and its dis- 
regard of what seemed at the moment to be an over- 
whelming popular tendency to reject sober words of 
advice. The fact that Mr. Cleveland himself outlined 
the policy which, pursued by his successor, has led to 
a forcible demonstration against the Spanish misgov- 
ernment of Cuba gives him a peculiar right to speak 
at this time. 

Mr. Cleveland s warning, {first against enthusiasm 
over war for its own sake, and, second, against the 
abandonment of our work of interior development 
for the deliberate purpose of foreign expansion, 
touches the real root of the existing problem. These 
elements in current public opinion are both peculiarly 
dangerous because the necessities of the hour give 
them not only a wide hearing but a prima-facie ap- 
pearance of reasonableness. When once a nation is 
at war, the instincts of national honor and national 
pride unite all citizens in supporting and applauding 
their country’s successful campaigns. The necessary 
moves of such a war may and usually will confront a 
nation with territorial problems foreign to its tradi- 
tions and precedents; they, too, will be faced cour- 
ageously. But the danger is that from approving the 
‘conduct and achievements of one war, the people may 
shift their basis to approval of the general policy of 
war, and that from recognition of what one war may 
have made inevitable, they may assume that the pol- 
icy of an emergency ought to become the policy form- 
ally adopted for the future. European history is full 
of illustrations of this tendency. It is only necessary 
to recall some recent public addresses, in and out of 
Congress, to understand how much need there is for a 
timely and emphatic warning to our own people on 
the question. 

We have no lack of conservative public men to 
follow the lead of Mr. Cleveland and do their part in 
restraining the dangerous tendencies of the situation. 
Some of them, notably the venerable Senator Morrill, 
have spoken out boldly at Washington. Others would 


probably have spoken but for a feeling that the war is 
popular, and that therefore any utterance which can 
be construed into disapproval of the war, or of its 
results, would be unpopular. But to say this is only 
to say that the highest qualities of statesmanship are 
called for, and that this is the very moment for their 
exhibition. The difference in character and useful- 
ness between a public man who tells the people in the 
hour of their enthusiasm that they are wrong, 
and the statesman who watches floating popular 
opinion in order so to follow it that he 
may be thought to be its leader, is the most familiar 
and radical distinction in politics. We do not doubt 
that there are many public leaders who conscientiously 
believe in a career of colonial conquest and expansion, 
not only during but after this Spanish war, as the 
proper mission of the United States. They have a 
right to be heard. But there are quite as many others 
who believe that so complete and sudden a change in 
our national policy and purposes would be an exceed- 
ingly rash experiment. They have no right to be 
silent. Certainly it would be something unprece- 
dented in our history, and out of joint with all our 
traditions, if two or three brilliant achievements of 
our navy should lead, without thorough and unim- 
passioned discussion, to the complete reversal of the 
past policy of our nation. 

It has been very truly said that the American people 
and Government possess a peculiar adaptability which 
enables them to adjust themselves to any novel emer- 
gency which may arise in the progress of the nation. 
The Union showed its possession of such qualities 
when it absorbed the new Western and Southern ter- 
ritory into its own national domain, and it showed it 
again under the very exacting test of the Civil War. 
It will, we believe, exhibit the same useful quality in 
the novel problems which can hardly fail to confront 
us, both in the Philippines and in the West Indies, It 
is quite possible that the force of circumstances will 
compel the Government to take some steps beyond 
the principles and traditions of its earlier history. But 
such forward steps ought to be taken, as they have 
been on every past occasion of the sort, only as a re- 
sult of mature and serious deliberation. Such delib- 
eration can only be assured by the full discussion of 
both sides of the question, and it is none too soon for 
the arguments of conservatism to be presented. 


THE BALTIMORE & OHIO REORGANIZA- 
TION PLAN. 

The Baltimore & Ohio Reorganization plan, which 
has been expected for some time, has been launched 
this week, and with every prospect of success. Almost 
simultaneously with the issue of the plan we have re- 
ceived from the company’s office a statement (sent in 
reply to our request) showing the estimated gross 
earnings for May and the actual gross and net for 
April, being in each case the latest figures obtainable. 
The May return indicates an increase in gross earnings 
of $400,222 over the same month last year, or nearly 
20 per cent. The April return records a gain in gross 
in amount of $472,268, or not far from 24 per cent, 
while in the net the improvement reaches $362,477, 
or considerably more than 100 per cent—the net this 
year for April being $685,047, against only $322,570 
for the corresponding month in 1897. For the ten 
months of the fiscal year, to April 30, the improve- 
ment in the net is $1,403,227, or, roughly, 33 per cent, 
the amount of the net being $6,166,779, against but 
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We cite these results simply to show that the time 
has arrived when a rehabilitation of the company can 
be undertaken with advantage. The property has 
been well managed under the receivers. Its condition 
has been greatly improved, and the benefits are now 
being reaped of the wise policy pursued in that re- 
spect. This appears plainly from the fact that the 
revenues of the system are steadily and decidedly in- 
creasing at a time when those of some competing lines 
are improving only in a very small way. The course 
of the banking and financial interests, too, in having 
deferred the attempt at reorganization long enough 
to determine what the property could do under capa. 
ble and efficient administration, is also to be com- 
mended. They have in this way been able to gain a 
pretty accurate idea of the earning capacity and pros- 
pects of the property, and hence are now able to pro- 
ceed on sure ground. Obviously, too, it was possible 
to compass other objects by proceeding with care and 
deliberation. For instance, it was to be desired that 
the support of all the leading interests should be 
secured for any scheme that might be devised. 
This, it is plain, has been effectually accomplished. 

Indeed, it may be said that the unanimity of sup- 
port and endorsement which has been secured for the 
plan is its most noteworthy feature. By this we do not 
mean merely the agreement on the part of the strong- 
est and best financial houses on the Street, united as a 
syndicate, to guarantee the raising of an exception- 
ally large amount of money to meet the cash require- 
ments of the plan, but the strong approval expressed 
of the terms and provisions of the plan. Since the 
company became embarrassed, various committees have 
been formed to protect the interests of different classes 
of bondholders, and these committees all unite in rec- 
ommending acceptance of the plan. In several in- 
stances these committees are composed of the parties 
who originally floated or negotiated the bonds, and are 
hence directly interested in seeing that such issues are 
protected to the full extent of their rights. All these 
parties make public announcement (by advertise- 
ments printed in all the papers) that they think the 
plan fair and equitable, and that the security 
holders will promote their interests by subscribing 
assent to it and depositing their bonds. Messrs. 
Speyer & Co., New York, and Speyer Brothers, Lon- 
don, recommend acceptance by the holders of the B. 
& O. 5 per cent bonds, loan of 1885; Vermilye & Co. 
tell the holders of Akron & Chicago Junction 5 per 
cent bonds that they think the terms offered to such 
bonds are “‘favorable;” Brown, Shipley & Co. advise 
the prompt acceptance of the plan on the part of the 
B. & O. 44 per cent first mortgage Terminal gold 
bonds of 1894 and of the 5 per cent first mortgage gold 
bonds of the Baltimore Belt line; J. P. Morgan & Co., 
addressing the holders of Parkersburg Branch bonds, 
say that in their opinion the plan “fully recognizes 
the rights” of those bonds; and J. P. Morgan & Co., 
Brown Brothers & Co. and Baring, Magoun & Qo., and 
J. 8. Morgan & Co., Brown, Shipley & Co. and Baring 
Brothers & Co. of London, jointly declare that the 
plan fully recognizes the rights of the consolidated 5 
per cent mortgage bonds. * 

With such a strong backing at the start, the suc- 
cessful carrying out of the plan seems assured in 
But the plan possesses some other note- 


worthy characteristics. One of these is found in the 


fact that it provides for the issue of Prior Lien bonds 
bearing only 34 per cent interest. We think this is — 
the first time that the attempt has been made in any 
reorganization to put out underlying bonds at so low 
arate. Indeed 34 per cent bonds in the case of the 
staunchest of railroad properties, with the best of 
credit, date back only a little more than a year, 
to the time when the Lake Shore refunding 
bonds were put out. But the fact that the reorganiza. 
tion managers have ventured on so low a rate is in it- 
self signiticant, as showing the confidence felt by them 
in the value and desirability of this issue. The pres- 
ent authorized issue of these Prior Lien 3} per cent 
bonds is $70,000,000. They are not a lien on the en- 
tire property of the system, but cover over a thousand 
miles (1,017°40 miles) of the best and choicest parts 
of the system. A table prepared by the Reorganiza- 
tion Committee shows that in the year ending June 
30 1897 the lines on which the bonds are to havea 
first lien earned net $3,618,397, while the annual 
charge at 34 per cent on the $70,000,000 Prior Lien 
will be only $2,450,000, leaving a surplus in excess of 
the requirement of $1,168,000. And the year 1896-7, 
it will be remembered, was one of considerable busi- 
ness depression. 

The plan is very simple in its outlines. It provides 
for two main issues of bonds (the $70,000,000 of prior 
lien 34 per cents and the $63,000,000 of first mort- 
gage 4 per cents), and ‘two main issues of stock, 
namely $40,000,000 of new preferred and $35,000,000 
of new common stock. With these new securities it 
is intended to take up the whole of the exist ng issues 
of bonds and stock. A basis of exchange is provided 
for all the present obligations, none of them being 
left undisturbed, not even the earlier liens. The in- 
ducement held out to make the exchange is that an 
increased amount of new securities will be given in 
place of the existing issues, $1,000 to $1,500 of new 
obligations being offered in return for $1,00) of the old 
securities. The allotment seems to be carefully 
graded to accord wrth the priority and equities of 
the old bonds in each case. The earlier liens gener- 
ally get the bulk of their allotment in new Prior Lien 
343 per cents, while the bonds ranking next in order 
get mainly new 1st first mortgage bonds, and the 
subordinate liens are granted allotments chiefly in 
stock. It is a peculiarity of the new 1st mortgage 
for $63,000,000 that it gets a distinct first lien on 
570 miles of road not covered by the Prior Lien 34 
per cents, besides a secon’ lien on the 1,017. miles 
covered by the $70,000,000 Prior Lien issue. These 
570 miles include both the Philadelphia and. 
Chicago divisions, besides the Akron Division,. 
the Wooster Branch, and the Fairmount Morgan- 
town & Pittsburg, and the object in giving this lien 
to the new 1st mortgage is that the holders shall have 
substantially the same lien that they now possess, the 
bonds going mainly to the holders of obligations on 
those divisions. 

The leased lines (Central Ohio, &c.) are not dealt 
with in the plan. An adjustment with them is to be 
provided after hearing from the holders, the idea 
being to consider each class separately on its merits. 
In calculating the charges, therefore, the rentals of 
these lines are taken on the old basis. The outside 
properties, like the Pittsburg & Western, are not. 
mentioned at all. But no doubt the B. & O.’s interest 
in them will be carefully protected. ‘he common 
stock is to pay an assessment of 20 per cent, geting 
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‘in return 20 per cent in new preferred stock, besides 
100 per cent in new common stock. The second pre- 
ferred is also to pay 20 per cent assessment, and will 
receive 150 per cent in new common, bes:des the 20 
per cent in new preferred. The first preferred will 
have to pay only 2 per cent in cash, and will receive 
52°50 per cent of new preferred and 75-00 per cent of 
new common. Control of the new property is to be 
vested for five years in a voting trust. 
The objects of the plan are stated to be (a) the re- 
duction of the fixed charges to a limit safely within 
the net earning capacity of the reorganized proper- 
ties; (b) adequate capital for present and future re- 
quirements ; (c) the payment of the floating debt and 
provision for existing car trust obligations; and (d) 
the preservation of the integrity of the system as far 
as that can be advantageously accomplished. As to the 
reduction in fixed charges, the amount of these charges 
under the old company was $7,771,111; those of the new 
company will be only $6,252,351, the rentals of leased 
lines being figured the same as before. The saving 
will thus be over 14 million dollars. As against the 
$6,252,351 of annual charges, the net earnings in the 
year ending June 30 1896, including miscellaneous 
income, were $7,330,359, and in 1896-7, which was a 
year of great depression, $6,593,990. For the current 
fiscal year ending June 301898 they are estimated 
at $7,975,785, though from this latter it is stated 
$251,000 must be deducted, representing the decrease 
in miscellaneous income to be occasioned by the sale 
of securities (presumably chiefly Western Union stock) 
and the cancellation of sinking fund investments. 
With reference to the provision for extinguishing 
the floating debt, retiring car trust obligations and 
supplying money for improvements, &c., it is only neces- 
sary to say that the plan contemplates the raising of 
no less than $36,092,500 in cash. Of this, $3,500,000 
is to be obtained from the sale of securities in the 
company’s treasury (Western Union stock) and $32,- 
592,500 is to be provided by the syndicate, this latter 
including the cash assessment to be paid on the stock, 
for which the syndicate will be responsible. The syn- 
dicate is to purchase for cash $9,000,000 of the new 
Prior Lien 34 per cents, $12,450,000 of new Ist mort- 
gage bonds and $16,450,000 of new preferred stock. 
As concerns the provision for future capital needs, the 
new company is to have the right to issue after January 
1 1902 $5,000,000 additional Prior Lien bonds at the 
rate of $1,000,000 a year, for enlargements, betterments 
and additions. Besides this, the new Ist mortgage 4s 
may be increased from $63,000,000 to $90,000,000, at 
the rate of $1,500,000 per year @r the first four years 
after the organization of the company, and at the rate 
of $1,000,000 a year thereafter. Out of the $63,000,000, 
moreover, of these 1st mortgage bonds provided at the 
outset, $7,000,000 will remain as a reserve for the new 
company, and there will likewise be a reserve of 
$5,000,000 of preferred stock for the use of the new 
company. Apparently, therefore, liberal provision 
has been made for both the present and the future. 


THE VANDERBILT WESTERN ROADS. 


The half-yearly statements of the Vanderbilt West- 
ern roads (namely the Lake Shore & Michigan South- 
ern and the Michigan Central) do not disclose any 
new or noteworthy features. The final result shows 
an improvement over the outcome in the correspond- 
ing six months of 1897, but the improvement is small. 


The explanation is simple enough. General con- 
ditions were favorable but the rate situation was: 
unsatisfactory. 

The gross earnings form the best criterion for study; 
and here we find that on the Lake Shore the increase 
over last year (the figures being of course partly esti- 
mated) is $597,931, or 6} per cent; on the Michigan 
Central $418,000, or 64 per cent. These ratios are 
much below the average of increase shown by the rail- 
roads of the United States, our table for the five months 
to May 31 recording over 15 per cent gain. In the 
net earnings the increase in case of the Lake Shore is 
only $94,767, in the case of the Michigan Central but 
$3,000. To these latter, standing by themselves, we 
should not, ordinarily, be inclined to attribute any 
special importance. It has long been the policy of 
both roads to take advantage of any gain in gross rey- 
enues, to augment the outlays for repairs and im- 
provements, usually to the extent of swelling operating 
expenses sufficiently to offset the increase in gross re- 
ceipts. In this instance, however, it is safe cnough to 
conclude that the small expansion in the net, like the 
limited expansion in the gross, is in the main indica- 
tive ofa demoralized rate situation, under which alarge 
additional amount of business was done at little or no: 
profit. 

There are many things which go to confirm this 
conclusion. The volume of traffic, it is almost need- 
less to sty, must have been large. General business, 
it is true, suffered somewhat of a check by reason of 
the outbreak of the war; but at any rate trade was in 
a much greater state of activity than in this period of 
six months in 1897, when our industries were still 
amuch depressed. At thesame time the grain traffic 
of the trunk lines must have been very heavy, as the 
movement of grain to the seaboard for export: 
was of large proportions. Contemporaneously the 
agricultural sections were experiencing great pros-- 
perity, leading to a large return movement in 
merchandise and general freight arising out 
of the increased purchases of supplies and goods 
by the farming sections. Furthermore iron pro- 
duction was of unusual proportions, and this is a fac- 
tor of considerable importance in the traffic of the 
Lake Shore. On the other hand, rates, as we all know, 
were badly demoralized—more so probably than ever 
previously, except at a time of actual war between the 
roads. In many cases freight, particularly provisions 
and grain east-bound, was taken at figures at which 
there could have been no profit, if there was not 
actually aloss. We annex a comparison of the Mich~ 
igan Central figures for the first six months of each 
year back to 1880. 


MICHIGAN CENTRAL AND CANADA SOUTHERN. 


Jan.1/ Gross | Operating; Net Interest To To 

to | Barnings) Expenses | Rarnings| | Surplus. | Michigan| Canada 
J’ne 30. and Tixes, Rentals. Central. | Southern, 

$ % $ $ 8 t 

1880..../ 6,506,000; 4,089,000) 2,417,000) 1,044,000) 1,373,000} 
1881..../ 6,158,000, 4,378,000} 1,78u,000} 1,192,000} 588,000) 
1882....! 5,568,000) 4,473,000) 1,095,000) 1,240.000/df 145,000) 
1883....| 6,740,000) 4,591,000! 2,149,000; 1,210,000) 939,000; 626,000) 313,000 
1884... 5,603.50 4,216,500; 1,387,000; 1,280,000; 107,000 71,333 35,667 
1885....| 4,973,000) 3,886,000] 1,087,000) 1,.320,000/df 233,000] 
1886... . 5,436,900) 3,952,000 1,484,000; 1,290,000; 194,00 146,360 47,640 
1887....| 6,361,000, 4,511,000} 1,850,000| 1,276,000) 574,000) 404,000} 170,000 
1888... | 6,535,000) 4,725,000} 1,810,000| 1,260,000} 550,000} 391,000) 159,000 
1889....| 6,233,000, 4,424,000) 1,809,000) 1,260,000; 549,000} 393,000) 156,000 
1890....; 6,843,000) 4,968,000) 1,875,000] 1,222,000) 653,000] 472,000) 181,000 
1891....| 6,965,000} 5,135,000) 1,8:40,000/ 1,230,000} 600,000} 443,000’ 157,000 
1892....| 7,642,000} 5,782,000) 1.910.000! 1,299,000! 710,000} 526,000} 184,000 
1893....} 7,550,000) 5,785,000) 1,765.000{ 1,200, 
18%4,...| 6,169,000} 4,429.000/ 1,740,000) 1, 
1895..../ 6,200,000} 4,470,001) 1,739,000) 1, 
1596....| 6,620,000) 4,9 4,000} 1 716.100) 1, 
1897....| 6,554,000] 4,805,000) 1,749,00 
1898- | 6,972 090! 5,220.00 1,754.0 0! 1, 
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We cite these results simply to show that the time 
has arrived when a rehabilitation of the company can 
be undertaken with advantage. The property has 
been well managed under the receivers. Its condition 
has been greatly improved, and the benefits are now 
being reaped of the wise policy pursued in that re- 
spect. This appears plainly from the fact that the 
revenues of the system are steadily and decidedly in- 
creasing at a time when those of some competing lines 
are improving only in a very small way. The course 
of the banking and financial interests, too, in having 
deferred the attempt at reorganization long enough 
to determine what the property could do under capa. 
ble and efficient administration, is also to be com- 
mended. They have in this way been able to gain a 
pretty accurate idea of the earning capacity and pros- 
pects of the property, and hence are now able to pro- 
ceed on sure ground. Obviously, too, it was possible 
to compass other objects by proceeding with care and 
deliberation. For instance, it was to be desired that 
the support of all the leading interests should be 
secured for any scheme that might be devised. 
This, it is plain, has been effectually accomplished. 

Indeed, it may be said that the unanimity of sup- 
port and endorsement which has been secured for the 
plan is its most noteworthy feature. By this we do not 
mean merely the agreement on the part of the strong- 
est and best financial houses on the Street, united as a 
syndicate, to guarantee the raising of an exception- 
ally large amount of money to meet the cash require- 
ments of the plan, but the strong approval expressed 
of the terms and provisions of the plan. Since the 
company became embarrassed, various committees have 
been formed to protect the interests of different classes 
of bondholders, and these committees all unite in rec- 
ommending acceptance of the plan. In several in- 
stances these committees are composed of the parties 
who originally floated or negotiated the bonds, and are 
hence directly interested in seeing that such issues are 
protected to the full extent of their rights. All these 
parties make public announcement (by advertise- 
ments printed in all the papers) that they think the 
plan fair and equitable, and that the security 
holders will promote their interests by subscribing 
assent to it and depositing their bonds. Messrs. 
Speyer & Co., New York, and Speyer Brothers, Lon- 
don, recommend acceptance by the holders of the B. 
& O. 5 per cent bonds, loan of 1885; Vermilye & Co. 
tell the holders of Akron & Chicago Junction 5 per 
cent bonds that they think the terms offered to such 
bonds are “‘favorable;” Brown, Shipley & Co. advise 
the prompt acceptance of the plan on the part of the 
B. & O. 44 per cent first mortgage Terminal gold 
bonds of 1894 and of the 5 per cent first mortgage gold 
bonds of the Baltimore Belt line; J. P. Morgan & Co., 
addressing the holders of Parkersburg Branch bonds, 
say that in their opinion the plan “fully recognizes 
the rights” of those bonds; and J. P. Morgan & Co., 
Brown Brothers & Co. and Baring, Magoun & Qo., and 
J. 8. Morgan & Co., Brown, Shipley & Co. and Baring 
Brothers & Co. of London, jointly declare that the 
plan fully recognizes the rights of the consolidated 5 
per cent mortgage bonds. * 

With such a strong backing at the start, the suc- 
cessful carrying out of the plan seems assured in 
But the plan possesses some other note- 


worthy characteristics. One of these is found in the 


fact that it provides for the issue of Prior Lien bonds 
bearing only 34 per cent interest. We think this is — 
the first time that the attempt has been made in any 
reorganization to put out underlying bonds at so low 
arate. Indeed 34 per cent bonds in the case of the 
staunchest of railroad properties, with the best of 
credit, date back only a little more than a year, 
to the time when the Lake Shore refunding 
bonds were put out. But the fact that the reorganiza. 
tion managers have ventured on so low a rate is in it- 
self signiticant, as showing the confidence felt by them 
in the value and desirability of this issue. The pres- 
ent authorized issue of these Prior Lien 3} per cent 
bonds is $70,000,000. They are not a lien on the en- 
tire property of the system, but cover over a thousand 
miles (1,017°40 miles) of the best and choicest parts 
of the system. A table prepared by the Reorganiza- 
tion Committee shows that in the year ending June 
30 1897 the lines on which the bonds are to havea 
first lien earned net $3,618,397, while the annual 
charge at 34 per cent on the $70,000,000 Prior Lien 
will be only $2,450,000, leaving a surplus in excess of 
the requirement of $1,168,000. And the year 1896-7, 
it will be remembered, was one of considerable busi- 
ness depression. 

The plan is very simple in its outlines. It provides 
for two main issues of bonds (the $70,000,000 of prior 
lien 34 per cents and the $63,000,000 of first mort- 
gage 4 per cents), and ‘two main issues of stock, 
namely $40,000,000 of new preferred and $35,000,000 
of new common stock. With these new securities it 
is intended to take up the whole of the exist ng issues 
of bonds and stock. A basis of exchange is provided 
for all the present obligations, none of them being 
left undisturbed, not even the earlier liens. The in- 
ducement held out to make the exchange is that an 
increased amount of new securities will be given in 
place of the existing issues, $1,000 to $1,500 of new 
obligations being offered in return for $1,00) of the old 
securities. The allotment seems to be carefully 
graded to accord wrth the priority and equities of 
the old bonds in each case. The earlier liens gener- 
ally get the bulk of their allotment in new Prior Lien 
343 per cents, while the bonds ranking next in order 
get mainly new 1st first mortgage bonds, and the 
subordinate liens are granted allotments chiefly in 
stock. It is a peculiarity of the new 1st mortgage 
for $63,000,000 that it gets a distinct first lien on 
570 miles of road not covered by the Prior Lien 34 
per cents, besides a secon’ lien on the 1,017. miles 
covered by the $70,000,000 Prior Lien issue. These 
570 miles include both the Philadelphia and. 
Chicago divisions, besides the Akron Division,. 
the Wooster Branch, and the Fairmount Morgan- 
town & Pittsburg, and the object in giving this lien 
to the new 1st mortgage is that the holders shall have 
substantially the same lien that they now possess, the 
bonds going mainly to the holders of obligations on 
those divisions. 

The leased lines (Central Ohio, &c.) are not dealt 
with in the plan. An adjustment with them is to be 
provided after hearing from the holders, the idea 
being to consider each class separately on its merits. 
In calculating the charges, therefore, the rentals of 
these lines are taken on the old basis. The outside 
properties, like the Pittsburg & Western, are not. 
mentioned at all. But no doubt the B. & O.’s interest 
in them will be carefully protected. ‘he common 
stock is to pay an assessment of 20 per cent, geting 
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‘in return 20 per cent in new preferred stock, besides 
100 per cent in new common stock. The second pre- 
ferred is also to pay 20 per cent assessment, and will 
receive 150 per cent in new common, bes:des the 20 
per cent in new preferred. The first preferred will 
have to pay only 2 per cent in cash, and will receive 
52°50 per cent of new preferred and 75-00 per cent of 
new common. Control of the new property is to be 
vested for five years in a voting trust. 
The objects of the plan are stated to be (a) the re- 
duction of the fixed charges to a limit safely within 
the net earning capacity of the reorganized proper- 
ties; (b) adequate capital for present and future re- 
quirements ; (c) the payment of the floating debt and 
provision for existing car trust obligations; and (d) 
the preservation of the integrity of the system as far 
as that can be advantageously accomplished. As to the 
reduction in fixed charges, the amount of these charges 
under the old company was $7,771,111; those of the new 
company will be only $6,252,351, the rentals of leased 
lines being figured the same as before. The saving 
will thus be over 14 million dollars. As against the 
$6,252,351 of annual charges, the net earnings in the 
year ending June 30 1896, including miscellaneous 
income, were $7,330,359, and in 1896-7, which was a 
year of great depression, $6,593,990. For the current 
fiscal year ending June 301898 they are estimated 
at $7,975,785, though from this latter it is stated 
$251,000 must be deducted, representing the decrease 
in miscellaneous income to be occasioned by the sale 
of securities (presumably chiefly Western Union stock) 
and the cancellation of sinking fund investments. 
With reference to the provision for extinguishing 
the floating debt, retiring car trust obligations and 
supplying money for improvements, &c., it is only neces- 
sary to say that the plan contemplates the raising of 
no less than $36,092,500 in cash. Of this, $3,500,000 
is to be obtained from the sale of securities in the 
company’s treasury (Western Union stock) and $32,- 
592,500 is to be provided by the syndicate, this latter 
including the cash assessment to be paid on the stock, 
for which the syndicate will be responsible. The syn- 
dicate is to purchase for cash $9,000,000 of the new 
Prior Lien 34 per cents, $12,450,000 of new Ist mort- 
gage bonds and $16,450,000 of new preferred stock. 
As concerns the provision for future capital needs, the 
new company is to have the right to issue after January 
1 1902 $5,000,000 additional Prior Lien bonds at the 
rate of $1,000,000 a year, for enlargements, betterments 
and additions. Besides this, the new Ist mortgage 4s 
may be increased from $63,000,000 to $90,000,000, at 
the rate of $1,500,000 per year @r the first four years 
after the organization of the company, and at the rate 
of $1,000,000 a year thereafter. Out of the $63,000,000, 
moreover, of these 1st mortgage bonds provided at the 
outset, $7,000,000 will remain as a reserve for the new 
company, and there will likewise be a reserve of 
$5,000,000 of preferred stock for the use of the new 
company. Apparently, therefore, liberal provision 
has been made for both the present and the future. 


THE VANDERBILT WESTERN ROADS. 


The half-yearly statements of the Vanderbilt West- 
ern roads (namely the Lake Shore & Michigan South- 
ern and the Michigan Central) do not disclose any 
new or noteworthy features. The final result shows 
an improvement over the outcome in the correspond- 
ing six months of 1897, but the improvement is small. 


The explanation is simple enough. General con- 
ditions were favorable but the rate situation was: 
unsatisfactory. 

The gross earnings form the best criterion for study; 
and here we find that on the Lake Shore the increase 
over last year (the figures being of course partly esti- 
mated) is $597,931, or 6} per cent; on the Michigan 
Central $418,000, or 64 per cent. These ratios are 
much below the average of increase shown by the rail- 
roads of the United States, our table for the five months 
to May 31 recording over 15 per cent gain. In the 
net earnings the increase in case of the Lake Shore is 
only $94,767, in the case of the Michigan Central but 
$3,000. To these latter, standing by themselves, we 
should not, ordinarily, be inclined to attribute any 
special importance. It has long been the policy of 
both roads to take advantage of any gain in gross rey- 
enues, to augment the outlays for repairs and im- 
provements, usually to the extent of swelling operating 
expenses sufficiently to offset the increase in gross re- 
ceipts. In this instance, however, it is safe cnough to 
conclude that the small expansion in the net, like the 
limited expansion in the gross, is in the main indica- 
tive ofa demoralized rate situation, under which alarge 
additional amount of business was done at little or no: 
profit. 

There are many things which go to confirm this 
conclusion. The volume of traffic, it is almost need- 
less to sty, must have been large. General business, 
it is true, suffered somewhat of a check by reason of 
the outbreak of the war; but at any rate trade was in 
a much greater state of activity than in this period of 
six months in 1897, when our industries were still 
amuch depressed. At thesame time the grain traffic 
of the trunk lines must have been very heavy, as the 
movement of grain to the seaboard for export: 
was of large proportions. Contemporaneously the 
agricultural sections were experiencing great pros-- 
perity, leading to a large return movement in 
merchandise and general freight arising out 
of the increased purchases of supplies and goods 
by the farming sections. Furthermore iron pro- 
duction was of unusual proportions, and this is a fac- 
tor of considerable importance in the traffic of the 
Lake Shore. On the other hand, rates, as we all know, 
were badly demoralized—more so probably than ever 
previously, except at a time of actual war between the 
roads. In many cases freight, particularly provisions 
and grain east-bound, was taken at figures at which 
there could have been no profit, if there was not 
actually aloss. We annex a comparison of the Mich~ 
igan Central figures for the first six months of each 
year back to 1880. 


MICHIGAN CENTRAL AND CANADA SOUTHERN. 


Jan.1/ Gross | Operating; Net Interest To To 

to | Barnings) Expenses | Rarnings| | Surplus. | Michigan| Canada 
J’ne 30. and Tixes, Rentals. Central. | Southern, 

$ % $ $ 8 t 

1880..../ 6,506,000; 4,089,000) 2,417,000) 1,044,000) 1,373,000} 
1881..../ 6,158,000, 4,378,000} 1,78u,000} 1,192,000} 588,000) 
1882....! 5,568,000) 4,473,000) 1,095,000) 1,240.000/df 145,000) 
1883....| 6,740,000) 4,591,000! 2,149,000; 1,210,000) 939,000; 626,000) 313,000 
1884... 5,603.50 4,216,500; 1,387,000; 1,280,000; 107,000 71,333 35,667 
1885....| 4,973,000) 3,886,000] 1,087,000) 1,.320,000/df 233,000] 
1886... . 5,436,900) 3,952,000 1,484,000; 1,290,000; 194,00 146,360 47,640 
1887....| 6,361,000, 4,511,000} 1,850,000| 1,276,000) 574,000) 404,000} 170,000 
1888... | 6,535,000) 4,725,000} 1,810,000| 1,260,000} 550,000} 391,000) 159,000 
1889....| 6,233,000, 4,424,000) 1,809,000) 1,260,000; 549,000} 393,000) 156,000 
1890....; 6,843,000) 4,968,000) 1,875,000] 1,222,000) 653,000] 472,000) 181,000 
1891....| 6,965,000} 5,135,000) 1,8:40,000/ 1,230,000} 600,000} 443,000’ 157,000 
1892....| 7,642,000} 5,782,000) 1.910.000! 1,299,000! 710,000} 526,000} 184,000 
1893....} 7,550,000) 5,785,000) 1,765.000{ 1,200, 
18%4,...| 6,169,000} 4,429.000/ 1,740,000) 1, 
1895..../ 6,200,000} 4,470,001) 1,739,000) 1, 
1596....| 6,620,000) 4,9 4,000} 1 716.100) 1, 
1897....| 6,554,000] 4,805,000) 1,749,00 
1898- | 6,972 090! 5,220.00 1,754.0 0! 1, 


| 
| 
| | 
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We should not omit notice of the fact that the Lake 
Shore has increased its semi-annual dividend from 3 
per cent to 34 per cent, raising the stock from a 6 per 
cent to a 7 per cent basis. But this possesses no sig- 
nificance except that it shows that the road is begin- 
ning to reap the benefit of the refunding opera- 
tions carried out last year. By reference to 
the figures below it will be observed that 
the fixed charges for the six months of 1895 
were $270,000 less than those for the six months of 
1896, equal to over one-half of one per cent on Lake 
Shore stock. It should also be remembered that an 
increase in the dividend to 7 per cent per annum 
was foreshadowed by the terms of exchange un- 
der the amalgamation with the New York Cen- 
tral. By these terms $200 of 34 per cent 
bonds was given for $100 of Lake Shore stock, 
which is thus equivalent to 7 per -.cent on 
the Lake Shore stock. While speaking on the sub- 
ject, we may note that in a statement just made to the 
Stock Exchange by the company, it is reported that 
out of $50,000,000 Lake Shore stock, $44,883,712 have 
been exchanged thus far. In the Michigan Central 
case $12,748,300 out of $18,738,000 has been ex- 
changed. The following is a comparison of the half- 


yearly income results for the Lake Shore back to 1871. 
LAKE SHORE & MICHIGAN SOUTHERN. 


Gross Operating Interest 


Jan.1to June 30. | Rarnings.| and 

‘and Taxes. Rentals. 

4,518,904 2,500,618) 1,006,000) 
5,66>,817 2,795,362) 1,020,000) 
6,947,819 2,849,830) 1,3.7,000 
5,610,238 3,041,266) 1,504,000) 
5.589.507 1,330,920) 1,495,000, 
4,681,144 2,206,156) 1,380,000) 
4,785,120 1,673,047) 1,387,80) 
4,169,573 2,426,519) 1,309,000) 
4,335,218 2,597,074, 1,377,39¢/ 
4,633,784 4,384,209) 
5,2"5,164, 


Net 


Earnings. Surplus. 


1,494,618 
1,775,362 
1,522,830 
1,537,266 

def.74,080 
826.15. 
285,247 
1,067,519 
1,219,774 
3,014,200 
2,307,762 
1,076, 96 
1,746,8°'1 
898,740 
def.34,190 
591,207 
1,746,198 
1,479,360 
1,173,354 
1,278,305 
1,201,038 
1,580,766 
1,757,910 
1,521,242 
1,551,716 
1,516,652 


9,797,649) 
8,651,505) 
6,020,427 
| 6,887,300! 

6,461,167] 
6,596,092) 
6,932,292 
9,072,993) 


8,154,926, 
7,952,721 5,359,676 
5,722,967 


9,219,171) 
| 7,220,365, 4,491,200 
4,584,1 6 


6,487,654 
6,933,682 4,485,985 
| 8,644,336) 56,063,138 
8,667,889 


1,375,000) 
1,362,000) 
1,516,949) 
1,749,403" 
1,865,345 
1,933,728) 
1,856,490 

1,830,000 

1,804,307 

1,711,625, 
1,6-6,926) 
1,680,000, 
1,680,000 
1,680,000 
1,689,000 | 
1,680,000 
1,689,000. 


8,669,762) 
2,593,045) 
3,496,204 
2,729,075 
1,899,538 
2,447,697 
3,576,198 
3,283,667 
2,884,9 5 
2,965,291 
2,941 038; 
3,260,766, 
3,437,910, 
3,201,242 
3,231,716) 
3,196,652, 
3,119,€85, 1,680,000 1,439,685 
3,214,452) 1,410,006) _ 1,804,662 


5,384,222 
5,944,721 
6,953,552 
| 6,609 002 
7,417,800 
8,378,670 
6,195,085 
6,432,277 
6,929,238 
6,441,106 
6,941,33 


* Results for June partly estimated. 


FAVORABLE RESULTS ON NEW YORK 
CENTRAL. 

The New York Central has issued its preliminary 
statement of earnings (in part estimated) for the 
quarter ending June 30, and the figures attract atten- 
tion by reason of the circumstance that with that 
quarter we have the results for the year complete. 
The fact which stands out most prominently is that 
the final result shows for the twelve months a surplus 
of #715,000 above the 4 per cent dividends paid, 
against a surplus of only 51,867 for the preceding 
fiscal year, and this, too, after charging to expenses 
$800,000 spent for new equipment. 

The gross earnings amounted to $46,475,000, at 
which figure they are the largest in the history of the 
company, with the exception only of those for 1893, 
the year of the World’s Fair, when the total was a 
little larger, amounting then to $46,936,693. As com- 
pared with the year preceding, the increase in these 
gross revenues is, roughly, $2,195,000. We under- 


stand that the company carried 3,000,000 tons more 
freight and 1,000,000 more passengers than in 1896-7. 
The larger business of course involved heavier 
expenses, and at the same time, as already stated, 
there was an extraordinary outlay of $800,000 incurred 
in the purchase of new equipment. This will account 
for the fact that expenses increased altogether $1,778, - 
000 over the year preceding. The gain in the gross 
having been, however, $2,195,000, this still left 
an improvement of $417,000 in the net, which 
is reported at $15,049,000 for 1897-8, against $14,- 
632,000 for 1896-7. The final result has also 
been favorably affected by the saving in interest ac- 
complished through the refunding of the company’s 
debt. Of course the full saving to be established in 
this way does not appear in the year’s accounts, but at 
all events the tixed charges proved $246,000 less than 
in the previous twelve months. The combined effect 
of these operations is to leave, as already noted, a sur- 
plus above the 4 per cent dividends of $715,000 in 
1897-8, against only $51,867 in 1896-7. 

In view of the demoralization in rates which has 
existed, it will be no surprise to hear that a feature of 
the year’s operations is the low average rate realized. 
It is estimated that this average will figure out only 
6°1 mills per ton per mile for the entire traffic of the 
system, low-priced and high-priced. This isa decline of 
over 10 per cent inasingle year, the average for the pre- 
ceding twelve months having been 6°8 mills. On the 
basis of the tonnage movement one mile in 1896-7, the 
decline in the average representsa loss in revenues from 
that cause of over 24 million dollars, from which 
one can judge of its importance on the welfare of the 
road. Since 1893-4 (only four years ago) the average 
has dropped from 7*4 mills to 6°1 miils, representing 
a loss of profits (on the basis of the tonnage movement 
of 1896-7) of close to five million dollars, equal to 5 per 
cent on the company’s stock. In other words, had 
the rates of only four years ago been realized, there 
would be available that much in addition to the 4 per 
cent now paid. 

This pronounced downward trend in the course of 
rates has impressed upon railroad managers every- 
where the necessity of economy in operations. In the 
case of the New York Central it is quite su- 
perfluous to say that the officials have been 
bending all their energies to that end. The pro- 
cess has been carried on in numberless ways. As one 
small illustration, the transfer of the West Shore 
shops at Frankfort, near Utica, to Depew, where all 
repairs for the Western end of the system (on the 
Central, the We@t Shore and the Rome Watertown & 
Ogdensburg) are now carried on, has effected a sub- 
stantial saving in expenses. The past year the efforts 
of the management, which previously had been con- 
centrated on the road-bed, have been directed to 
bringing up the equipment. 

As another means to the same end—we mean to- 
wards operating the road with increased economy— 
the radical action taken the past year in amalgamat- 
ing the Central with the Lake Shore and the Michi- 
gan Central must not be overlooked. Through such 
amalgamation a harmonious whole is made out of 
the three properties, with a single head, each part 
helping the other parts, and this, it is con- 
fidently expected, will tell for the good in the 
future operation of the property. ‘The Lake Shore 
and the Michigan Central have of course long been 
owned by the same interests, but the operation of the 
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respective properties has been distinct, and there was 
no compulsion on the part of the management of the 
Lake Shore, for instance, to ship traffic over the Cen- 
tral when by sending it by some other route (say the 
Lackawanna or the Lehigh Valley) a larger percent- 
age of the rate received might go to the Lake 
Shore, and thus swell the earnings of that line. Under 
the consolidation of course the situation will be 
changed. ‘The part to be played by this new feature, 
and by the reduction in fixed charges (which, as al- 
ready intimated, will be more marked in the fiscal year 
about to open), are considerations that should not be 
overlooked in any attempt to ferecast the future of 


the Central. 
Monetaryi Commercial EnglishHews 


{From our own correspondent. ] 
Lonpon, Saturday, June 11, 1898, 

There is still utter stagnation upon the Stock Exchange. 
Nearly four weeks have passed since the last political scare, 
and people are beginning to think that Lord Salisbury and 
Mr, Chamberlain were two alarmists in their recent speeches, 
But for all that the public is nervous and uncertain. While 
the war lasts nobody knows what turn events may take, and 
therefore nobody is willing to enter into engagements that 
will cover a considerable length of time. Furthermore, the 
great Continental powers have recently begun increasing 
their navies upon a very large scale, particularly France, 
Germany and Russia, and all of them are eager to obtain 
coaling stations abroad. France has a considerable foreign 
empire, but Germany and Russia are entirely without the 
means of either coaling or repairing ships when sent a long 
Jistance, That was very clearly seen during the recent voy- 
age of Prince Henry of Prussia to China. 

All sorts of rumors are in circulation as to the intentions 
sf these three great Powers, and particularly as to the aims 
they have upon Spanish possessions. Whether there is any 
real foundation for the rumors nobody knows, and it is pos- 
sible at all events that there is a deal of exaggeration in 
them. But all the same the fact that the rumors are afloat, 

8 disturbing and is deterring investors from investing. 

Then the condition of Austria Hungary is most grave. 
Nobody believes that the empire will break up while the 
Emperor lives, but what will happen upon his decease, no- 
body dares to think. Farthermore, the state of things in the 
Balkan Peninsula is very disquieting Servia is exceedingly 
jealous of Montenegro. The relations between Servia and 
Bulgaria are anything but good, and there is wide-spread 
discontent in Macedonia. « Everybody believes that Russia 
is not prepared for a great war, and that Russia, therefore, 
will prevent an outbreak in the Balkan Peninsula. Still, 
there are the materials for a conflagration there, and that is 
not reassuring for the European public. 

In China there is a lull for the present. How long it will 
last nobody can tell, and the attitude of the Boer Govern- 
ment in the Transvaal towards the Uitlanders is not condu- 
cive to order and progress. Lastly, it seems inevitable that 
there must bé an utter crash in Spain. She is bankrupt, and 
how soon she will have to stop paying interest upon her debt 
seoms to bea question of weeks, or, at all events, at the out- 
side, only of months, 

The condition of the world being such as it is, it is natural 
that investors should be very careful. Practically, there is 
hardly any business doing. In the American department 
prices are kept up by the strong demand for the United 
States. There is some small speculation amongst members 
of the Stock Exchange and professional operators But the 
public is doing exceedingly little, and it is doing even less in 
all other departments. Never, perhaps, at a time of pros- 
perity has investment been upon a smaller scale. 

In spite of all, however, the home trade keeps wonderfully 
good. The railway traffic returns show constant increase, 
so do the clearing-house returns, and in short all the trade 
reports are to the same effect. But the forelgn trade is un- 
doubtedly disappointing. For the month of May the value 
of the exports of British and irish produce and manufactures 
was £17,891,354—a decrease of £1,430,792, or not far short of 
71g percent. The value of the imports was £37,706,378—an 


increase of £1,360,000, or nearly 324 percent. ‘The increase 
in the imports is entirely due to the higher prices of wheat 
and flour, while the falling off in the exportsis mainly the 
result of the smaller purchases by the United States. 

The Directors of the Bank of England made no change in 
their rate of discount on Thureday, although the discount 
rate in the open market is only about 13g per cent and the 
rates for short loans are considerably less. Probably the 
Directors thought that a reduction to 216 per cent would not 
bring them in more business, and it may be, likewise, that 
they feared a return of political apprehension under the many 
unfavorable influences now existing. The Bank is still re- 
ceiving some gold, but not much, and the shipments of gold 
are small likewise. As has been frequently observed in this 
correspondence already, the complete change in the condition 
of the money market has been immediately brought about by 
the action of the Japanese Government, which has paid out 
unexpectedly large sums from the indemnity received from 
China. Previously, the Japanese Government had left its 
money under the control of the Bank of England. Now it is 
using it in all sorts of ways—partly in payment for ships and 
munitions of war, and partly in investing. The result is that 
the market has completely broken away. But over and 
above the action of the Japanese Government is the fact 
that the political anxieties prevent all traders from engaging 
in new enterprise. There is unusually little demand for 
banking accommodation, and consequently rates are steadily 
falling away. 

The India Council continues to sell its drafts very well. It 
offered for tender on Wednesday 40 lacs, but at the open 
sales it refused all offers under 1s, 3 29 39d. per rupee, at 
which price it sold a littie over 23 lacs. Subsequently it sold 
nearly 19 lacs by special contract at prices ranging from 
1s. 3 29-32d. to 1s, 4d. per rupee. ‘The total amount sold dur- 
ing the day was a little under 42 lacs, Money is not becom- 
ing as easy in India as had been expected. It was supposed 
that the approach of the rainy season would check exports, 
and that the plague would disorganize business in Calcutta 
as well as in Bombay and Kurrachee to such an extent as to 
affect the money market. Contrary to expectations however 
money still remains very tight all over India. 

The failure of Mr. Hooley, which has been announced this 
week, will not affect any important interest. Mr. Hooley 
made a large fortuue during 1895-98, especially in the cycle 
boom, but he immediately engaged in too many operations, 
and for fully a year it has been known that he was seriously 
embarrassed. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 


&c., compared with the last three years: 
1896. 1895 


Tune 9 Jum 10, June 12. 
Circulation....... 27.458,725 27,859,960 26,555,105 26,493,685 
Public deposits. 10,911,226 10,898,233 14 8,036,201 
Other deposits.. 4,553,870 $4,853,817 50,484.8: 512,987 
Government securities. 13,806,642 13, 911,171 15,257, 300 13,931,389 
Other securities 32,647. 1642 28, ‘437, 370 25,624, 10,633,786 
Reserve of notes nd coin.. 27, 45 25.%52/200 88,588,42 28,704,043 
Coin & bullion, both departm’ts 87,494,710 86,8 S12, 160 $7,397,728 
Prop. to liabilities.p.ct. 49 3-16 9-16 5956 
Consols, 254 per cent 1113-16 112 x: xd 33%; 116 
Clearing: “House returns........ 1391 018,000 111,213,000 121 154,326,000 
une 13, 
The rates for money have been as follows : 
3 Open Market Rates. 
Tandon. Bank Bills. Trade Bills, | Joint| Dis't Hse 
Stock| At) 7-14 
3 Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. Cau 
May 13] 4 |$11-16@3%| 3 11-16 356 4 4 | 26 | 284 
“ 20) 4 8@3% 3% B36 | | 294 
June 3 | 134@13-16 1% 26 24 234 | | 1M 
10) 8 7-16 7-18@1%) 1%@2 1% 1% 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


June 10, June 3 May 27. May 20 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market| Rate | Market} Rate. | Market 

im | 2 14 | 2 ig | 2 134 
Berlin 4 356 4 3M 4 344 
Hamburg 4 36 4 3% 4 3% 4 334 
Frankfort 4 4 336 4 $4 4 33 
Amsterdam . 8 2% 3 256 3 8 254 
Brussels... .. 8 3 2% 8 2% 3 
Vienna Y 8% 4 3% 4 8% a 4 
Petersburg. 5% 544 5% She 434 
Madrid... ... 5 5 6 5 5 5 6 5 
Copenhagen . de dy 4 4 4 4 4 4 
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We should not omit notice of the fact that the Lake 
Shore has increased its semi-annual dividend from 3 
per cent to 34 per cent, raising the stock from a 6 per 
cent to a 7 per cent basis. But this possesses no sig- 
nificance except that it shows that the road is begin- 
ning to reap the benefit of the refunding opera- 
tions carried out last year. By reference to 
the figures below it will be observed that 
the fixed charges for the six months of 1895 
were $270,000 less than those for the six months of 
1896, equal to over one-half of one per cent on Lake 
Shore stock. It should also be remembered that an 
increase in the dividend to 7 per cent per annum 
was foreshadowed by the terms of exchange un- 
der the amalgamation with the New York Cen- 
tral. By these terms $200 of 34 per cent 
bonds was given for $100 of Lake Shore stock, 
which is thus equivalent to 7 per -.cent on 
the Lake Shore stock. While speaking on the sub- 
ject, we may note that in a statement just made to the 
Stock Exchange by the company, it is reported that 
out of $50,000,000 Lake Shore stock, $44,883,712 have 
been exchanged thus far. In the Michigan Central 
case $12,748,300 out of $18,738,000 has been ex- 
changed. The following is a comparison of the half- 


yearly income results for the Lake Shore back to 1871. 
LAKE SHORE & MICHIGAN SOUTHERN. 


Gross Operating Interest 


Jan.1to June 30. | Rarnings.| and 

‘and Taxes. Rentals. 

4,518,904 2,500,618) 1,006,000) 
5,66>,817 2,795,362) 1,020,000) 
6,947,819 2,849,830) 1,3.7,000 
5,610,238 3,041,266) 1,504,000) 
5.589.507 1,330,920) 1,495,000, 
4,681,144 2,206,156) 1,380,000) 
4,785,120 1,673,047) 1,387,80) 
4,169,573 2,426,519) 1,309,000) 
4,335,218 2,597,074, 1,377,39¢/ 
4,633,784 4,384,209) 
5,2"5,164, 


Net 


Earnings. Surplus. 


1,494,618 
1,775,362 
1,522,830 
1,537,266 

def.74,080 
826.15. 
285,247 
1,067,519 
1,219,774 
3,014,200 
2,307,762 
1,076, 96 
1,746,8°'1 
898,740 
def.34,190 
591,207 
1,746,198 
1,479,360 
1,173,354 
1,278,305 
1,201,038 
1,580,766 
1,757,910 
1,521,242 
1,551,716 
1,516,652 


9,797,649) 
8,651,505) 
6,020,427 
| 6,887,300! 

6,461,167] 
6,596,092) 
6,932,292 
9,072,993) 


8,154,926, 
7,952,721 5,359,676 
5,722,967 


9,219,171) 
| 7,220,365, 4,491,200 
4,584,1 6 


6,487,654 
6,933,682 4,485,985 
| 8,644,336) 56,063,138 
8,667,889 


1,375,000) 
1,362,000) 
1,516,949) 
1,749,403" 
1,865,345 
1,933,728) 
1,856,490 

1,830,000 

1,804,307 

1,711,625, 
1,6-6,926) 
1,680,000, 
1,680,000 
1,680,000 
1,689,000 | 
1,680,000 
1,689,000. 


8,669,762) 
2,593,045) 
3,496,204 
2,729,075 
1,899,538 
2,447,697 
3,576,198 
3,283,667 
2,884,9 5 
2,965,291 
2,941 038; 
3,260,766, 
3,437,910, 
3,201,242 
3,231,716) 
3,196,652, 
3,119,€85, 1,680,000 1,439,685 
3,214,452) 1,410,006) _ 1,804,662 


5,384,222 
5,944,721 
6,953,552 
| 6,609 002 
7,417,800 
8,378,670 
6,195,085 
6,432,277 
6,929,238 
6,441,106 
6,941,33 


* Results for June partly estimated. 


FAVORABLE RESULTS ON NEW YORK 
CENTRAL. 

The New York Central has issued its preliminary 
statement of earnings (in part estimated) for the 
quarter ending June 30, and the figures attract atten- 
tion by reason of the circumstance that with that 
quarter we have the results for the year complete. 
The fact which stands out most prominently is that 
the final result shows for the twelve months a surplus 
of #715,000 above the 4 per cent dividends paid, 
against a surplus of only 51,867 for the preceding 
fiscal year, and this, too, after charging to expenses 
$800,000 spent for new equipment. 

The gross earnings amounted to $46,475,000, at 
which figure they are the largest in the history of the 
company, with the exception only of those for 1893, 
the year of the World’s Fair, when the total was a 
little larger, amounting then to $46,936,693. As com- 
pared with the year preceding, the increase in these 
gross revenues is, roughly, $2,195,000. We under- 


stand that the company carried 3,000,000 tons more 
freight and 1,000,000 more passengers than in 1896-7. 
The larger business of course involved heavier 
expenses, and at the same time, as already stated, 
there was an extraordinary outlay of $800,000 incurred 
in the purchase of new equipment. This will account 
for the fact that expenses increased altogether $1,778, - 
000 over the year preceding. The gain in the gross 
having been, however, $2,195,000, this still left 
an improvement of $417,000 in the net, which 
is reported at $15,049,000 for 1897-8, against $14,- 
632,000 for 1896-7. The final result has also 
been favorably affected by the saving in interest ac- 
complished through the refunding of the company’s 
debt. Of course the full saving to be established in 
this way does not appear in the year’s accounts, but at 
all events the tixed charges proved $246,000 less than 
in the previous twelve months. The combined effect 
of these operations is to leave, as already noted, a sur- 
plus above the 4 per cent dividends of $715,000 in 
1897-8, against only $51,867 in 1896-7. 

In view of the demoralization in rates which has 
existed, it will be no surprise to hear that a feature of 
the year’s operations is the low average rate realized. 
It is estimated that this average will figure out only 
6°1 mills per ton per mile for the entire traffic of the 
system, low-priced and high-priced. This isa decline of 
over 10 per cent inasingle year, the average for the pre- 
ceding twelve months having been 6°8 mills. On the 
basis of the tonnage movement one mile in 1896-7, the 
decline in the average representsa loss in revenues from 
that cause of over 24 million dollars, from which 
one can judge of its importance on the welfare of the 
road. Since 1893-4 (only four years ago) the average 
has dropped from 7*4 mills to 6°1 miils, representing 
a loss of profits (on the basis of the tonnage movement 
of 1896-7) of close to five million dollars, equal to 5 per 
cent on the company’s stock. In other words, had 
the rates of only four years ago been realized, there 
would be available that much in addition to the 4 per 
cent now paid. 

This pronounced downward trend in the course of 
rates has impressed upon railroad managers every- 
where the necessity of economy in operations. In the 
case of the New York Central it is quite su- 
perfluous to say that the officials have been 
bending all their energies to that end. The pro- 
cess has been carried on in numberless ways. As one 
small illustration, the transfer of the West Shore 
shops at Frankfort, near Utica, to Depew, where all 
repairs for the Western end of the system (on the 
Central, the We@t Shore and the Rome Watertown & 
Ogdensburg) are now carried on, has effected a sub- 
stantial saving in expenses. The past year the efforts 
of the management, which previously had been con- 
centrated on the road-bed, have been directed to 
bringing up the equipment. 

As another means to the same end—we mean to- 
wards operating the road with increased economy— 
the radical action taken the past year in amalgamat- 
ing the Central with the Lake Shore and the Michi- 
gan Central must not be overlooked. Through such 
amalgamation a harmonious whole is made out of 
the three properties, with a single head, each part 
helping the other parts, and this, it is con- 
fidently expected, will tell for the good in the 
future operation of the property. ‘The Lake Shore 
and the Michigan Central have of course long been 
owned by the same interests, but the operation of the 
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respective properties has been distinct, and there was 
no compulsion on the part of the management of the 
Lake Shore, for instance, to ship traffic over the Cen- 
tral when by sending it by some other route (say the 
Lackawanna or the Lehigh Valley) a larger percent- 
age of the rate received might go to the Lake 
Shore, and thus swell the earnings of that line. Under 
the consolidation of course the situation will be 
changed. ‘The part to be played by this new feature, 
and by the reduction in fixed charges (which, as al- 
ready intimated, will be more marked in the fiscal year 
about to open), are considerations that should not be 
overlooked in any attempt to ferecast the future of 


the Central. 
Monetaryi Commercial EnglishHews 


{From our own correspondent. ] 
Lonpon, Saturday, June 11, 1898, 

There is still utter stagnation upon the Stock Exchange. 
Nearly four weeks have passed since the last political scare, 
and people are beginning to think that Lord Salisbury and 
Mr, Chamberlain were two alarmists in their recent speeches, 
But for all that the public is nervous and uncertain. While 
the war lasts nobody knows what turn events may take, and 
therefore nobody is willing to enter into engagements that 
will cover a considerable length of time. Furthermore, the 
great Continental powers have recently begun increasing 
their navies upon a very large scale, particularly France, 
Germany and Russia, and all of them are eager to obtain 
coaling stations abroad. France has a considerable foreign 
empire, but Germany and Russia are entirely without the 
means of either coaling or repairing ships when sent a long 
Jistance, That was very clearly seen during the recent voy- 
age of Prince Henry of Prussia to China. 

All sorts of rumors are in circulation as to the intentions 
sf these three great Powers, and particularly as to the aims 
they have upon Spanish possessions. Whether there is any 
real foundation for the rumors nobody knows, and it is pos- 
sible at all events that there is a deal of exaggeration in 
them. But all the same the fact that the rumors are afloat, 

8 disturbing and is deterring investors from investing. 

Then the condition of Austria Hungary is most grave. 
Nobody believes that the empire will break up while the 
Emperor lives, but what will happen upon his decease, no- 
body dares to think. Farthermore, the state of things in the 
Balkan Peninsula is very disquieting Servia is exceedingly 
jealous of Montenegro. The relations between Servia and 
Bulgaria are anything but good, and there is wide-spread 
discontent in Macedonia. « Everybody believes that Russia 
is not prepared for a great war, and that Russia, therefore, 
will prevent an outbreak in the Balkan Peninsula. Still, 
there are the materials for a conflagration there, and that is 
not reassuring for the European public. 

In China there is a lull for the present. How long it will 
last nobody can tell, and the attitude of the Boer Govern- 
ment in the Transvaal towards the Uitlanders is not condu- 
cive to order and progress. Lastly, it seems inevitable that 
there must bé an utter crash in Spain. She is bankrupt, and 
how soon she will have to stop paying interest upon her debt 
seoms to bea question of weeks, or, at all events, at the out- 
side, only of months, 

The condition of the world being such as it is, it is natural 
that investors should be very careful. Practically, there is 
hardly any business doing. In the American department 
prices are kept up by the strong demand for the United 
States. There is some small speculation amongst members 
of the Stock Exchange and professional operators But the 
public is doing exceedingly little, and it is doing even less in 
all other departments. Never, perhaps, at a time of pros- 
perity has investment been upon a smaller scale. 

In spite of all, however, the home trade keeps wonderfully 
good. The railway traffic returns show constant increase, 
so do the clearing-house returns, and in short all the trade 
reports are to the same effect. But the forelgn trade is un- 
doubtedly disappointing. For the month of May the value 
of the exports of British and irish produce and manufactures 
was £17,891,354—a decrease of £1,430,792, or not far short of 
71g percent. The value of the imports was £37,706,378—an 


increase of £1,360,000, or nearly 324 percent. ‘The increase 
in the imports is entirely due to the higher prices of wheat 
and flour, while the falling off in the exportsis mainly the 
result of the smaller purchases by the United States. 

The Directors of the Bank of England made no change in 
their rate of discount on Thureday, although the discount 
rate in the open market is only about 13g per cent and the 
rates for short loans are considerably less. Probably the 
Directors thought that a reduction to 216 per cent would not 
bring them in more business, and it may be, likewise, that 
they feared a return of political apprehension under the many 
unfavorable influences now existing. The Bank is still re- 
ceiving some gold, but not much, and the shipments of gold 
are small likewise. As has been frequently observed in this 
correspondence already, the complete change in the condition 
of the money market has been immediately brought about by 
the action of the Japanese Government, which has paid out 
unexpectedly large sums from the indemnity received from 
China. Previously, the Japanese Government had left its 
money under the control of the Bank of England. Now it is 
using it in all sorts of ways—partly in payment for ships and 
munitions of war, and partly in investing. The result is that 
the market has completely broken away. But over and 
above the action of the Japanese Government is the fact 
that the political anxieties prevent all traders from engaging 
in new enterprise. There is unusually little demand for 
banking accommodation, and consequently rates are steadily 
falling away. 

The India Council continues to sell its drafts very well. It 
offered for tender on Wednesday 40 lacs, but at the open 
sales it refused all offers under 1s, 3 29 39d. per rupee, at 
which price it sold a littie over 23 lacs. Subsequently it sold 
nearly 19 lacs by special contract at prices ranging from 
1s. 3 29-32d. to 1s, 4d. per rupee. ‘The total amount sold dur- 
ing the day was a little under 42 lacs, Money is not becom- 
ing as easy in India as had been expected. It was supposed 
that the approach of the rainy season would check exports, 
and that the plague would disorganize business in Calcutta 
as well as in Bombay and Kurrachee to such an extent as to 
affect the money market. Contrary to expectations however 
money still remains very tight all over India. 

The failure of Mr. Hooley, which has been announced this 
week, will not affect any important interest. Mr. Hooley 
made a large fortuue during 1895-98, especially in the cycle 
boom, but he immediately engaged in too many operations, 
and for fully a year it has been known that he was seriously 
embarrassed. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 


&c., compared with the last three years: 
1896. 1895 


Tune 9 Jum 10, June 12. 
Circulation....... 27.458,725 27,859,960 26,555,105 26,493,685 
Public deposits. 10,911,226 10,898,233 14 8,036,201 
Other deposits.. 4,553,870 $4,853,817 50,484.8: 512,987 
Government securities. 13,806,642 13, 911,171 15,257, 300 13,931,389 
Other securities 32,647. 1642 28, ‘437, 370 25,624, 10,633,786 
Reserve of notes nd coin.. 27, 45 25.%52/200 88,588,42 28,704,043 
Coin & bullion, both departm’ts 87,494,710 86,8 S12, 160 $7,397,728 
Prop. to liabilities.p.ct. 49 3-16 9-16 5956 
Consols, 254 per cent 1113-16 112 x: xd 33%; 116 
Clearing: “House returns........ 1391 018,000 111,213,000 121 154,326,000 
une 13, 
The rates for money have been as follows : 
3 Open Market Rates. 
Tandon. Bank Bills. Trade Bills, | Joint| Dis't Hse 
Stock| At) 7-14 
3 Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. Cau 
May 13] 4 |$11-16@3%| 3 11-16 356 4 4 | 26 | 284 
“ 20) 4 8@3% 3% B36 | | 294 
June 3 | 134@13-16 1% 26 24 234 | | 1M 
10) 8 7-16 7-18@1%) 1%@2 1% 1% 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


June 10, June 3 May 27. May 20 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market| Rate | Market} Rate. | Market 

im | 2 14 | 2 ig | 2 134 
Berlin 4 356 4 3M 4 344 
Hamburg 4 36 4 3% 4 3% 4 334 
Frankfort 4 4 336 4 $4 4 33 
Amsterdam . 8 2% 3 256 3 8 254 
Brussels... .. 8 3 2% 8 2% 3 
Vienna Y 8% 4 3% 4 8% a 4 
Petersburg. 5% 544 5% She 434 
Madrid... ... 5 5 6 5 5 5 6 5 
Copenhagen . de dy 4 4 4 4 4 4 
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The quotations for bullion are reported as follows: 


GOLpD. June | June SILVER. June | June 
London Standard. 9. 2. London Standard.| 9. 2 


a. 
Bar gold, fine....02z.|77 1019|77 10% || Bar silver, 
Bar gold, parting.oz.|77 11 |77 10%||Barsilver, contain’s 
gold coin...02.|76 519/76 do 5 grs. gold.oz.|2711.¢ 271li¢ 
‘Germ’n gold coin.oz.|76 5 |76 5 do 4 grs. gold.02.|27714 |277). 
@panese yen....02Z. ake silver. ....02. 
Mexican dollara.oz.|26 26% 


—y Fy Pixley & Abell write as follows under date of 
June 9: 

Gold -The demand for India and Japan has been exceedingly stone. 
and only ay wag te | small parcels have reached the Bank of Ens 
land, which his bonght during the week £335,000 and has sold 

2601, 000, of which £501,000 is in Yen for Japan. Shipmenta: Bom- 
bay, ‘£120,500; Kobe, £141,000. Toral, £551,500. Arrivals: New 
Zealano, 27, 000; Australia, £273,000; Straits, £3,000; Bombay, 
277,000; South Africa, £200,000; West (ndies, £45.000. Total, £605,- 
000. For month of May —Shipments : France, £73,000; Japan, £19 +,- 
000; U. S. A., £946,000; India, £293,000. Arrivals: Germany. 
22,368,000; Holland, 21 ,031,000; France, £921,000; Japan, 2979,- 
India. £115,000 

Silver—With considerable buying for Spain, silver rose to 2719, 
and remained steady for a few days. The demand has since been 
somewhat intermittent, a fall of Jed. being followed by a rise of sd. 
on fresh orders coming to hand. To-da\’s closing price is 27480. The 

ia Rs. 69% per 10U Tolahs. Shipments: Bombay, £26,800; 
g. £225,790. Total, 252.540. Arivais: New York, 2£234,- 
Buu, West” indies, £31,000. Total, £265,000. For month of May - 
Shipments: Germany, 282,000; Holland, 27,000; Belgium, £152,000; 
France, £206,000. rivals: Germany, 225, 000; Holland, 265,000; 
Bel jum, 214,000. 

exican Dollara—A few transactions have taken place at varying 
—. the last recorded business being at 26d. Shipments to Penang, 

The following shows the imports of cereal produce into 
the United Kingdom during forty weeks of the season com- 
pared with previous seasons ; 

IMPORTS. 
1897-8. 1896-7. 1895-6. 1894-5 
Imports ofwheat,cwt.48,499.510 52,712,050 570 54,298,866 
17,919. 90 04, 000 20,767:244 
12,962,640 ie; 38 -280 10,999,527 
2,024,720 2,640 625 2.040.710 1.800 464 
2,065,010 2,201,650 2,643,822 3,408,~92 
47.117,940 34,688'470 19.583.714 
Flour...... --16,350,620 16,353,100 15,739,970 15,209,560 
Supplies available for consumption (exclusive of stocks cn 
‘eptember 1): 
1897-8. 1896-7. 1895-6 


8 1894-5. 
Wheat owt.48, 510 52,712,050 49,918,570 54 
Imports of flour..... -16,350,820 16,353,100 15,789.970 15.209.5 

Baise of of home-grown.22.02y, 21,005,003 12,754,062 17,652, 381 


96,790,135 90,070,153 78,412.602 87,160,807 
1897-8. 1896-7. 1895-6. 

Aver. pricewheat,wiek.4ts. 3d. 274. 10d. 258. 5d. 

Average price, 288.10d, 258. ld. 20s. 54 

The following shows the quantities of wheat, flour and 
maize afloat to the United : 


This week. Last week. 1897. 1896. 
Wheat. ny 2,600,000 2, BLS, 000) 1, 150. 000 2,225, 000 
Piloar,equaltoqrs. 270,000 275.00) 84,000 270,000 
1,045,096 1,030990 550,000 


Baglish Pinaacial Markets—Per Cable. 
The daily (ayn ope for securities, etc., at London 
are reported by cable as follows for the week ending June 24: 


LONDON Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. 


perounse.... 2611,4| 27% | | 2719 | a7 7 
|11124° |1113;9 [1113 
Paris). 102-58 |102-85 60 
Atoh. Top. & Santa Fe.| 13% | 13% | 1 Bg 
Do do pref.| 33% | 33% | 3448 | 33% | 34% | 3114 
86% | 85% | 85% | 8649 | 86% | 86% 
& Obio.....| 24 | 23% | 23% | | 23% | 
Chio., Mil. & St. |101% /101% [102% 
Deav. é& Rio Gr., pret..| 52% | 52% | 52% | 52. | 92% | 52 
COMMON .....2-..-| 13% | 135 | 13% | 135 | 1353 | 1B% 
nit referred .........| 3629 | 3648 | 36% | 361g | 361g 
Contral.........|107% |107. |107  |106% |107  |107 
537, 
Ce 66% | 67. | 67. | 67 


Norfolk & Weat’n, pref.| 5353 | 53 54 53 53 53 
Northern Pacific, com..| 29% | 29 291g | 29 
Preferred .............| 70%3 | 69% | 705% | 70% | 70% | 71% 
Pennsylvania ..........| 59'9 | 59% | 59% | 509% | 59% | 59% 

8 lg 2% 
Phil. & Read., 2d pref.| 12 12 12 12 13 iz” 
south’n Railway, com.| 8% 85g B% 87% 8% 
Preferred. 303g | 29% | | 3019 | 30% | 30% 
Union Pacific..... ... | 248 23% 237 23% 2ilg 237%, 
Do new --| 6033 | 60g | 61 60% | 61 61% 
‘Wabash. prefarran ..' 19% | 195 | 1953 | 1953 ' 19% | 19% 
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NaTIonaL Banks.—The following information 1 regarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED, 


.5,116—The Fletcher National Bank of Indianapolis, Indiana (capital 
$500,000), Stoughton J. Fletoher, President; Charles’ Le. 


m, Ca: shie 
117-The Firat N etional Bank of Juneau, Alaska Territor i 
$50,000); W. T. Summers, Presiient; H. & eddy. 
:5,118 -The io Northampton National Bank of Easton, Pennsylvania 
— $100,000), Thomas Rinek, President; E. J. Kichards, 


5,119-—The National Bank of Bloomington, Ulinois. Capital, 
000) Jacob Funk, President; Albert B. Moblit, Cashier. 
5,120—Lhe Leacies and Johnson National Bink of Waterloo, Lowa. 
,000. John H. Leavitt, President; Ira Roda- 
r, CxBhier, 
5,121—The Washington National Bank. Washington, New tony capi- 
tal. $5 ,000), Wikiam B. Titman, President; Reuben 
enberzer, Cashier. 
5, National Bank of Denton. Maryland. 
0.000, Joseph H Bernard, President; ——, Cashier. 
5, 123—The pst National Bank of Lake Mills, Lowa. Cspital $50,- 
J.C. Williams, President; Thomas, Cashier. 
5,124—The Grant Park National Bank, Grant Park, Lilinois. _ Capital, 
$50,000. Fred Holzman, Presilent; Eat. C. Curtia, Cashier. 
5,125—The American National Bank of Lima, Ohio. Ce ital, $100,- 
100. Jos. Gold-mith, President; Gus. Kalb, Cashier. 
5,126—The First National Bank of Wynnewood, indian ‘Territory. 
Capital, e000. thomas P. Howell, President; Chas. 
Bohnke, Cash er. 
5,127 -The ae Nati: mal Bank of Mineola, Texas. Gupta, $50,000 
H. M. Cate, President; H. H,. Howell, Cashier. 
pe EXISTENCE OF NATIONAL BANK EXPIRED. 
2,385—The Northampton ‘oanty National Bank of Easton, Penusyl- 
vania, expired by limitation May 1, 1893, 
2,386 —The National State Bank of Bloo, uington, [linois, expired by 
limitation May 3, 1888. 


CHANGES IN LaGgaL TENDERS AND NaTIONAL BANK NOTRS TO 
Jone 1.—The O>mptroller of the Carrensy has farnished us 
the following, showiag the amouats of national bank note 
May |, together with the amounts outstanding Jane 1, and 
the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 
Jane 1, 


Rational Bank Vous— 
Amount outstanding May 1, 1898 ........ $826,030,136 
Amountissued daring May..... 08,008. 612 
amount retired during May........ 953,905 1,582,709 
Amount outstanding June 3, 1998"... $227,612,845 
Legal Tender Notes — | 
Amount on to redeem national bank 
Amount deposited during $467,037 
4m?.relssoed and bank notes retired in May 906,531 430,494 
Amount on deposit to redeem notional : 
bank notes June 1, 1898...... $31,456,910 


*Cireniation of National Gold Banks, not incladed in above, 383,52 5- 

According to the above the amount of legal tenders on de- 

osit June 1 with the Treasurer of the United States to re 

eem national bank notes was $31,456.910. The portion of 
this deposit made (') by banks becoming insolvent, (2) by 
banks going into voluntary liqaidation, and (3) by bank re- 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 


Deposiisdby—| #eb.1. | March 1. | April May 1. 


June il. 


38 
1,314.°00, 1,296.678 
5,953,631| 6,010,101 


24,593,173 24. 160,181 


$ 8 
bke-} 1,480,984) 1,403,859) 1,352,769 
© 5,887,293) 6,030,792) 5,974,874 


act of 1874 |26 »352,329) 26, 255, 563 25.458,.776 


— 


Total. .. '33,720,606(33,690 214 32,796.41 891 404 91,456 910 

* act vf June 2U, 1874, and July 12, 1882. 

CornaGe By Unitep States Mivts.—The following state, 
ment, kindly furnished us by the Director of the Mint, show 
the coinaye at the mints ofthe United Scates during the month 
of May and in the five months of 1898. 


May. Five Months 1898. 
Pisces. Value. Pieces. Values. 


Denominations, 


3 
243.500 ba 090| 1,172.478/23 449.560 
92,000 0,009 310 8-8) 3,108, 
385,5u0 1,927;500 452,522; 2,262,610 


Total gold.........) 721.000} _7,717,500| _1,935,898/28,820,996 


Dollars.............-| 1,296,000; 1,296. 5.362.390, 5,862,800 
falf dollars......... 40,°:00 20.000} 1,024,300 512,150 
uarter dollars..... 84.000 21,000 2.84.38 4) §21,228 
960,000 96,0 2, 265,030 
Total silver.......; 2,380,000) 1,433,000 Te 6,660,703 
Five cent nickel ... ses seeeee| 4,501,725) 226,086 
sae cent bronze ... 5,867,000 58,670 21,210, 10,725) 212,107 
Total minor....... __5,867, 000 58.670 25,712,480 __ 437,198 
Total coinage ..-. 8,968, 000 9,209, 170 "88,770, 140 35,913, 3,891 


IMPORTS AND UXPURTS FUR THE iag are 
the imports at New York for the week ending for ,oodg 
June 6 and for the week ending for general merchandise 
June 17 also totals sii2e the beginning of the first week 
in January. 

FOREIGN IMPORTS AT NEW YORK. 


For week. 1898. 1897. 1896. 1895. 
$1,199,471) $9,389,102 ~ $1,151, $2,196,867 


gent mer’dise |_ 8,228,960 7,235,233 __ 5,69 801 604,561 561 
Total . 87,423,431 10,624,340 96,849,458 ~ 99,806, 428 


Bince Jan, 
$46,217,066) $71,311,518) $57,164,972; $69, 
#en’l mer’dise} 161, 746, 610, 192, "295 168,260,134 172, 16791048 


Total 24 weeks $207,963,676 '$263,776,813 $225,431,106 $242,088,525 


— 


| 
| 
| 
| 
- 
¥. Oent'l & Hudson (118% | 
| 
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The imports of dry goods for one week later will be found 


report of the dry goods trade. 
"= following is a aabomnent of the exports (exclusive of 


Loans & 
BANKS. Capi- | Sur- | Inv: st- 
(00s omitted.) tal. | plus. | ments. 


New YORK CITY. 


$ 
specie) from the port of New York to foreign ports for the 4 A 360.5 a.9%8,0 ; 
ending June 20 and from January 1 to date: 10.0 |, 712.8 4 
EXPORTS “ROM NEW YORK FOR THB Weak. 100.0 1,189.7 
1898. 1897. | 1896. 1895. 200,0 9.3 470,0 
For the week..| $10,317,477, $7,909,680] 87,580 286) $4,972.723 | Hamilton. 200.0 | 75,7 1 
Prev. reported| 227,0/7.931| 182,093,645) 172,481,146| 154,119,576 Hide & Leath. Nat. 100.0 5780 
Total 24 $159.092,309 | Hudson River..... 250.0 1388 
j 10, ‘2, 

The following table shows the exports and imports of | 24.6| 
sp2cie at the port of New York for the week ending June 18 | p 100.0 107-2 993.5 40,0 
and since January 1, 1898, and for the corresponding periods | Riverside. 9821 | 199;6| 1,601" 
in 1897 and 1896. Twelfth Ward. 200.0 36.8 193.7 1091 141,9 14 9, 

BXPORTS AND IMPORTS OF SPBOIE AT NEW YORK. 100.0 | 287.8 |1,8u2,2 | 117-4 | 224.4 | | | 2,317.3: 

Imports Yorkville ..... ....| 100,0| 126,1 | 1,025,4 | 109,8| 82.6) 183,5| ....| 1,188.4 

Ezports, ports. Astor Nat'l Bank..| 300.0 2,1 |1,080,9 | 232,7 | 205,0| 158,56) ....) 1,241)! 

Week. (Since Jan.1. SinceJan.1. | 014,6| 26,4] 65,8| 143,9| 85,0/ 1, 

19,793.29 Avenue 514,9| 24:7| 21.7| 49:2| 1u,3| 463, 

4,473,345 "528.572 | Fulton ...... 200,0] 916.8] 57,6] 25,4] 59,8] ....| 746, 

42,78 Kings County...... 150,0 61,6 574,0 3, 33,9 134,0 9,0 

20,292 527,688 817.4) 62,2| 48,7|172,2| 61,6| ‘942, 
tal 1898...... 11,700 $4,590.779|  $25,51 916,29 2/242'0 | | 379; "0 | 
Total 1897...... 953,800 19,538,854 58,454) 1,777,323 | North side. 100.0 | 109.8 468-4] 10,1) 9,0 | $74.2 | 1,169.8 
Total 1496... ... 890,730 39,916,086 121,747| 18,489,761 100.9 1.8858 | 438.3 1300 2.380,8 

Week. |SinceJan.1.| Week. |SinceJan.1. 100.0 52.1 78 20,7 78,8 
Great Britain.......|  §366,395| $18,948,807 $11,587 28:2) 12:2] 41:2| 77,4] 
Gorman 742,5 |3,826,0 | 111,6 | 196,8 | 630,2 | 13971 | 5,307,1 
Mexico Nat. Jor. City 250.0 | 516.9 110.7| 64.6 | 24x,8 | 28¢,7 | 2'074,1 
South 176.652 800 384,631 | 2d Nat., Jer. City..| 250.0 | 3x0,3 /1,635,9] 61,9] 58,1 | 203,49] .... | 1,264.7 
All other countries 3,622 16,545 | 3d Nat, Jer. City .| 200,0/ 179,68) 31,7) 84,7 | 139,7| 56,6 7.6 
lat Nat, Hoboken-| 110.0 | 404,2 |1.658.0 129,2) 22.3 195.5 1,548,7 

Total 1898......| $867,085|$19,827,867 $4,409 $1,151,614 25:0| 372. 22°3| 456. 
Total 1897......| _ 772.292] 21,885,222 78.751 1,228.6 9 Bank of Sinton 674| 802.7) 20.2| ...| 4759 


Total 1896... 1,129,2355' 24,449,5 1 29.294 1, 0-,071 


Of the above imports for the week in 1893 $6,8:2 were 
American gold coin and $19 American silver com. Of the 
exports during the same time, $11,7.0 were American gold 
coin. 

New York City Clearing House Banks. —Statement of con- 


dition for the week ending Jane 18, based on averages of 
daily results We omit two ciphers (00) in all cases, 


BAN&s. ourpt’s| Loans. | Specie.; Leyats. | Depusits, 
Bank of New York..|$2,000,0 $1,901,1/$14.130,0 $3.249,0 $1,900,0 $14,650,0 
Manhattan Co.......| 2,050,0| 2,159,3) 13,403,0) 66510  1.653,0, 
Merchants’ .. 2,000.0) 1,065,4) 13,550,6; 4.724,6 1 40,0) 17,936,4 
Mechanies’ 2,000,0| 2,038.9) _9,303,0, 49,0 1.012,0| _9,182,0 
America 21,10u,8) 4,503,6, 24.547, 
Tradesmen’ ES ) 2,822, 3. 
Ohemical............| 300.0 6.9518) 25.245 4 

Exch’ 600,0 9) 2.3) 2432. 
BP 1,678.6) 1,027.6, 6438.0 
Butchers’& Drov’rs’| 300,0 28.1] 1,025.9, 314, | 11,2, 1,257.3 
Mechanics’& Trad’s’ 00,0) 181,06) 1,914,0) 253,0; 2,165.0 

Bevonth. 300.0} 100,4| 1,794,7| 663, 135,83; 2,34u,7 
State of New York..| 1,200, 625,8| 3,455.3) 274.4 2396 2.92.5 
American Exo! ,000,0) 2,457.0) 26,757,0, 2,570,0) 3,556,0| 20,905,0 
Commerce ...........| 5,000,0| 3,713,7| 25,99%,2/ 1,702.4) 3.564,9) 20,93%,6 
Broadway. ,000,0) 1,608.0) 6,657,5) 1,693,8 177.9) 
Mercantile ..........| 1,000,0) 1,023,2) 2,121.5) 1,145.6 11,003,2 
Paci 422.7| 4384,0) 2,088.2 1,105.9 045 
Repub 1,500, 842,7| 16,449,7| 5,404.3 398.4) 19,65x,1 
Chatham. 450,0| 977,2| 6,148.4, 812.4 881.7) 6.194,5 
People’s 200,0| 253.9) 1,597,6' 38374 541.5) 2,592.7 
North America 700,0;  558,9) 10,109,8, 2,104,7 907,3' 11,892.4 
Hanover 1, 2,252,4| 26,435,0 7,435.3) 2,238.9) 84,022,3 
00, 366,8 363.0, 551.6 537,7| 3,617,0 

tizens’ ..... 00,0} 333,7) 2,407.6 677.9 163,36) 2,87,3 
«andes 500.0} 269,65 2,324,4! 432.4 858.0) 2,990,0 
Leather.....| 1,000, 2 3h, 
Bhoe 1, 1,302, 1,.995,7, 1,313.1) 1,420.0 11,052,9 
1,00¢ ,060,38 1,148.3 819,2  5,782,0 
00 1,723,0 223, 460.4! _1,850,0 
1,500, 3,7| 24.620,0 9,795,0| 1,370,0 29,770,0 
Par. 2,000, 3,4) 37,224 0 16,034.0) 2,790.0 61.764.0 
East River...........| 250,0) 154, 1,237, 317,7 148, 1,847,6 
Fourth. ..... $,200,0| 2,085,2) 22,507,4) 3,051.7| 3,715.1 24,274.68 
1;000,0| 500,98} 3,9 0,0) 1,128,0, 13,423,0 
300,0} 718,¢ 1,036.0 638.0) 6,435, 
287.7) 2,894.5 1,066,6| 272,7| 
1,618, 27,414,7, 94,7 $5.0 
. Y. Nat’ 300,0 2, »340,8) 253, 23, +276. 
| 250,0} 620,89) 2,955,0) 604. 414,5| 3.473,0 
American..| _ 750,( 841, 
1,035,1] 214327 9,875.4) 
tth Avenaue........ 100,0 963, 372, 
German Exchange..} 200,0 2,192.4! 88,2) 3,144.4 
@ermania...... 787,5| 3,274.7, 603.5) 4,296.3 
Lincoln 715,1) 2,2 208,0, 7,171,2 
200, 838,6) 5,139,0 1,569d,4 462,7| 6,612,5 
900,0) 821,56) 1,74 441, 92,4. 1,935, 
the Metrop.| 300,( 445,5) 4,119,383 2,171,6 809,3, 6,521,9 
200,0, 47,2) 2,347,0 312, 7,0 2,543.0 
500.0} 354,1) 7,863,0 1,904,0] 1,444,0 10.179,0 
200,0 1,695.0 3830, 175,0, 1,536,0 
‘estern | 1,000, 696,6) 245,.477.0 7,809.1] 2,152,5 82,821,3 
Nat. B’kiyp... 300,0| 973,2) 6,223,0 744, 1,556 6 161,0 
‘fat. Union Bank...! 1,200, 862,83) 12,454,7 3,162.7 13,609, 
berty ..... 317,9| 3,813,6, 656,5 208,7, 3,501,6 
.¥. Exch’ge.| 1, 328,4| 8,738,3, 575,7 197,9, 189,38 
Bk.of N. Amsterdam!’ 250,0) 279,7) 2,991,838 624,7 138,9, 8,420, 
| 
Total.........------ 59,022,7 75,641.9,610,336,5 1329055| 59,111,4 730,976,4 


Reports of Non-flember Banks.—The following is the 
statement of condition of the non member banks for the 
week ending June 18, based on averages of the daily results, 
We omit two ciphers (00) in all cases. 


Totala June 18... 59.015 ,0| 2,870,1| | 4,01 5,0|07,040,4 


New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non. 
member banks. 


Oapital & 
Surpius, 


Loans. | Spectse.| Legats. |Deposite.+| Otre’l’n. | Olearines. 


N $ $ 8 
May 28.,/134,664,6 589,927.4 1738620] 53,844,2 496,906.4 14,737,2/706,878.8 
June 14,730,7/719.788,8 
* 65,711,5|/724.210,8) 14,719,4/747,874,0 
. | 69,11 730,976,4/ 14,686, 7/763,433,2. 


14 
6,164,0/181.844,0) 6,313.0) 89,531,9° 
..| 63,5687,3) 174,550,0/15,173.0) 6 100,853, 
18..) 6,289,0/188,508,0| 94,306,6 


June 4..| 35,388,0/110,138,0 41,129,0 127,071,0) 5,913.0) 66,841,8 
“ 35,388,0/110,990,0 41,158.0 126,686,0| 5,897,0) 65,585,1 
“ 18.! 35.485. 41.262,0 127,401.01] 5,911.0) 72,603,1 


—Coupons due July 1, 1*98, from Union Pacific first mort 
gage bonds will be paid on and after that date at the com: 
pany’s office, 120 Broadway, New York Ci.y. Temporary re~ 
ceipts will be issued for packages of coupons left for verifica- 
tion on and after Monday, June 27, 1398. 


Auction Sales.—Among other securities the following, no: 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. R. V. Harnett & Co: 


Shares. Shares. 
100 Gansevoort Bank........_ 72 | 2 Central Trust Co.........1,380 
12 Bank of America........359 25 National Park Bank....305% 


By Messrs. Adrian H, Muller & Son: 


Shares. Bonds. 

40 American Cual Co.......12014 | $7,000 City of Lima, O., 6s, 
1 Cuemical N wtional Bank3,875 19v0. 102 & int. 

4 American Ex. Nat. B’k.1 7 $16,000 N. Y. & E. Rv. Gas 
3u N. Y. Fire Lus. C»...... Co. 1st Con. 5s, 1945. JaJ.L07% 

47 Tithe Guar. & Tr. Co.230 231g | $1,000 Jersvy City 6s Water 
4 Nat'l of Coumerce..2vu0 Scrip, 19/7. & int. 

Atlanta & Cuar. air Line $5,274 41 Gulf & ship Isl ind 

RR. Cu. lst 58, 1946........ 23 


Bauking and Financial, 


Spencer Trask & Co., 
BANKERS 
27 & 29 PINE STREET, - NEW YORK 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


BagoLay Morrat. ALEXANDER M, WHITS, JB 
MOFFAT & WHITE, 


BANKERS, 
No.1 NASSAU STREET, - NEW YORK, 
INVESTMENT SECURITIES, 


1221 
Deposit. with | -** 

Leg' 1.| Net 

= 
J 
a.’ 
| 

=~ 

| 

| 
_ | 
| 
| 
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The quotations for bullion are reported as follows: 


GOLpD. June | June SILVER. June | June 
London Standard. 9. 2. London Standard.| 9. 2 


a. 
Bar gold, fine....02z.|77 1019|77 10% || Bar silver, 
Bar gold, parting.oz.|77 11 |77 10%||Barsilver, contain’s 
gold coin...02.|76 519/76 do 5 grs. gold.oz.|2711.¢ 271li¢ 
‘Germ’n gold coin.oz.|76 5 |76 5 do 4 grs. gold.02.|27714 |277). 
@panese yen....02Z. ake silver. ....02. 
Mexican dollara.oz.|26 26% 


—y Fy Pixley & Abell write as follows under date of 
June 9: 

Gold -The demand for India and Japan has been exceedingly stone. 
and only ay wag te | small parcels have reached the Bank of Ens 
land, which his bonght during the week £335,000 and has sold 

2601, 000, of which £501,000 is in Yen for Japan. Shipmenta: Bom- 
bay, ‘£120,500; Kobe, £141,000. Toral, £551,500. Arrivals: New 
Zealano, 27, 000; Australia, £273,000; Straits, £3,000; Bombay, 
277,000; South Africa, £200,000; West (ndies, £45.000. Total, £605,- 
000. For month of May —Shipments : France, £73,000; Japan, £19 +,- 
000; U. S. A., £946,000; India, £293,000. Arrivals: Germany. 
22,368,000; Holland, 21 ,031,000; France, £921,000; Japan, 2979,- 
India. £115,000 

Silver—With considerable buying for Spain, silver rose to 2719, 
and remained steady for a few days. The demand has since been 
somewhat intermittent, a fall of Jed. being followed by a rise of sd. 
on fresh orders coming to hand. To-da\’s closing price is 27480. The 

ia Rs. 69% per 10U Tolahs. Shipments: Bombay, £26,800; 
g. £225,790. Total, 252.540. Arivais: New York, 2£234,- 
Buu, West” indies, £31,000. Total, £265,000. For month of May - 
Shipments: Germany, 282,000; Holland, 27,000; Belgium, £152,000; 
France, £206,000. rivals: Germany, 225, 000; Holland, 265,000; 
Bel jum, 214,000. 

exican Dollara—A few transactions have taken place at varying 
—. the last recorded business being at 26d. Shipments to Penang, 

The following shows the imports of cereal produce into 
the United Kingdom during forty weeks of the season com- 
pared with previous seasons ; 

IMPORTS. 
1897-8. 1896-7. 1895-6. 1894-5 
Imports ofwheat,cwt.48,499.510 52,712,050 570 54,298,866 
17,919. 90 04, 000 20,767:244 
12,962,640 ie; 38 -280 10,999,527 
2,024,720 2,640 625 2.040.710 1.800 464 
2,065,010 2,201,650 2,643,822 3,408,~92 
47.117,940 34,688'470 19.583.714 
Flour...... --16,350,620 16,353,100 15,739,970 15,209,560 
Supplies available for consumption (exclusive of stocks cn 
‘eptember 1): 
1897-8. 1896-7. 1895-6 


8 1894-5. 
Wheat owt.48, 510 52,712,050 49,918,570 54 
Imports of flour..... -16,350,820 16,353,100 15,789.970 15.209.5 

Baise of of home-grown.22.02y, 21,005,003 12,754,062 17,652, 381 


96,790,135 90,070,153 78,412.602 87,160,807 
1897-8. 1896-7. 1895-6. 

Aver. pricewheat,wiek.4ts. 3d. 274. 10d. 258. 5d. 

Average price, 288.10d, 258. ld. 20s. 54 

The following shows the quantities of wheat, flour and 
maize afloat to the United : 


This week. Last week. 1897. 1896. 
Wheat. ny 2,600,000 2, BLS, 000) 1, 150. 000 2,225, 000 
Piloar,equaltoqrs. 270,000 275.00) 84,000 270,000 
1,045,096 1,030990 550,000 


Baglish Pinaacial Markets—Per Cable. 
The daily (ayn ope for securities, etc., at London 
are reported by cable as follows for the week ending June 24: 


LONDON Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. 


perounse.... 2611,4| 27% | | 2719 | a7 7 
|11124° |1113;9 [1113 
Paris). 102-58 |102-85 60 
Atoh. Top. & Santa Fe.| 13% | 13% | 1 Bg 
Do do pref.| 33% | 33% | 3448 | 33% | 34% | 3114 
86% | 85% | 85% | 8649 | 86% | 86% 
& Obio.....| 24 | 23% | 23% | | 23% | 
Chio., Mil. & St. |101% /101% [102% 
Deav. é& Rio Gr., pret..| 52% | 52% | 52% | 52. | 92% | 52 
COMMON .....2-..-| 13% | 135 | 13% | 135 | 1353 | 1B% 
nit referred .........| 3629 | 3648 | 36% | 361g | 361g 
Contral.........|107% |107. |107  |106% |107  |107 
537, 
Ce 66% | 67. | 67. | 67 


Norfolk & Weat’n, pref.| 5353 | 53 54 53 53 53 
Northern Pacific, com..| 29% | 29 291g | 29 
Preferred .............| 70%3 | 69% | 705% | 70% | 70% | 71% 
Pennsylvania ..........| 59'9 | 59% | 59% | 509% | 59% | 59% 

8 lg 2% 
Phil. & Read., 2d pref.| 12 12 12 12 13 iz” 
south’n Railway, com.| 8% 85g B% 87% 8% 
Preferred. 303g | 29% | | 3019 | 30% | 30% 
Union Pacific..... ... | 248 23% 237 23% 2ilg 237%, 
Do new --| 6033 | 60g | 61 60% | 61 61% 
‘Wabash. prefarran ..' 19% | 195 | 1953 | 1953 ' 19% | 19% 


Gommercialand PiscellaneousHews 


NaTIonaL Banks.—The following information 1 regarding 
national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED, 


.5,116—The Fletcher National Bank of Indianapolis, Indiana (capital 
$500,000), Stoughton J. Fletoher, President; Charles’ Le. 


m, Ca: shie 
117-The Firat N etional Bank of Juneau, Alaska Territor i 
$50,000); W. T. Summers, Presiient; H. & eddy. 
:5,118 -The io Northampton National Bank of Easton, Pennsylvania 
— $100,000), Thomas Rinek, President; E. J. Kichards, 


5,119-—The National Bank of Bloomington, Ulinois. Capital, 
000) Jacob Funk, President; Albert B. Moblit, Cashier. 
5,120—Lhe Leacies and Johnson National Bink of Waterloo, Lowa. 
,000. John H. Leavitt, President; Ira Roda- 
r, CxBhier, 
5,121—The Washington National Bank. Washington, New tony capi- 
tal. $5 ,000), Wikiam B. Titman, President; Reuben 
enberzer, Cashier. 
5, National Bank of Denton. Maryland. 
0.000, Joseph H Bernard, President; ——, Cashier. 
5, 123—The pst National Bank of Lake Mills, Lowa. Cspital $50,- 
J.C. Williams, President; Thomas, Cashier. 
5,124—The Grant Park National Bank, Grant Park, Lilinois. _ Capital, 
$50,000. Fred Holzman, Presilent; Eat. C. Curtia, Cashier. 
5,125—The American National Bank of Lima, Ohio. Ce ital, $100,- 
100. Jos. Gold-mith, President; Gus. Kalb, Cashier. 
5,126—The First National Bank of Wynnewood, indian ‘Territory. 
Capital, e000. thomas P. Howell, President; Chas. 
Bohnke, Cash er. 
5,127 -The ae Nati: mal Bank of Mineola, Texas. Gupta, $50,000 
H. M. Cate, President; H. H,. Howell, Cashier. 
pe EXISTENCE OF NATIONAL BANK EXPIRED. 
2,385—The Northampton ‘oanty National Bank of Easton, Penusyl- 
vania, expired by limitation May 1, 1893, 
2,386 —The National State Bank of Bloo, uington, [linois, expired by 
limitation May 3, 1888. 


CHANGES IN LaGgaL TENDERS AND NaTIONAL BANK NOTRS TO 
Jone 1.—The O>mptroller of the Carrensy has farnished us 
the following, showiag the amouats of national bank note 
May |, together with the amounts outstanding Jane 1, and 
the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 
Jane 1, 


Rational Bank Vous— 
Amount outstanding May 1, 1898 ........ $826,030,136 
Amountissued daring May..... 08,008. 612 
amount retired during May........ 953,905 1,582,709 
Amount outstanding June 3, 1998"... $227,612,845 
Legal Tender Notes — | 
Amount on to redeem national bank 
Amount deposited during $467,037 
4m?.relssoed and bank notes retired in May 906,531 430,494 
Amount on deposit to redeem notional : 
bank notes June 1, 1898...... $31,456,910 


*Cireniation of National Gold Banks, not incladed in above, 383,52 5- 

According to the above the amount of legal tenders on de- 

osit June 1 with the Treasurer of the United States to re 

eem national bank notes was $31,456.910. The portion of 
this deposit made (') by banks becoming insolvent, (2) by 
banks going into voluntary liqaidation, and (3) by bank re- 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 


Deposiisdby—| #eb.1. | March 1. | April May 1. 


June il. 


38 
1,314.°00, 1,296.678 
5,953,631| 6,010,101 


24,593,173 24. 160,181 


$ 8 
bke-} 1,480,984) 1,403,859) 1,352,769 
© 5,887,293) 6,030,792) 5,974,874 


act of 1874 |26 »352,329) 26, 255, 563 25.458,.776 


— 


Total. .. '33,720,606(33,690 214 32,796.41 891 404 91,456 910 

* act vf June 2U, 1874, and July 12, 1882. 

CornaGe By Unitep States Mivts.—The following state, 
ment, kindly furnished us by the Director of the Mint, show 
the coinaye at the mints ofthe United Scates during the month 
of May and in the five months of 1898. 


May. Five Months 1898. 
Pisces. Value. Pieces. Values. 


Denominations, 


3 
243.500 ba 090| 1,172.478/23 449.560 
92,000 0,009 310 8-8) 3,108, 
385,5u0 1,927;500 452,522; 2,262,610 


Total gold.........) 721.000} _7,717,500| _1,935,898/28,820,996 


Dollars.............-| 1,296,000; 1,296. 5.362.390, 5,862,800 
falf dollars......... 40,°:00 20.000} 1,024,300 512,150 
uarter dollars..... 84.000 21,000 2.84.38 4) §21,228 
960,000 96,0 2, 265,030 
Total silver.......; 2,380,000) 1,433,000 Te 6,660,703 
Five cent nickel ... ses seeeee| 4,501,725) 226,086 
sae cent bronze ... 5,867,000 58,670 21,210, 10,725) 212,107 
Total minor....... __5,867, 000 58.670 25,712,480 __ 437,198 
Total coinage ..-. 8,968, 000 9,209, 170 "88,770, 140 35,913, 3,891 


IMPORTS AND UXPURTS FUR THE iag are 
the imports at New York for the week ending for ,oodg 
June 6 and for the week ending for general merchandise 
June 17 also totals sii2e the beginning of the first week 
in January. 

FOREIGN IMPORTS AT NEW YORK. 


For week. 1898. 1897. 1896. 1895. 
$1,199,471) $9,389,102 ~ $1,151, $2,196,867 


gent mer’dise |_ 8,228,960 7,235,233 __ 5,69 801 604,561 561 
Total . 87,423,431 10,624,340 96,849,458 ~ 99,806, 428 


Bince Jan, 
$46,217,066) $71,311,518) $57,164,972; $69, 
#en’l mer’dise} 161, 746, 610, 192, "295 168,260,134 172, 16791048 


Total 24 weeks $207,963,676 '$263,776,813 $225,431,106 $242,088,525 


— 


| 
| 
| 
| 
- 
¥. Oent'l & Hudson (118% | 
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The imports of dry goods for one week later will be found 


report of the dry goods trade. 
"= following is a aabomnent of the exports (exclusive of 


Loans & 
BANKS. Capi- | Sur- | Inv: st- 
(00s omitted.) tal. | plus. | ments. 


New YORK CITY. 


$ 
specie) from the port of New York to foreign ports for the 4 A 360.5 a.9%8,0 ; 
ending June 20 and from January 1 to date: 10.0 |, 712.8 4 
EXPORTS “ROM NEW YORK FOR THB Weak. 100.0 1,189.7 
1898. 1897. | 1896. 1895. 200,0 9.3 470,0 
For the week..| $10,317,477, $7,909,680] 87,580 286) $4,972.723 | Hamilton. 200.0 | 75,7 1 
Prev. reported| 227,0/7.931| 182,093,645) 172,481,146| 154,119,576 Hide & Leath. Nat. 100.0 5780 
Total 24 $159.092,309 | Hudson River..... 250.0 1388 
j 10, ‘2, 

The following table shows the exports and imports of | 24.6| 
sp2cie at the port of New York for the week ending June 18 | p 100.0 107-2 993.5 40,0 
and since January 1, 1898, and for the corresponding periods | Riverside. 9821 | 199;6| 1,601" 
in 1897 and 1896. Twelfth Ward. 200.0 36.8 193.7 1091 141,9 14 9, 

BXPORTS AND IMPORTS OF SPBOIE AT NEW YORK. 100.0 | 287.8 |1,8u2,2 | 117-4 | 224.4 | | | 2,317.3: 

Imports Yorkville ..... ....| 100,0| 126,1 | 1,025,4 | 109,8| 82.6) 183,5| ....| 1,188.4 

Ezports, ports. Astor Nat'l Bank..| 300.0 2,1 |1,080,9 | 232,7 | 205,0| 158,56) ....) 1,241)! 

Week. (Since Jan.1. SinceJan.1. | 014,6| 26,4] 65,8| 143,9| 85,0/ 1, 

19,793.29 Avenue 514,9| 24:7| 21.7| 49:2| 1u,3| 463, 

4,473,345 "528.572 | Fulton ...... 200,0] 916.8] 57,6] 25,4] 59,8] ....| 746, 

42,78 Kings County...... 150,0 61,6 574,0 3, 33,9 134,0 9,0 

20,292 527,688 817.4) 62,2| 48,7|172,2| 61,6| ‘942, 
tal 1898...... 11,700 $4,590.779|  $25,51 916,29 2/242'0 | | 379; "0 | 
Total 1897...... 953,800 19,538,854 58,454) 1,777,323 | North side. 100.0 | 109.8 468-4] 10,1) 9,0 | $74.2 | 1,169.8 
Total 1496... ... 890,730 39,916,086 121,747| 18,489,761 100.9 1.8858 | 438.3 1300 2.380,8 

Week. |SinceJan.1.| Week. |SinceJan.1. 100.0 52.1 78 20,7 78,8 
Great Britain.......|  §366,395| $18,948,807 $11,587 28:2) 12:2] 41:2| 77,4] 
Gorman 742,5 |3,826,0 | 111,6 | 196,8 | 630,2 | 13971 | 5,307,1 
Mexico Nat. Jor. City 250.0 | 516.9 110.7| 64.6 | 24x,8 | 28¢,7 | 2'074,1 
South 176.652 800 384,631 | 2d Nat., Jer. City..| 250.0 | 3x0,3 /1,635,9] 61,9] 58,1 | 203,49] .... | 1,264.7 
All other countries 3,622 16,545 | 3d Nat, Jer. City .| 200,0/ 179,68) 31,7) 84,7 | 139,7| 56,6 7.6 
lat Nat, Hoboken-| 110.0 | 404,2 |1.658.0 129,2) 22.3 195.5 1,548,7 

Total 1898......| $867,085|$19,827,867 $4,409 $1,151,614 25:0| 372. 22°3| 456. 
Total 1897......| _ 772.292] 21,885,222 78.751 1,228.6 9 Bank of Sinton 674| 802.7) 20.2| ...| 4759 


Total 1896... 1,129,2355' 24,449,5 1 29.294 1, 0-,071 


Of the above imports for the week in 1893 $6,8:2 were 
American gold coin and $19 American silver com. Of the 
exports during the same time, $11,7.0 were American gold 
coin. 

New York City Clearing House Banks. —Statement of con- 


dition for the week ending Jane 18, based on averages of 
daily results We omit two ciphers (00) in all cases, 


BAN&s. ourpt’s| Loans. | Specie.; Leyats. | Depusits, 
Bank of New York..|$2,000,0 $1,901,1/$14.130,0 $3.249,0 $1,900,0 $14,650,0 
Manhattan Co.......| 2,050,0| 2,159,3) 13,403,0) 66510  1.653,0, 
Merchants’ .. 2,000.0) 1,065,4) 13,550,6; 4.724,6 1 40,0) 17,936,4 
Mechanies’ 2,000,0| 2,038.9) _9,303,0, 49,0 1.012,0| _9,182,0 
America 21,10u,8) 4,503,6, 24.547, 
Tradesmen’ ES ) 2,822, 3. 
Ohemical............| 300.0 6.9518) 25.245 4 

Exch’ 600,0 9) 2.3) 2432. 
BP 1,678.6) 1,027.6, 6438.0 
Butchers’& Drov’rs’| 300,0 28.1] 1,025.9, 314, | 11,2, 1,257.3 
Mechanics’& Trad’s’ 00,0) 181,06) 1,914,0) 253,0; 2,165.0 

Bevonth. 300.0} 100,4| 1,794,7| 663, 135,83; 2,34u,7 
State of New York..| 1,200, 625,8| 3,455.3) 274.4 2396 2.92.5 
American Exo! ,000,0) 2,457.0) 26,757,0, 2,570,0) 3,556,0| 20,905,0 
Commerce ...........| 5,000,0| 3,713,7| 25,99%,2/ 1,702.4) 3.564,9) 20,93%,6 
Broadway. ,000,0) 1,608.0) 6,657,5) 1,693,8 177.9) 
Mercantile ..........| 1,000,0) 1,023,2) 2,121.5) 1,145.6 11,003,2 
Paci 422.7| 4384,0) 2,088.2 1,105.9 045 
Repub 1,500, 842,7| 16,449,7| 5,404.3 398.4) 19,65x,1 
Chatham. 450,0| 977,2| 6,148.4, 812.4 881.7) 6.194,5 
People’s 200,0| 253.9) 1,597,6' 38374 541.5) 2,592.7 
North America 700,0;  558,9) 10,109,8, 2,104,7 907,3' 11,892.4 
Hanover 1, 2,252,4| 26,435,0 7,435.3) 2,238.9) 84,022,3 
00, 366,8 363.0, 551.6 537,7| 3,617,0 

tizens’ ..... 00,0} 333,7) 2,407.6 677.9 163,36) 2,87,3 
«andes 500.0} 269,65 2,324,4! 432.4 858.0) 2,990,0 
Leather.....| 1,000, 2 3h, 
Bhoe 1, 1,302, 1,.995,7, 1,313.1) 1,420.0 11,052,9 
1,00¢ ,060,38 1,148.3 819,2  5,782,0 
00 1,723,0 223, 460.4! _1,850,0 
1,500, 3,7| 24.620,0 9,795,0| 1,370,0 29,770,0 
Par. 2,000, 3,4) 37,224 0 16,034.0) 2,790.0 61.764.0 
East River...........| 250,0) 154, 1,237, 317,7 148, 1,847,6 
Fourth. ..... $,200,0| 2,085,2) 22,507,4) 3,051.7| 3,715.1 24,274.68 
1;000,0| 500,98} 3,9 0,0) 1,128,0, 13,423,0 
300,0} 718,¢ 1,036.0 638.0) 6,435, 
287.7) 2,894.5 1,066,6| 272,7| 
1,618, 27,414,7, 94,7 $5.0 
. Y. Nat’ 300,0 2, »340,8) 253, 23, +276. 
| 250,0} 620,89) 2,955,0) 604. 414,5| 3.473,0 
American..| _ 750,( 841, 
1,035,1] 214327 9,875.4) 
tth Avenaue........ 100,0 963, 372, 
German Exchange..} 200,0 2,192.4! 88,2) 3,144.4 
@ermania...... 787,5| 3,274.7, 603.5) 4,296.3 
Lincoln 715,1) 2,2 208,0, 7,171,2 
200, 838,6) 5,139,0 1,569d,4 462,7| 6,612,5 
900,0) 821,56) 1,74 441, 92,4. 1,935, 
the Metrop.| 300,( 445,5) 4,119,383 2,171,6 809,3, 6,521,9 
200,0, 47,2) 2,347,0 312, 7,0 2,543.0 
500.0} 354,1) 7,863,0 1,904,0] 1,444,0 10.179,0 
200,0 1,695.0 3830, 175,0, 1,536,0 
‘estern | 1,000, 696,6) 245,.477.0 7,809.1] 2,152,5 82,821,3 
Nat. B’kiyp... 300,0| 973,2) 6,223,0 744, 1,556 6 161,0 
‘fat. Union Bank...! 1,200, 862,83) 12,454,7 3,162.7 13,609, 
berty ..... 317,9| 3,813,6, 656,5 208,7, 3,501,6 
.¥. Exch’ge.| 1, 328,4| 8,738,3, 575,7 197,9, 189,38 
Bk.of N. Amsterdam!’ 250,0) 279,7) 2,991,838 624,7 138,9, 8,420, 
| 
Total.........------ 59,022,7 75,641.9,610,336,5 1329055| 59,111,4 730,976,4 


Reports of Non-flember Banks.—The following is the 
statement of condition of the non member banks for the 
week ending June 18, based on averages of the daily results, 
We omit two ciphers (00) in all cases. 


Totala June 18... 59.015 ,0| 2,870,1| | 4,01 5,0|07,040,4 


New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non. 
member banks. 


Oapital & 
Surpius, 


Loans. | Spectse.| Legats. |Deposite.+| Otre’l’n. | Olearines. 


N $ $ 8 
May 28.,/134,664,6 589,927.4 1738620] 53,844,2 496,906.4 14,737,2/706,878.8 
June 14,730,7/719.788,8 
* 65,711,5|/724.210,8) 14,719,4/747,874,0 
. | 69,11 730,976,4/ 14,686, 7/763,433,2. 


14 
6,164,0/181.844,0) 6,313.0) 89,531,9° 
..| 63,5687,3) 174,550,0/15,173.0) 6 100,853, 
18..) 6,289,0/188,508,0| 94,306,6 


June 4..| 35,388,0/110,138,0 41,129,0 127,071,0) 5,913.0) 66,841,8 
“ 35,388,0/110,990,0 41,158.0 126,686,0| 5,897,0) 65,585,1 
“ 18.! 35.485. 41.262,0 127,401.01] 5,911.0) 72,603,1 


—Coupons due July 1, 1*98, from Union Pacific first mort 
gage bonds will be paid on and after that date at the com: 
pany’s office, 120 Broadway, New York Ci.y. Temporary re~ 
ceipts will be issued for packages of coupons left for verifica- 
tion on and after Monday, June 27, 1398. 


Auction Sales.—Among other securities the following, no: 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. R. V. Harnett & Co: 


Shares. Shares. 
100 Gansevoort Bank........_ 72 | 2 Central Trust Co.........1,380 
12 Bank of America........359 25 National Park Bank....305% 


By Messrs. Adrian H, Muller & Son: 


Shares. Bonds. 

40 American Cual Co.......12014 | $7,000 City of Lima, O., 6s, 
1 Cuemical N wtional Bank3,875 19v0. 102 & int. 

4 American Ex. Nat. B’k.1 7 $16,000 N. Y. & E. Rv. Gas 
3u N. Y. Fire Lus. C»...... Co. 1st Con. 5s, 1945. JaJ.L07% 

47 Tithe Guar. & Tr. Co.230 231g | $1,000 Jersvy City 6s Water 
4 Nat'l of Coumerce..2vu0 Scrip, 19/7. & int. 

Atlanta & Cuar. air Line $5,274 41 Gulf & ship Isl ind 

RR. Cu. lst 58, 1946........ 23 


Bauking and Financial, 


Spencer Trask & Co., 
BANKERS 
27 & 29 PINE STREET, - NEW YORK 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


BagoLay Morrat. ALEXANDER M, WHITS, JB 
MOFFAT & WHITE, 


BANKERS, 
No.1 NASSAU STREET, - NEW YORK, 
INVESTMENT SECURITIES, 


1221 
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Bankers’ Gazette. 


DIVIDENDS. 


Per When Books closed. 
Oent. |Payable.| (Days inclusive.) 


Name of Oompany. | 
Railroads 
Alabama Great A. 3 June — to 
Canada CRT 1 Aug. Il July 1 to July 14 
Ig |Jul 
: June 30 to July 10 
Dela y 
Del Lack. & Western (quar)...| 1% \July 20\July 10 to July 19 
. Lake Shore & Mich. South....... 3% July 29 July 1 to sas 13 
Michigan Central ................ 2 July 29 July 1 to July 13 
N. Y. Cen. & Hud. R, 1 July 15 July 1 to July 15 
Norfolk & Southern (quar.) 1 July i A 1 to July 11 
Bi Go. | 3 July June 20 to June 30 
Pitts. F ,gu(qr.) 1% |July to 
gu. rob. 14 July to 
Rich. Fred. & Pot, ob. i\June 33 to July 5 
Rock Island & Peoria..... pntseasl 2% (July 1 June 19 to July 1 
1 \Jaly 1June 22 to Tnly 1 
St. Jos. & Grand Isld., Ist pref. | 2% July 15 july 2 to July 15 
Street Railwa 
Baltimore Consolidated Ry...... 2 July a to 
Trac., Wash., D. C....... 75c. \July to -— 
Metropolitan St , N. y. (quar.)... 1% (July 15) June 28 to July 17 
National Ry., Louls ly July 9 July lto July 5 
Astor Place.......... 3 July 1 June17 to June 30 
Bank of America 7 July l1June22to July 4 
Bank of New York. June 30 June 22 to July 4 
Bedford (Brooklyn). A ‘July iJune29to July 4 
Brooklyn 34% July 1June 22 to June 30 
Cent 4 (July 1 June 23 to June 30 
National | 4 July 1 June 25 to June 30 
4 July 1 June 21 to Juse 30 
| 4 (July 1'—— to —— 
Eleventh 4 July 1 June 22 to June 30 
Fifth Avenue (Brooklyn)...... 2% July i1June 21 toJaly 1 
Fourth National . Blg |July 1 June 24 to June 30 
(quar.) | 10 June 30 June 23 to June 
Hamilton.........-.... 3 (July 1 June 23 to July 
Hanover  Wational.. 5, \July 1June 22 to June 30 
rters’ & Traders’ ‘National. 10° (\July 1June 22 to June 30 
ne OCI |} 4 July 1 june 22 to June 30 
Market & Fulton National.. . 5 (|July 1} June 22 to June 30 
Mechanics’ National.............. \July 1June 16 to June 30 
3 ‘July 1 June 22 to June 30 
Merchants’ Exchange National.| 3 July 1 June 22 to June 30 
Merchants’ National............. lg July 1 June 25 to July 1 
Nassau National (Brooklyn)..... July June 21 ay 
o July 


National Bank of Commerce....' 
National Bk. of North America..' 


National Bank of the Republic.. 


3 

3 i Juve 22 to June 30 
4 July 1 June 23 to June 30 
6 

3 

5 


National Broadway.......... oo July 1 June 18 to June 30 
National Butchers’ & Drovers’... July 1 June 23 to June 30 
\June 30 June 22 to June 30 


National Shoe & Leather (quar.) 1 July 1 June 22 to June 30 
5 July 1 June 23 to June 30 
July 1 June 24 to June 30 


Phenix National......... ........ | 3 July 1 June 22 to June 30 
Seaboard National.............-..| 3 July 1 June 24 to June 20 
Second National......... 6 July 1June 23 to July 1 
3 (|July 1 June 22 to 

West -- 6 jJuly ldJune 24to July 1 

Trust Companie»,. 

Paople’s, Erooklyn (quar.)....... 24 July 1 June 26 to June30 
Title & Trust (quar.) 2 July 1 June 25 to June 30 
4 July 1June 25 to July 1 


re nsurance,. 


American Bank Note (quar.).... June June 15 June 30 
Bliss (E. W.)com.and pref. 2 July 
Boston Electric Light (quar.)...| $1.50 July 

nternational Paper pre .(quar.) July June July 11 
Mich.-Penin. Car pref............ 2 jJune 30 June 23 to June 30 
New Orleans Ges Light..... . 2% ‘July 15July 8 to July 15 
New York Mutual Gas Light 3 \June 26 to July 

duly 


wal 
Pacife Coast | 1 June 20 to June 30 
c Coast 1s WOT. ee 

July 20 July 16 to July 20 
Procter & Gamble pret. (quar.).. 2 July 15 July 1 to July 15 
R. I. Perkins Horseshoe pf. (au) 14 Juiy 15—— to 
Stetson (Jobn B.) pref........... 4 (July 15 July 10 to July 15 
Texas & Pacific Wval (quar.)..... July 2O0July 1 to July 20 
United Gas Improvement (qu.). 2 July 15) to 
United States Mtge. & Trust.... 314g July 1June 25 to July 4 
United States 2 Jaly 1June7z9to July 1 
Wells, Fargo & ( ° ‘July 15 July 1 to ya 15 
West’ choure Eleo. ‘& Miz pt (ar. 1% July 1June 26 to July 1 


WALL STREET, FRIDAY, JUNE 24, 1898.—5 P. M. 

The Money Market and Financial Situation.—There is a 
noticeable recovery in the tone of the markets in Wall Street 
as the week draws to a close, although the volume of 
business is still limited. The depression which followed 
the downfall of the most gigantic grain speculative opera- 
tion in recent years seems to have been overcome, and 
the apparent certainty that the new Government bonds will 
be absorbed without disturbing the money markets or satis- 
fying the demand has turned the attention of investors to 
other classes of securities. As a consequence sales of rail. 
road bonds at the Stock Exchange have increased day by day 
during the week. 

Military operations are pr anger The landing of Gen- 
eral Shafter’s army on Cuban soil is regarded as an im- 
portant step towards accomplishing tke object of the war 
and encourages the hope that the end may not be far away. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 


.from 1 to 114 per cent. To-day’s rates on call were 1 to 14% 


per cent. Pri ime commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £334,006, and the percentage 
of reserve to liabilities was 49°25, against 48°91 last week; the 
discount rate remains wareengns at 3 percent. The Bank 
of France shows an increase of 5,625,000 francs in gold and 
$2,675,000 francs in silver. 


The New York City Clearing-House banks in their state- 
ment of June 18 showed an increase in the reserve held of $7,- 
123,100 and a surplus over the required reserve of $59,272,800 , 
against $53,841,100 the previous week. 


1898. ’sfr’m| 1897. 
June 18. woot June 19. 


1896. 
June 20. 


Capital....... .... | 
us 


550,800|474,783,6 

| 32, 13,992,700] 14,607,6( 
Net deposits. .....730, 976, 400 Inc.6,765, "600 592,528,200|495,329,8 
Specie.... .... 187,905,500) [nc .3,723,200| 90,050,200] 61,554,600 
Legal tenders...., 59,111,400) Inc.3,399,900 106,472,800, 82,196,100 


Reserve held.....'242,016,900| 143,750,700 
Legal reserve. .../182, -1,691,400| 148, 132,050 123,832,450 


60,022,700 

75,088,800) 74,075,700 


Surplus reserve’ 59,272,800 Inc. 5,431,700) 48,390, 950 19,918,250 


Foreign Exchange.—The market for foreign exchange 
has been dull, with a tendency to weakness. The demand for 
both sterling and Continental bills was limited. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’sterling, 4 84@4 84!¢; demand, 4 85!4@4 8534 
cables, 4 8534 @4 86; prime commercial, sixty days, 4 
@4 8334; documentary commercial, sixty days, 4 823(@4 83; 
grain tor payment, 4 823{@4 83; cotton for payment, 4 82%@ 
483; cotton for acceptance, 4 8314 @4 8337. 

Posted rates of leading bankers “follow: 


June 24. | Bizly days. | Demana. 
Prime bankers’ sterling bills on London. 4 861, 
Documentary commercial............... -|4 82%04 83 
Paris bankers’ (francs).......... 5 1915,, @5 20 
Amsterdam (,uilders} bankers........... 4 01.2@401g 0142405. 
Frankfort or Bremen (reichuw bD’kers' 94%@94'314 9554095 


The following were the rates of domestic exchange on 
New York at the uader-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 1-16 premium; Charleston buy- 
ing par, selling !¢ premium; New Orleans, bank, $1 
premium; commercial, 25c. et $1,009 premium; Chicago, 
20c. per $1,000 premium; St. Louis, 50c. per $1,000 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $15,0C0 4s, reg., 1907, at 10914 to 10914; $5,000 
4s. coup., 1907, at 111; $2,000 4s, coup., 1925, at 1241; 1 to 12414: 
and $500 4s, reg., 1925, at 125. 

The foliowing are the closing quotations : 


Interest| June | June | June | June | June | June 

_Periods., 18. | 20. | 21. | 22. | 23. | 24. 

| 
28,... -Mch.|* 95 |* * 95 |* 95 |* 95. |* 96 
48,1925 ........reg.|Q.-Feb.|\*124 |*124 |*124 (*124 ("124 (*124l4 
4s, -Feb.|*12 |* 41g 
58, 1904........ Feb. 
6s, cur’ey,'99.. -reg.jJ. & 19|*1011 
4s, (Cher.}1899-reg.| March. ("10015 *1001g 


* This is the price bid at the morning board; no sale was made, 


State & Railroad Bonds.—Sales of State bonds at the Board 
were limited to $12,500 Virginia fund. debt 2-3s of 1991 at 7114 
to 71°4 and $6,000 Tennessee settlement 3s at 9214. 

The. market for railway bonds has been dull but firm. The 
investment demand is better on the easy money market, and 
in anticipation of July ist disbursements. Transactions at 
the Exchange steadily increased from less than $1,400,000 par 
value on Monday to over $3,000,000 on Thursday. 

Stock and Bond Sales.—The following shows the volume 

of business in stocks and boads on the New York Stock 
Exchange for the past week and since January 1, 
Sales — Week ending Fume 24— ———Jan. 1 to June 24—~ 
N. Y. Stock Exch. 1898. 97. 1898. 18 


Government bonds 500 8,000 $3,978,000 $6,998,750 
RR. & misc. bonds. 12,981, "300 9,088. 000 877,452,910 196,795,590 
Total $13, 002,500 $0,226,00° §382,253,510 $204, 643,840 
Stocks—No. shares 1,460,299 1,200,990 61,551, 16 36,30 
Par value....@139,458,400 $124,461,500 $4,979,690,275 $2, 238° 35,60 
$5,850 $2,300 $102,725 $1537 


Bank shares,par’ val. 
We add the following record of the transactions for each 


day of 
Week end ———Stocks———— Railroad, éc. State Uv. &. 

June 24, ist ms. Shares. Par value. Bonds. Bonds. Bonds. 
Saturday.. 159,20 $947,000 TTITITI 
] 1,364,000 $7,500 $10,006 
2,249,000 5,000 1,060 
Thursday.... M 3,050,000 6,000 10,000 
296,231 28, 103,600 2,493, 500 1,500 


$139,488,400 $12,661,500 $18,500 $22,500 

Railroad and Miscellaneous Stocks.—The stock market 
was dull and somewhat irregular, with a tendency to weak- 
ness until Thursday, when the tone improved and prices 
generally recovered. The volume of business was more lim- 
owe than of late, the average per day being about 250,000 
shares. 

The grangers were active features of the railway list, and 
were relatively strong on an increase of $549,370 in North 
West's gross earnings for May, making a total increase in gross 
of $5,073,317 for the fiscal year. Baltimore & Ohio was brought 
into prominence by the announcement of the reorganization 
plan, and declined over 5 points notwithstanding the fact that 
the provisions of the plan in regard to the shares had been 
pretty well known 


JuNE 25, 1008.) SHE OCHRONICLE.—STOCK PRICES (2 pages) Paer 1. 1223 


New York Stock Exchange =f: Daily, Weekly and Yearly Record. 


Bales | Range f for year r 1898. Range for previ- z 
ous year (1897), 


STOCKS. of the | On basis of roo-sh’ re lots 


Saturday,| Monday, | Tuesda Wednesday| Thursday,| Friday, Week. — 
June 18. June 20. June 21. | June 22. | June 23. | June N. Y. STOCK EXCH. |gpares| Lowest. Highest. || Lowest. Highest. | 


STOO TS—HIGHEST AND .OWE8ST SALE PRIOES. 


‘Railroad ocks: 


*11 *1L 114%| *11 11 All *11 11} *11 1th 11 Apr 2!| 15 Feb 9 Jan. 
*87 88 «6°36 8 | *36 888 | 8688 | ref. 34 Jan 4) 40%Feb 22%Apr 40 A 
13%) 12 13 12% 13 138 13% 133] 13 135, Aton “Topeka & Santa Fe.| 4,597) 1LOMApr 144%/I’ne 6 94%Apr| 17 Sep. 
3214 33 325g 33 825g 3334] 331% 33 De pref.| $8,104) 227Mar 345gJ’ne 17 Apr) 35%4Sep, 
VOW) 185g 20 154 18% 16%| 144 1645 I altimore & Ohio --| 39,59 | 123gJan 25) 21%4J’nel7|| 9 T'ly | 2134Sep. 
7 6 * 7 alt. & O. Southw., ; pref. 10 3 2 J'n 


7 Bie 

ad +102” 106 | Bost. & N. Y. Air L.. pref.| Mar %|/§105 Mar 9//102 Mar,106 

503{| 50% 52| Brooklyn Rapid Transit... 5334J’ne 11/|| 185¢Jan.| 875¢Dee | 

30 *20 30 =| Buffalo Roch. & Pittsburg. 80%Jan 6|| 16%May| 31 Deo) 

cece] Burl. Cedar Rapids & No ug 

837% ‘Nanadian Pacific.. 

52%) 514,|\/anada Southern 

Capital Traction. 


$51 51%) 50% SL 51 51 52 


934% 94146 94 951% 961;|Central of New Jerse ! 98%4Jan 7|| 68 
*138% 14%] *18 14 | 14 | *13 14 | *18 14 | *13% 14},/Central 144gMay 7Apr| 18 Sep 
2334 2334] 2216 2314] 2254 23 | 225g 22% 23%] 23 23 |Chesapeake & Ohio 8,80 | 1714Mar 26| 24%Keb 155¢Mar 274 Aug 
10356 10444 1036 10474) 103% 104%] 10: 10454 10554] 105 1053, Burl. & Quincy...| 88,46: | 8574Mar 11|| | 
62 *61 62 57 58 56! 6%) *56 58 57 54 |Chicago & Kast. 49, Apr 66 J’ne 37}4J’ne) 61 
14 14 1 estern.. Web 24 an & "ne 
*71 *71 * *7 *7 Do 4p.c.debentures.| 75 Des 
*32 843g) *32 *32 84%) 334 33%) *32 34 *32 34 +4 one pref.“‘A”’.. 10+] 28 Mar 15) 2s|| 48 Sep. 
| *23 25 | *23 2445) Do pref.“B"..| 20 Apr 21| 255¢Jan 19 Aug] 8344Sep, 
*946 10 10 9g 10 9% |Chic. 17.| 7 Feb 24) 10%Jan 8 Oct.) 13 Aug 
= = 32 <= 32 *30 32 §3L 30% §30 31% ref. 23 Apr 333gFeb 26 38% 
983g 9834 9934) 985g 993, 994% 99% Chicago Milw. & St. Paul. 78,11: 834 Apr 21/1024J’ne 69%4Apr/102 Sep, 
189% 14844 /*148% 149 140 130 130” 2150 150 Do pref. 25/1140 Apr 25/150 J’ne 130}4May/146 Sep. 
12434 124%] 12414 12494 1245, 125 126 | 126 126 |Chicago & North Western.| 4,250 113 \¢Mar 12 130%6Feb 11||10184 Apr |18234¢Sep,. 
1055¢ 106 108% 105% 106i¢ 1075, 1085, 107%, Chicago Rock Isl. & Pac..| 39,277] 80 Mar 25 1|| 60%4Apr{ 9734Sep. 
{76 773,|Chic. St. P. Minn. & Om... 51(| 65 Mar 12] 70}May 25|| 47 Jan.) 
*150 153 “180 158 “149 153 153 *150 153 152 152 Do pref. 150/148 Jan 5/155 Feb 
bd 846 81,|Chic. Terminal Transfer. . 108} 8] O56Mar 
$27 30 | *27 3830 | 31 0 poet. 11h) 22igJan 383 Feb 5 
41% 41%| 40 40% 43 415g 425,/Clev. Cin. Chic. & St. L....| 20,65 | 25 Mari2} 444J'’ne 17 “Rigs ne| 41 Sep 
145% 14% 15 15 15 144 14% 14% 15%,/Cley. Lorain & Wheeling 2,65: | Mar 26 JAN cove 
Do pref.| ......| 45 May 2 Feb 89 Nov] 4934Dee 
......|*168 ....../9168 1694, |Cleveland & Pittsb., guar. 2/170 J’ne 7 20 J’ne 7/161 Apr|168}g8ep 
24 15 | ref. vot. tr. cvfs. 514) 14 J’ne 23/§ 183g J'ne 
6% 646 640/Col. ‘Hocking Val. & Tol...) 5 Maris} 84%Feb 18 Jan 
*21ig 25 | *2ilg 25 | 25 | 25 | 25 pref.| ......| 17 Jan 7| 25 Feb 14 Aug] 46 Jan 
108 108 |*107 111 §109 109), ivi elaware & Hudson.... 295/104 Apr 21/114%%Feb 995gApr/128 Sep 
*154 160 [*154 160 |*154 160 |*154 *155 160 |*154 el. Lack. & Western... L444 Apr 21/159 Feb Aug 
1934 1234] 912 18 | 912 3 *12 12%|Denver & Rio Grande..... 100} 10 Apr 18 Jan 94Apr| 14%Aug 
5134 50ig 50%) 5034 *5 5134] 5056 5034 50% Do pref.| 2,86] 40 Apr 21| 52%Feb 86 Apr| 50igAug 
17% 1734] 16% 17%4/ *16% 17%| 16% 16%] 1634 17 | *16%4 17% 1,050} 8%Apr 21} 20 J’ne10|} 7 14%J*ly 
8 *6 8 8 *6 8 *6 “6 8 |Dul. So. Shore & Atl,pref. Apr 4) TFeb 5 10}4Aug 
*18% 14 18% 1334] 13%| 13% 18%] 14 | 13% we 461/ 11 Apr 21| 16%4Feb 4/| 114gApr| 19 
*85 | 635% 85%] 35%] 35% Do Ist pref.| 1,075] 20%4Apr 22| 43%Feb 11|| 27 Apr| 4654Sep 
18%) 17 17 *174 *17 18,4] $17 17 *17% Do 2d pref. 10%] 153gApr 22) 213gFeb 11|| 2 ug 
«687: 87 | | Bvansv. & Terre Haute 22 May 26 Mayi1l|| 20 J’ne) 34 Sep 
52 «62 $50 «650 | «6558 | | | 5058 40 Jan 18| 52 J’ne16|| 28 Aug! 4 


pref 
& Pere Marquette..| ......, 10 Marl2| 14%Feb 7 J’ne| 144A 
D pref.| ......| 8364gMay 1” 43 Jan 28|| 830 Mar| 49 Oot 


96" | Ft. W.& Den.C.,stamped | ......| 21 Feb 28 Mar 20 


12” |Ft. Worth & Rio Grande..| 10 May 1¥ 16%Jan 81|| 12 Nov| 2034Sep 
179 |*176 179 177 177 178 *176 «#178 176i¢ 177 ‘reat Northern, pref... 410/130 Jan 12/1793¢J’ne 11|/120 Jan j141 Sep 
40 *30 40 » *30 40 *30 40 Jreen Bay & Wes seeee./$30 Jan 823gFeb 27 Apr| 40 Aug 
6050646 | 050006 GONG Do devt certfs. "A “Ae 40%4J’ne 49 Jan 27|| 50 Dec| 50 Dee 
10354 104°"| 10334 1038; |s10934 104°° 104%, nois Central........+.. 9 pr 21/108%Jan pr ug 
*20 100 ii 100" *90 10 *90 100 I"S leased line, 4 p. c. 04 Feb 14/894 Feb 88 Jan| 97 Aug 
*31% 33 *31% 33 *31144 83 *30 33 82 82 Apr 85%4J’ne 11|| 23 J’ne| 418{Sep 
6 #5 616] Bly] Oh anawha & Michigan... eb 6%Feb 4 J’ne Aug 
eoku es Moines..... an 27 ‘ne 1) ug 
pref. May 12| 15%J’ne 12 Mar] 28 


Do 
*30 635) | | 85 85 #80085 *80 35 |Keokuk & Western........ 


J’ne 834 Jan 31|| 82 Feb| 3640ct 
*35g 10 8610 +4 *4 934) *4 ¥34| Kingston & Pembroke.... ..| 2 May1%} 1 Aug} 2 Aug 
15 616 *t5 «16 | 915 «16 *15 16 | 16] 16 Erie & Western... 14] 185¢Feb 8 18 May| 2244Sep 
72%4| §72% 7234, *71 72 Do #6 Mar 14| 764Feb 58i4Apr| 79%Sep 


71% 71%| $72%4 72% pref. 
......| 1873,|*1873g 190 | Lake Sh. & Mich. South... Jan 4/19434Jan 29 152 Jan {181 Sep 


0 3 | 52 50 50% 5034 50%) §405¢ 49%|Long Island....... os 240| 40 Jan 20) 51 Jn’e 1 55 Jan 
51% 515¢ 52%| 52% 52%| 351% 52 5ziq 525g|Louisville & Nashvilie....| 21,00%| 44 Apr 21 60%%Jan 31|| 40}44Apr| 63%Sep 
10436 10436 10544| 10436 105 | 103'4 10484 103% 104% 103 10446) J anhattan Elev.,consol.| 41,985) #1 Mar 26/120i4Jan 14|| 819{May/113 Sep 
1604 161 | 150% 162%) 161%| 15934 161 | 160% 159% 160% 4*£etropolitan Street.....| 23 574/1 17ligFeb 9934Oct 
5 5 +15 *4 5% |Mexican Central........... 100| 44J’ne 15) 64Jan 8 6 Aug "ly 
*1 1 *1 *1 Lig i34|Mexican Nat'l tr. rects.../ ......| 1 Feb 10! UgMay 2 1 Nov Aug 
$102% 10 104% 104%| 104 104 10434 10 §104 1044 104% 105 |Michigan Central.......... 747) 12/114%Febd 90 Jan/111 

2736 283g) "27% 29 | 20 27k *27144 29 | #273 29 |Minneaspolis & St. Louis... 24° Mar 30%Feb 16 31}¢8ep 
"903g 92 9034 9034) 90% sone $904g SOL Do 1st pref 148) 84 May 14/ 90%J’ne 7|| 77%4Mar! 90 Sep 
"61 62 | 62 | 62 | 62 Do 2d pref. 46 Mar 26| 63° J’ne 46 Feb| 6294Sep! 
9B 96 96 Minn. St. P. & 8.8. Marie. 7 Marii|| 6 6 Dee 
1196 1156 *11 113% 11%] 11% 11%] *11 12 |Mo. Kansas & Texas....../ 1,100} 10 Apr 1:| 14%4Jan 26|| 10 Apr| 16%8ep 

833% 84 32% 33%| 3336 33%) 331g 34% Do ref. 


28 | #26 28 
170: 170 17014 |* 16744 17044 '*1674 170 170 170 |Morris & Essex. os 
17 ash. Chat. & St. Louls..| ......) 60 J’ne 1} 60 J’ne 1|| 70 Jan| 85 Sep 


114% 1154 115°° 176""| 17754! 1764) LN Y. Central & Hudson..| 14,279/105 Mar 26/119%Jan 28 | 923¢Feb |11534Sep 
13%%| *13 1364 13% i164 #1234 14%/N. Y. Chicago & St. Lous. 115¢Mar 14 31'| 11 Feb| 175¢8ep 

*65 #73 | *65 75 | *67 *67 73 | Do st pref 73 Feb 10] 76 Jan 81}g8ep 

*81 385 | *380 385 | *30 85 | *80 385 | #30 85 Do 2d pref| ......| 28 Mar25| 29] 24 Feb| 43}gSep 
New York & Harlem......| ....../§820 Jan 5/§320 Jan 5/205 Feb|325 Deo 


19034|*187°° 190° "|*187°° 190°"|N. Y. New Haven & Hart. 10/§1784Jan Feb |1853¢8ep 
15 «15 15 15 | *15 1534) 15%] *149, 1544) 15 15 N. Y. Ontario & Western. . 610] 183Apr 18%Feb 12% Apr) 20%8ep 
*60 60 «#80 664 *60 66 | *60 -|Norfolk & 65 Jan 28| 65 Jan 
16 | *14 #16 | 16 | *14 16 | 16 | *14 16 |Norfolk & Western........|  ...... 114%Apr 21] 17 Feb 7|| Apr) 174Sep 
51% 514g 51 51 51 5156) 515g 51%) 52 52 Do pref | 1,050] 12} 56%4Feb 7 | 223¢May| 48%Dee 
2754 28 2 27% 28%) 2854 29 29 80%4|Nor. Pac. Ry., vot. tr.ctfs.| 88,444| 19 Feb 6|| 11 Apr) 223Dee 
68 6744 6835) 6846 68%) 68 68%! 6 6946) 6914 70% Do pref.| 53.981| 56%Mar 12 6\| 32%Jan | 615gDee 
Bld *50 50°" Ur. RR.& N.Co.vot.tr.cfs. 265] 85}4Jan 7 Feb 1|| 1@ Apr| <1 Sepp 
71 7171 | 72 | 73 Do_pret., vot. tr. etfs. 2v| 74 J’ne | 


* These are bid and asked prices; no sales onthisday. § Less than 100 shares. 


OUTSIDE SECURITIES (Grvewn at Foor orf 7 consecutive RAILWAYS, de. 


Street Railways. | Bid. | Ask. Street Railways. | Bid. | Ask. street Railways, | Bid. | Asx. Street Kailways, | Bid. [Ask 
YORK CITY. Christ’p’r & 1Uth St-Stuck {50 |160 Metropolitan—See Exch Union Railway—Stuck 
Bleeck & Ful F—Stock.| 82 33% lst mort 1898..... A&U) Ninth Avenue—Stock. 170 let 58 1942.. [114 
ist mort 7s 1900...J&J| 101 (104 || Col& 9th Ave 5s-See Stock|Exen Second Avenue—Stock...; 1723¢|......|| Westchest Ist 109 
B’way & 7: k.| 210 DDEB& Batt’ 175 Ist mort 5s 1909. .M&EN 2107 BROOKLYN. 
1st mort 5s sy! HT 106 lst gold 58 Debenture Atlan. Ave., B’klyn. 
24 mort 5s 1914....J&J|2110 |112 4 5s 1915......F&A| 100 |103 Consol. 5s, 1 -F&A|ZI13 [113% lst 5a 1909... 105 
Con 5s 1948—See Stock| Exch ist. Avenue—Stock.../ 320 |......|| Sixth 200 (210 Con 58g 
Surf ist 5sgu.1924) 114 /116 p 68 1914...........| 108 |......|| 80 Fer Ist 5s 1919. 2107 Impt 58 85 
$4 Seiat as rental. 2105 |106%|| 42d & Gr St Fer—Stock...| 380 (360 || Third Avenue—svre Stock| Exch.! list. || B. B. 85 
tral town—Stock! 240 |......|| St Man & St NAve..| 40 65 Ist mort 58 1037...J&J| 121 Brooklyn Cit —Stock....! 2113¢/214 
MAN 1834). 1st mort 68 1910..M&8/ 118 '116 || 28th & 29th Sts Ist 5s..'06/2108 |110 Conso [117 
Cen Pk N & Riv—Stock) 180 |...... 2d income 48 1915.J&J| 90 | 95 |) St—Stock.| 325 |...... C.& Newt. 200 |... 
Conaol 7# Lex Av& Pav F Sa-See Stk! Exch Deb 108 |...... WRB... 1143611196 


| 
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Bankers’ Gazette. 


DIVIDENDS. 


Per When Books closed. 
Oent. |Payable.| (Days inclusive.) 


Name of Oompany. | 
Railroads 
Alabama Great A. 3 June — to 
Canada CRT 1 Aug. Il July 1 to July 14 
Ig |Jul 
: June 30 to July 10 
Dela y 
Del Lack. & Western (quar)...| 1% \July 20\July 10 to July 19 
. Lake Shore & Mich. South....... 3% July 29 July 1 to sas 13 
Michigan Central ................ 2 July 29 July 1 to July 13 
N. Y. Cen. & Hud. R, 1 July 15 July 1 to July 15 
Norfolk & Southern (quar.) 1 July i A 1 to July 11 
Bi Go. | 3 July June 20 to June 30 
Pitts. F ,gu(qr.) 1% |July to 
gu. rob. 14 July to 
Rich. Fred. & Pot, ob. i\June 33 to July 5 
Rock Island & Peoria..... pntseasl 2% (July 1 June 19 to July 1 
1 \Jaly 1June 22 to Tnly 1 
St. Jos. & Grand Isld., Ist pref. | 2% July 15 july 2 to July 15 
Street Railwa 
Baltimore Consolidated Ry...... 2 July a to 
Trac., Wash., D. C....... 75c. \July to -— 
Metropolitan St , N. y. (quar.)... 1% (July 15) June 28 to July 17 
National Ry., Louls ly July 9 July lto July 5 
Astor Place.......... 3 July 1 June17 to June 30 
Bank of America 7 July l1June22to July 4 
Bank of New York. June 30 June 22 to July 4 
Bedford (Brooklyn). A ‘July iJune29to July 4 
Brooklyn 34% July 1June 22 to June 30 
Cent 4 (July 1 June 23 to June 30 
National | 4 July 1 June 25 to June 30 
4 July 1 June 21 to Juse 30 
| 4 (July 1'—— to —— 
Eleventh 4 July 1 June 22 to June 30 
Fifth Avenue (Brooklyn)...... 2% July i1June 21 toJaly 1 
Fourth National . Blg |July 1 June 24 to June 30 
(quar.) | 10 June 30 June 23 to June 
Hamilton.........-.... 3 (July 1 June 23 to July 
Hanover  Wational.. 5, \July 1June 22 to June 30 
rters’ & Traders’ ‘National. 10° (\July 1June 22 to June 30 
ne OCI |} 4 July 1 june 22 to June 30 
Market & Fulton National.. . 5 (|July 1} June 22 to June 30 
Mechanics’ National.............. \July 1June 16 to June 30 
3 ‘July 1 June 22 to June 30 
Merchants’ Exchange National.| 3 July 1 June 22 to June 30 
Merchants’ National............. lg July 1 June 25 to July 1 
Nassau National (Brooklyn)..... July June 21 ay 
o July 


National Bank of Commerce....' 
National Bk. of North America..' 


National Bank of the Republic.. 


3 

3 i Juve 22 to June 30 
4 July 1 June 23 to June 30 
6 

3 

5 


National Broadway.......... oo July 1 June 18 to June 30 
National Butchers’ & Drovers’... July 1 June 23 to June 30 
\June 30 June 22 to June 30 


National Shoe & Leather (quar.) 1 July 1 June 22 to June 30 
5 July 1 June 23 to June 30 
July 1 June 24 to June 30 


Phenix National......... ........ | 3 July 1 June 22 to June 30 
Seaboard National.............-..| 3 July 1 June 24 to June 20 
Second National......... 6 July 1June 23 to July 1 
3 (|July 1 June 22 to 

West -- 6 jJuly ldJune 24to July 1 

Trust Companie»,. 

Paople’s, Erooklyn (quar.)....... 24 July 1 June 26 to June30 
Title & Trust (quar.) 2 July 1 June 25 to June 30 
4 July 1June 25 to July 1 


re nsurance,. 


American Bank Note (quar.).... June June 15 June 30 
Bliss (E. W.)com.and pref. 2 July 
Boston Electric Light (quar.)...| $1.50 July 

nternational Paper pre .(quar.) July June July 11 
Mich.-Penin. Car pref............ 2 jJune 30 June 23 to June 30 
New Orleans Ges Light..... . 2% ‘July 15July 8 to July 15 
New York Mutual Gas Light 3 \June 26 to July 

duly 


wal 
Pacife Coast | 1 June 20 to June 30 
c Coast 1s WOT. ee 

July 20 July 16 to July 20 
Procter & Gamble pret. (quar.).. 2 July 15 July 1 to July 15 
R. I. Perkins Horseshoe pf. (au) 14 Juiy 15—— to 
Stetson (Jobn B.) pref........... 4 (July 15 July 10 to July 15 
Texas & Pacific Wval (quar.)..... July 2O0July 1 to July 20 
United Gas Improvement (qu.). 2 July 15) to 
United States Mtge. & Trust.... 314g July 1June 25 to July 4 
United States 2 Jaly 1June7z9to July 1 
Wells, Fargo & ( ° ‘July 15 July 1 to ya 15 
West’ choure Eleo. ‘& Miz pt (ar. 1% July 1June 26 to July 1 


WALL STREET, FRIDAY, JUNE 24, 1898.—5 P. M. 

The Money Market and Financial Situation.—There is a 
noticeable recovery in the tone of the markets in Wall Street 
as the week draws to a close, although the volume of 
business is still limited. The depression which followed 
the downfall of the most gigantic grain speculative opera- 
tion in recent years seems to have been overcome, and 
the apparent certainty that the new Government bonds will 
be absorbed without disturbing the money markets or satis- 
fying the demand has turned the attention of investors to 
other classes of securities. As a consequence sales of rail. 
road bonds at the Stock Exchange have increased day by day 
during the week. 

Military operations are pr anger The landing of Gen- 
eral Shafter’s army on Cuban soil is regarded as an im- 
portant step towards accomplishing tke object of the war 
and encourages the hope that the end may not be far away. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 


.from 1 to 114 per cent. To-day’s rates on call were 1 to 14% 


per cent. Pri ime commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £334,006, and the percentage 
of reserve to liabilities was 49°25, against 48°91 last week; the 
discount rate remains wareengns at 3 percent. The Bank 
of France shows an increase of 5,625,000 francs in gold and 
$2,675,000 francs in silver. 


The New York City Clearing-House banks in their state- 
ment of June 18 showed an increase in the reserve held of $7,- 
123,100 and a surplus over the required reserve of $59,272,800 , 
against $53,841,100 the previous week. 


1898. ’sfr’m| 1897. 
June 18. woot June 19. 


1896. 
June 20. 


Capital....... .... | 
us 


550,800|474,783,6 

| 32, 13,992,700] 14,607,6( 
Net deposits. .....730, 976, 400 Inc.6,765, "600 592,528,200|495,329,8 
Specie.... .... 187,905,500) [nc .3,723,200| 90,050,200] 61,554,600 
Legal tenders...., 59,111,400) Inc.3,399,900 106,472,800, 82,196,100 


Reserve held.....'242,016,900| 143,750,700 
Legal reserve. .../182, -1,691,400| 148, 132,050 123,832,450 


60,022,700 

75,088,800) 74,075,700 


Surplus reserve’ 59,272,800 Inc. 5,431,700) 48,390, 950 19,918,250 


Foreign Exchange.—The market for foreign exchange 
has been dull, with a tendency to weakness. The demand for 
both sterling and Continental bills was limited. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’sterling, 4 84@4 84!¢; demand, 4 85!4@4 8534 
cables, 4 8534 @4 86; prime commercial, sixty days, 4 
@4 8334; documentary commercial, sixty days, 4 823(@4 83; 
grain tor payment, 4 823{@4 83; cotton for payment, 4 82%@ 
483; cotton for acceptance, 4 8314 @4 8337. 

Posted rates of leading bankers “follow: 


June 24. | Bizly days. | Demana. 
Prime bankers’ sterling bills on London. 4 861, 
Documentary commercial............... -|4 82%04 83 
Paris bankers’ (francs).......... 5 1915,, @5 20 
Amsterdam (,uilders} bankers........... 4 01.2@401g 0142405. 
Frankfort or Bremen (reichuw bD’kers' 94%@94'314 9554095 


The following were the rates of domestic exchange on 
New York at the uader-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 1-16 premium; Charleston buy- 
ing par, selling !¢ premium; New Orleans, bank, $1 
premium; commercial, 25c. et $1,009 premium; Chicago, 
20c. per $1,000 premium; St. Louis, 50c. per $1,000 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $15,0C0 4s, reg., 1907, at 10914 to 10914; $5,000 
4s. coup., 1907, at 111; $2,000 4s, coup., 1925, at 1241; 1 to 12414: 
and $500 4s, reg., 1925, at 125. 

The foliowing are the closing quotations : 


Interest| June | June | June | June | June | June 

_Periods., 18. | 20. | 21. | 22. | 23. | 24. 

| 
28,... -Mch.|* 95 |* * 95 |* 95 |* 95. |* 96 
48,1925 ........reg.|Q.-Feb.|\*124 |*124 |*124 (*124 ("124 (*124l4 
4s, -Feb.|*12 |* 41g 
58, 1904........ Feb. 
6s, cur’ey,'99.. -reg.jJ. & 19|*1011 
4s, (Cher.}1899-reg.| March. ("10015 *1001g 


* This is the price bid at the morning board; no sale was made, 


State & Railroad Bonds.—Sales of State bonds at the Board 
were limited to $12,500 Virginia fund. debt 2-3s of 1991 at 7114 
to 71°4 and $6,000 Tennessee settlement 3s at 9214. 

The. market for railway bonds has been dull but firm. The 
investment demand is better on the easy money market, and 
in anticipation of July ist disbursements. Transactions at 
the Exchange steadily increased from less than $1,400,000 par 
value on Monday to over $3,000,000 on Thursday. 

Stock and Bond Sales.—The following shows the volume 

of business in stocks and boads on the New York Stock 
Exchange for the past week and since January 1, 
Sales — Week ending Fume 24— ———Jan. 1 to June 24—~ 
N. Y. Stock Exch. 1898. 97. 1898. 18 


Government bonds 500 8,000 $3,978,000 $6,998,750 
RR. & misc. bonds. 12,981, "300 9,088. 000 877,452,910 196,795,590 
Total $13, 002,500 $0,226,00° §382,253,510 $204, 643,840 
Stocks—No. shares 1,460,299 1,200,990 61,551, 16 36,30 
Par value....@139,458,400 $124,461,500 $4,979,690,275 $2, 238° 35,60 
$5,850 $2,300 $102,725 $1537 


Bank shares,par’ val. 
We add the following record of the transactions for each 


day of 
Week end ———Stocks———— Railroad, éc. State Uv. &. 

June 24, ist ms. Shares. Par value. Bonds. Bonds. Bonds. 
Saturday.. 159,20 $947,000 TTITITI 
] 1,364,000 $7,500 $10,006 
2,249,000 5,000 1,060 
Thursday.... M 3,050,000 6,000 10,000 
296,231 28, 103,600 2,493, 500 1,500 


$139,488,400 $12,661,500 $18,500 $22,500 

Railroad and Miscellaneous Stocks.—The stock market 
was dull and somewhat irregular, with a tendency to weak- 
ness until Thursday, when the tone improved and prices 
generally recovered. The volume of business was more lim- 
owe than of late, the average per day being about 250,000 
shares. 

The grangers were active features of the railway list, and 
were relatively strong on an increase of $549,370 in North 
West's gross earnings for May, making a total increase in gross 
of $5,073,317 for the fiscal year. Baltimore & Ohio was brought 
into prominence by the announcement of the reorganization 
plan, and declined over 5 points notwithstanding the fact that 
the provisions of the plan in regard to the shares had been 
pretty well known 


JuNE 25, 1008.) SHE OCHRONICLE.—STOCK PRICES (2 pages) Paer 1. 1223 


New York Stock Exchange =f: Daily, Weekly and Yearly Record. 


Bales | Range f for year r 1898. Range for previ- z 
ous year (1897), 


STOCKS. of the | On basis of roo-sh’ re lots 


Saturday,| Monday, | Tuesda Wednesday| Thursday,| Friday, Week. — 
June 18. June 20. June 21. | June 22. | June 23. | June N. Y. STOCK EXCH. |gpares| Lowest. Highest. || Lowest. Highest. | 


STOO TS—HIGHEST AND .OWE8ST SALE PRIOES. 


‘Railroad ocks: 


*11 *1L 114%| *11 11 All *11 11} *11 1th 11 Apr 2!| 15 Feb 9 Jan. 
*87 88 «6°36 8 | *36 888 | 8688 | ref. 34 Jan 4) 40%Feb 22%Apr 40 A 
13%) 12 13 12% 13 138 13% 133] 13 135, Aton “Topeka & Santa Fe.| 4,597) 1LOMApr 144%/I’ne 6 94%Apr| 17 Sep. 
3214 33 325g 33 825g 3334] 331% 33 De pref.| $8,104) 227Mar 345gJ’ne 17 Apr) 35%4Sep, 
VOW) 185g 20 154 18% 16%| 144 1645 I altimore & Ohio --| 39,59 | 123gJan 25) 21%4J’nel7|| 9 T'ly | 2134Sep. 
7 6 * 7 alt. & O. Southw., ; pref. 10 3 2 J'n 


7 Bie 

ad +102” 106 | Bost. & N. Y. Air L.. pref.| Mar %|/§105 Mar 9//102 Mar,106 

503{| 50% 52| Brooklyn Rapid Transit... 5334J’ne 11/|| 185¢Jan.| 875¢Dee | 

30 *20 30 =| Buffalo Roch. & Pittsburg. 80%Jan 6|| 16%May| 31 Deo) 

cece] Burl. Cedar Rapids & No ug 

837% ‘Nanadian Pacific.. 

52%) 514,|\/anada Southern 

Capital Traction. 


$51 51%) 50% SL 51 51 52 


934% 94146 94 951% 961;|Central of New Jerse ! 98%4Jan 7|| 68 
*138% 14%] *18 14 | 14 | *13 14 | *18 14 | *13% 14},/Central 144gMay 7Apr| 18 Sep 
2334 2334] 2216 2314] 2254 23 | 225g 22% 23%] 23 23 |Chesapeake & Ohio 8,80 | 1714Mar 26| 24%Keb 155¢Mar 274 Aug 
10356 10444 1036 10474) 103% 104%] 10: 10454 10554] 105 1053, Burl. & Quincy...| 88,46: | 8574Mar 11|| | 
62 *61 62 57 58 56! 6%) *56 58 57 54 |Chicago & Kast. 49, Apr 66 J’ne 37}4J’ne) 61 
14 14 1 estern.. Web 24 an & "ne 
*71 *71 * *7 *7 Do 4p.c.debentures.| 75 Des 
*32 843g) *32 *32 84%) 334 33%) *32 34 *32 34 +4 one pref.“‘A”’.. 10+] 28 Mar 15) 2s|| 48 Sep. 
| *23 25 | *23 2445) Do pref.“B"..| 20 Apr 21| 255¢Jan 19 Aug] 8344Sep, 
*946 10 10 9g 10 9% |Chic. 17.| 7 Feb 24) 10%Jan 8 Oct.) 13 Aug 
= = 32 <= 32 *30 32 §3L 30% §30 31% ref. 23 Apr 333gFeb 26 38% 
983g 9834 9934) 985g 993, 994% 99% Chicago Milw. & St. Paul. 78,11: 834 Apr 21/1024J’ne 69%4Apr/102 Sep, 
189% 14844 /*148% 149 140 130 130” 2150 150 Do pref. 25/1140 Apr 25/150 J’ne 130}4May/146 Sep. 
12434 124%] 12414 12494 1245, 125 126 | 126 126 |Chicago & North Western.| 4,250 113 \¢Mar 12 130%6Feb 11||10184 Apr |18234¢Sep,. 
1055¢ 106 108% 105% 106i¢ 1075, 1085, 107%, Chicago Rock Isl. & Pac..| 39,277] 80 Mar 25 1|| 60%4Apr{ 9734Sep. 
{76 773,|Chic. St. P. Minn. & Om... 51(| 65 Mar 12] 70}May 25|| 47 Jan.) 
*150 153 “180 158 “149 153 153 *150 153 152 152 Do pref. 150/148 Jan 5/155 Feb 
bd 846 81,|Chic. Terminal Transfer. . 108} 8] O56Mar 
$27 30 | *27 3830 | 31 0 poet. 11h) 22igJan 383 Feb 5 
41% 41%| 40 40% 43 415g 425,/Clev. Cin. Chic. & St. L....| 20,65 | 25 Mari2} 444J'’ne 17 “Rigs ne| 41 Sep 
145% 14% 15 15 15 144 14% 14% 15%,/Cley. Lorain & Wheeling 2,65: | Mar 26 JAN cove 
Do pref.| ......| 45 May 2 Feb 89 Nov] 4934Dee 
......|*168 ....../9168 1694, |Cleveland & Pittsb., guar. 2/170 J’ne 7 20 J’ne 7/161 Apr|168}g8ep 
24 15 | ref. vot. tr. cvfs. 514) 14 J’ne 23/§ 183g J'ne 
6% 646 640/Col. ‘Hocking Val. & Tol...) 5 Maris} 84%Feb 18 Jan 
*21ig 25 | *2ilg 25 | 25 | 25 | 25 pref.| ......| 17 Jan 7| 25 Feb 14 Aug] 46 Jan 
108 108 |*107 111 §109 109), ivi elaware & Hudson.... 295/104 Apr 21/114%%Feb 995gApr/128 Sep 
*154 160 [*154 160 |*154 160 |*154 *155 160 |*154 el. Lack. & Western... L444 Apr 21/159 Feb Aug 
1934 1234] 912 18 | 912 3 *12 12%|Denver & Rio Grande..... 100} 10 Apr 18 Jan 94Apr| 14%Aug 
5134 50ig 50%) 5034 *5 5134] 5056 5034 50% Do pref.| 2,86] 40 Apr 21| 52%Feb 86 Apr| 50igAug 
17% 1734] 16% 17%4/ *16% 17%| 16% 16%] 1634 17 | *16%4 17% 1,050} 8%Apr 21} 20 J’ne10|} 7 14%J*ly 
8 *6 8 8 *6 8 *6 “6 8 |Dul. So. Shore & Atl,pref. Apr 4) TFeb 5 10}4Aug 
*18% 14 18% 1334] 13%| 13% 18%] 14 | 13% we 461/ 11 Apr 21| 16%4Feb 4/| 114gApr| 19 
*85 | 635% 85%] 35%] 35% Do Ist pref.| 1,075] 20%4Apr 22| 43%Feb 11|| 27 Apr| 4654Sep 
18%) 17 17 *174 *17 18,4] $17 17 *17% Do 2d pref. 10%] 153gApr 22) 213gFeb 11|| 2 ug 
«687: 87 | | Bvansv. & Terre Haute 22 May 26 Mayi1l|| 20 J’ne) 34 Sep 
52 «62 $50 «650 | «6558 | | | 5058 40 Jan 18| 52 J’ne16|| 28 Aug! 4 


pref 
& Pere Marquette..| ......, 10 Marl2| 14%Feb 7 J’ne| 144A 
D pref.| ......| 8364gMay 1” 43 Jan 28|| 830 Mar| 49 Oot 


96" | Ft. W.& Den.C.,stamped | ......| 21 Feb 28 Mar 20 


12” |Ft. Worth & Rio Grande..| 10 May 1¥ 16%Jan 81|| 12 Nov| 2034Sep 
179 |*176 179 177 177 178 *176 «#178 176i¢ 177 ‘reat Northern, pref... 410/130 Jan 12/1793¢J’ne 11|/120 Jan j141 Sep 
40 *30 40 » *30 40 *30 40 Jreen Bay & Wes seeee./$30 Jan 823gFeb 27 Apr| 40 Aug 
6050646 | 050006 GONG Do devt certfs. "A “Ae 40%4J’ne 49 Jan 27|| 50 Dec| 50 Dee 
10354 104°"| 10334 1038; |s10934 104°° 104%, nois Central........+.. 9 pr 21/108%Jan pr ug 
*20 100 ii 100" *90 10 *90 100 I"S leased line, 4 p. c. 04 Feb 14/894 Feb 88 Jan| 97 Aug 
*31% 33 *31% 33 *31144 83 *30 33 82 82 Apr 85%4J’ne 11|| 23 J’ne| 418{Sep 
6 #5 616] Bly] Oh anawha & Michigan... eb 6%Feb 4 J’ne Aug 
eoku es Moines..... an 27 ‘ne 1) ug 
pref. May 12| 15%J’ne 12 Mar] 28 


Do 
*30 635) | | 85 85 #80085 *80 35 |Keokuk & Western........ 


J’ne 834 Jan 31|| 82 Feb| 3640ct 
*35g 10 8610 +4 *4 934) *4 ¥34| Kingston & Pembroke.... ..| 2 May1%} 1 Aug} 2 Aug 
15 616 *t5 «16 | 915 «16 *15 16 | 16] 16 Erie & Western... 14] 185¢Feb 8 18 May| 2244Sep 
72%4| §72% 7234, *71 72 Do #6 Mar 14| 764Feb 58i4Apr| 79%Sep 


71% 71%| $72%4 72% pref. 
......| 1873,|*1873g 190 | Lake Sh. & Mich. South... Jan 4/19434Jan 29 152 Jan {181 Sep 


0 3 | 52 50 50% 5034 50%) §405¢ 49%|Long Island....... os 240| 40 Jan 20) 51 Jn’e 1 55 Jan 
51% 515¢ 52%| 52% 52%| 351% 52 5ziq 525g|Louisville & Nashvilie....| 21,00%| 44 Apr 21 60%%Jan 31|| 40}44Apr| 63%Sep 
10436 10436 10544| 10436 105 | 103'4 10484 103% 104% 103 10446) J anhattan Elev.,consol.| 41,985) #1 Mar 26/120i4Jan 14|| 819{May/113 Sep 
1604 161 | 150% 162%) 161%| 15934 161 | 160% 159% 160% 4*£etropolitan Street.....| 23 574/1 17ligFeb 9934Oct 
5 5 +15 *4 5% |Mexican Central........... 100| 44J’ne 15) 64Jan 8 6 Aug "ly 
*1 1 *1 *1 Lig i34|Mexican Nat'l tr. rects.../ ......| 1 Feb 10! UgMay 2 1 Nov Aug 
$102% 10 104% 104%| 104 104 10434 10 §104 1044 104% 105 |Michigan Central.......... 747) 12/114%Febd 90 Jan/111 

2736 283g) "27% 29 | 20 27k *27144 29 | #273 29 |Minneaspolis & St. Louis... 24° Mar 30%Feb 16 31}¢8ep 
"903g 92 9034 9034) 90% sone $904g SOL Do 1st pref 148) 84 May 14/ 90%J’ne 7|| 77%4Mar! 90 Sep 
"61 62 | 62 | 62 | 62 Do 2d pref. 46 Mar 26| 63° J’ne 46 Feb| 6294Sep! 
9B 96 96 Minn. St. P. & 8.8. Marie. 7 Marii|| 6 6 Dee 
1196 1156 *11 113% 11%] 11% 11%] *11 12 |Mo. Kansas & Texas....../ 1,100} 10 Apr 1:| 14%4Jan 26|| 10 Apr| 16%8ep 

833% 84 32% 33%| 3336 33%) 331g 34% Do ref. 


28 | #26 28 
170: 170 17014 |* 16744 17044 '*1674 170 170 170 |Morris & Essex. os 
17 ash. Chat. & St. Louls..| ......) 60 J’ne 1} 60 J’ne 1|| 70 Jan| 85 Sep 


114% 1154 115°° 176""| 17754! 1764) LN Y. Central & Hudson..| 14,279/105 Mar 26/119%Jan 28 | 923¢Feb |11534Sep 
13%%| *13 1364 13% i164 #1234 14%/N. Y. Chicago & St. Lous. 115¢Mar 14 31'| 11 Feb| 175¢8ep 

*65 #73 | *65 75 | *67 *67 73 | Do st pref 73 Feb 10] 76 Jan 81}g8ep 

*81 385 | *380 385 | *30 85 | *80 385 | #30 85 Do 2d pref| ......| 28 Mar25| 29] 24 Feb| 43}gSep 
New York & Harlem......| ....../§820 Jan 5/§320 Jan 5/205 Feb|325 Deo 


19034|*187°° 190° "|*187°° 190°"|N. Y. New Haven & Hart. 10/§1784Jan Feb |1853¢8ep 
15 «15 15 15 | *15 1534) 15%] *149, 1544) 15 15 N. Y. Ontario & Western. . 610] 183Apr 18%Feb 12% Apr) 20%8ep 
*60 60 «#80 664 *60 66 | *60 -|Norfolk & 65 Jan 28| 65 Jan 
16 | *14 #16 | 16 | *14 16 | 16 | *14 16 |Norfolk & Western........|  ...... 114%Apr 21] 17 Feb 7|| Apr) 174Sep 
51% 514g 51 51 51 5156) 515g 51%) 52 52 Do pref | 1,050] 12} 56%4Feb 7 | 223¢May| 48%Dee 
2754 28 2 27% 28%) 2854 29 29 80%4|Nor. Pac. Ry., vot. tr.ctfs.| 88,444| 19 Feb 6|| 11 Apr) 223Dee 
68 6744 6835) 6846 68%) 68 68%! 6 6946) 6914 70% Do pref.| 53.981| 56%Mar 12 6\| 32%Jan | 615gDee 
Bld *50 50°" Ur. RR.& N.Co.vot.tr.cfs. 265] 85}4Jan 7 Feb 1|| 1@ Apr| <1 Sepp 
71 7171 | 72 | 73 Do_pret., vot. tr. etfs. 2v| 74 J’ne | 


* These are bid and asked prices; no sales onthisday. § Less than 100 shares. 


OUTSIDE SECURITIES (Grvewn at Foor orf 7 consecutive RAILWAYS, de. 


Street Railways. | Bid. | Ask. Street Railways. | Bid. | Ask. street Railways, | Bid. | Asx. Street Kailways, | Bid. [Ask 
YORK CITY. Christ’p’r & 1Uth St-Stuck {50 |160 Metropolitan—See Exch Union Railway—Stuck 
Bleeck & Ful F—Stock.| 82 33% lst mort 1898..... A&U) Ninth Avenue—Stock. 170 let 58 1942.. [114 
ist mort 7s 1900...J&J| 101 (104 || Col& 9th Ave 5s-See Stock|Exen Second Avenue—Stock...; 1723¢|......|| Westchest Ist 109 
B’way & 7: k.| 210 DDEB& Batt’ 175 Ist mort 5s 1909. .M&EN 2107 BROOKLYN. 
1st mort 5s sy! HT 106 lst gold 58 Debenture Atlan. Ave., B’klyn. 
24 mort 5s 1914....J&J|2110 |112 4 5s 1915......F&A| 100 |103 Consol. 5s, 1 -F&A|ZI13 [113% lst 5a 1909... 105 
Con 5s 1948—See Stock| Exch ist. Avenue—Stock.../ 320 |......|| Sixth 200 (210 Con 58g 
Surf ist 5sgu.1924) 114 /116 p 68 1914...........| 108 |......|| 80 Fer Ist 5s 1919. 2107 Impt 58 85 
$4 Seiat as rental. 2105 |106%|| 42d & Gr St Fer—Stock...| 380 (360 || Third Avenue—svre Stock| Exch.! list. || B. B. 85 
tral town—Stock! 240 |......|| St Man & St NAve..| 40 65 Ist mort 58 1037...J&J| 121 Brooklyn Cit —Stock....! 2113¢/214 
MAN 1834). 1st mort 68 1910..M&8/ 118 '116 || 28th & 29th Sts Ist 5s..'06/2108 |110 Conso [117 
Cen Pk N & Riv—Stock) 180 |...... 2d income 48 1915.J&J| 90 | 95 |) St—Stock.| 325 |...... C.& Newt. 200 |... 
Conaol 7# Lex Av& Pav F Sa-See Stk! Exch Deb 108 |...... WRB... 1143611196 


| 


THE CHRONICLE —STOCK PRICES (2 pages) Page 2, 


STOOKS—HIGHEST AND LOWEST SALE PRIOES. 


Wednesday 
June 22. 3h June 23. 


STOCKS. 
N. Y. STOCK EXCH. 


Range for year 13vs. 


Bales 
of the | On basisof 100-sh’re lot 


vious year (1897). 


Shares| Lowest, Highest. 


a3 


Oregon Line........ 


Peoria 
Pittsb. Cin. Chic. & St. i. 


pre: 
Pitts. Ft. W. & Ch., guar.. 
Pittsb. & West., pref...... 
eading, voting tr. ctfs.. 
Ist pref., vot. tr. ctfs 
2d pref., voting tr. ctfs.. 
Rensselaer & Saratoga.... 
Rio Grande & Western.... 
Do pref. 


Rome Watertown & Oxd.. 
J.&G. Isl, vot. tr. cts. 
= 
Do ref. 
St. L. 8. Fr., 
Ist pref 
Do 2d pref. 
St. Louis Southwestern... 


pre: 
St. Paul & Duluth......... 
Do ref 


St. Paul Minn. & Men..... 
Southern Pacific Co.. 
Southern, voting tr. otf 
Do pref., tr. ctfs_ 
lexas & Pacitic.......... 
hird p CN. Voce. 
Toledo & Ohio reat 


Do ref. 

Une acific Ry ........ 
Do ++-pret 


West Chieago Street.... 
&L. E., $1 pd. 


ref. 
Wiscon. Cent., vot. tr. 
Do ret. do 
Wisccllan’s Stocks. 
dams Express.. 
merican Cotton’ 

pref 
American District Tel 
American Express...... eee 
Malting........ 


American Spirits te. 
Sugar Retninu. 
el 


DO 
American Teleg. & Cable... 
American Tobacco........ 


do pref 
Do dividend scrip. 
BY State 
rooklyn Union Gas..... 
Bruusw. Dock & C. Impvt 
Mhie. June. & U.S. Yd, pfd 
/olorado Coal & I. Devel 


Do pref. 
Colorado Fuel & Iron...... 
Do pref 
Col. & Hock. Coal & Iron.. 


Consolidated Gas (N. Y.).. 
Consolidated Ice........... 


Do 
Consolidation Coal.......- 
.|Consol. Kan. C. L. & R.. 
Detroit 
jastern Elevator.. 
dison Elect. Lil. (N. 
.| Edison Elect. 
{|Genera Elect 
Con & Sugar 
.| Homestake Mining: 
Ulinois 
Gas (St. Louis): 
ref. 


anhattan Beach 
aryland Cual, pref..... 

Linotype. . 
.| Michigan Penin. Car, pref. 
Minnesota 
Do pref 
National Linseed Oil...... 
National Starch........... 
1st pref 
2d pref 
Now Contral 
. Air Brake..... 


“4 North American Co. ...... 


ntario Silver.......... 
reg. Imp., 5th instal. pd. 
acitic Mail... 
ennsylvania 
People’s Gas-L. & C.(Chic.) 
Pullman's Palace Car 


uicksilver Mining...... 


Do pref. 
ilver Bullion Certific’t’s. 
tandard Gas (N. Y.)..... 


44) Standard Rope & Twine... 


‘T’enn. Coal [ron & RR... 
exas Pacific Land Trust 
nited States Express .. 
nited States Leather .. 
Do pref. 

unitea States Rubber..... 
Do ref 


pref. 

ellis, Fargo & Co...... 
estern Gas ( Milw.).... 

Western Union Teleg'ph.. 


= 
~ 
_ 
a 
a2 


545 
1,480) 22 Feb 24) 
Jan 24 


200) 1 an 3) 83%{Feb 1 


9365 
8,616) 11084 Mar 12 1208¢Feb 


an 244May 2% 
an ry 

10} 57 Mar 23} 71 Feo q 
11/§168 25|1713¢Feb t1 
1 7 J’nes7 
2,990 15igMar 25) 235gJan 6 
1,246) 36 Mar 12] 5444Feb 8 
950! 18%Mar 26] 29 6 


12] 655¢J" 


o 
be | 
ROD 


2 an 

0) 14 
2 
22 Jan 12 


12,445] 16%Mar 25] 25%J’ne 
"76. 


53gApr 20} 1044Feb 1s 


2,895) 144Mar 7 May 
3,30: | S74 Apr 25/10234Jan & 
1,644 13gMar 334Jan 11 


18 im 12] 16 Jan 1: 


Feb 5) 5& Feb 


22' 29/5189 Feb 

44.| 46 Mar 14] 774Feb 
22 May 13] 7% 


Jan 5/130 Feb 14 


17,951 644Jan 20) 

3,82 16° Mar 26) 39 J'’ne lt: 
64°/103 Mar 25/116 Jan + 


88 Mar 20/894 J’ne 2 


2 
125,35: | 8334Jan 24)11734J'ne 24 


% 93 J'ne 10 


§120 J’ne 4 
Jan 2> 
23gApr * 
1) 


2,720/167 Mar 26 $ 
620 


27%4Mar 25] 38 J’ne 14 


500| 6144May 20] 66 Mar 


110/119 Apr Jan 2 


1 
Feb + 
8,163) 2044 Mar 12] 393{Feb i 


5 Apr 25 60 J’ne 1 
374g¢Mar 25] 52 J’ne 3 
85 Mar 12] 1+ 
-| Jan 20}; S'qJan 2: 
-| 45 Mar J’ne 10 
-}140 Mar 
454 Jan 29/$54 Jan 24 


57 Jan 20 


60} 2634Mar 26 7% 


47") 99 Apr 22/L09%¢Feb 16 
865! 15 Mar 25 23 


Feb 10 


§325 Mar Feb 25)/: 


111,575] 86s¢Mar 26] 10444¢May 3! 
7,847 Mar 12 seen’ ne 


Jan 26 2s4Jan 
5 J’ne 2| 6%J’ne 18 
564%Apr 4) 58 J’net 
21/§147 Jan 24 


“| 60 ari2) 87 J'ne18 
86 Jan 17 Jan 
2,538| 82\4Mar 26 J’ne 24 


* These are bid and asked prices; nosalesonthisday. § Less than 100 shares. 


OUTSIDE SECURITIES (Given at Foot oF 7 CONSECUTIVE PAGES).—STREET RAILWAYS, 


+ Ex dividend of 100 per cent in bonds. 


Street Railways, | Bid. 
Kings Co Traction—Stock 
Nassau Blec 5s 1944.A&0/} 100 
| 101 
|| NY& Qus Go 5s 19446.A&0 

1 ¥28,J4J 


Balt Consol—Stock—See 
Bridgep Tr-ist 58'23.J4J 
10136) | Buffalo Street Ry—stock. 
Ist consol 58 1931.F&A 
Crosstown 5s 19832M&N) 
Chicago City RR—Stock.. 
Citizens’ 8t (Ind’nap)-See 


Street Kalilwave, 

lynCrosstn 581908 J &J 
B’klyn Elev, all ass’ts pd. 
BkinHgta lst 5s 1941A&0 
naCo.&8.—Iist 58.1041 
Bklyn Rap. Tran.—See Sto 
Cal.Cew Gr.&B'kyn ist 68 
Coney stand 


J&J 
.8t.&New lst5s 06A4L0 
"p't & Lorimer St. Ist rs. 


Bonds—See Stock Exch, 


Street va 


Bid. | Ask. Street Railways. 


Cleveland City K 


Glevel Cab-ist 58 


Cleveland Electric Ry.. 


ion 5s 1032........ 


|| _ 4D 
Consol! Tract’n (N J )--See 
|| Lake St (Chie) Elev-Stock 


| Ist 5s J 
Louisv St Ry—5p ¢bond« 
| Common...... 
Preferred ..... 


Con 58 1013....... 
Columbus (Ohio)— Stock 
Ss 1932 


55 60 Love Elect Trac (Chic).. 
#100 [102 Lynn& Bos- st 58°24. J&D 
0 53 Metrop Side 
#100 [103 let Ss 1042........ 

49 50 Minneap 
95 |100 New Orleans Tr—Com.... 


¢112 No Shore Tr (Bost)-Com. 
a4 


39 Preferred. 


96 |100 6 Buyer pave accrned. 


3 


1224 
eee Range for pre- 
ek. 

June 18’ | June 20.| June 24, June 4. Lowest. | Highest. 
11994 11554 |61 1984 115%) 115% 116 | 11534 116 119 

2 si 2 2 2 2 eo. Decatur & Evansv.. 34J’ne 
} 5 Apr ug 
44 04d «45 | 45 | oul 43 4 *4z% 45 1144Mar| 
68 68 | 63 68 | 68 | 963 565% 65% 
......8170 170 ...... |150 May b72ig Aug 
19 619 19 19 | 10% "18% 19 19 «#419 1336 19 | 163% 2014Sep 
4514; *45 4534 4 $554 4536 45%) 4 4534 pr 57% Sep 
BBQ 225g 993° 23 | 23 23 35%Sep 
"2536 27 | *25% 27 | «8287 | 27 +26 88 14%4J’ne| 25%Sep 
66 6434) 66 | 653% 66%) 67 68 | S68 68 25 May| 
#12136 123 188 #12136 123 123 |*1214¢ 123 | 122 1 116 Mar/122i¢Dee 
°7 8 7 8 *7 344J’ne| _954Sep 
61 61%) 161 $6146 61%] 61 61 61 873% J'ne| Dec 
4 $2034 2034) $1 19%) 19%] *2016 2 10%J"ly | 2034Sep 
7 *7 3 13 6 Mar 2¢ || 4 Apr} 9 Aug 
164 64 | 86) 61 6 |} 37 Jan | 5934Dec 
1 Apr| 7 A 
12 113 11%) *11 11%] 113g 11%! 440] 734Mar 12 pr 
22} °18 22 22 | *18 22° | *18 22 20 Jan| 30 Sep 
84 | °78 83 | *78 84 | *78 83 | *78 84] °78 84 73 Apr 2 72g) ly | 
141 142%4/°140 143 | 141% 14134/*141 143 |§14034 140% 200|/123%Jan 1 114 Jan |125 Aug 
1834 1% 184 18%] 18% 19 18% 19 19 19 10% 1,905} 12 Apr 1 13igJan | 23}4Sep 
8% 8% 8! 854, BK 84 8% 553| 7 Apr Qi] 9%Feb 10 7 Apr| 124Sep 
29 30 | 29% 30 29% 80 | 80 2,504| 235¢Mar 26] 3344Feb 11|| 22%Apr| 383gSep 
115g 11 115g 115g) 115g 11%! 11%) 113g 1194] 119% 115% 1,600] 8%Mar 12] 125%Feb 15|| 8 Aug 
73 173 117336 133% $175 176 178 175 179 914/155 Apr 21/194i¢Keb 16/146 M. Deo 
one 5 5934) 585g 5934) 5954) 504 on 60 saat 
q 7% q 7 7% 7 7% 7 7 n. Pac. Den. & G., tr. rec 1 113¢Ssep 
19% 19%) 19 19 1934) *185g 19 18% 19%] 18% 19 11% Apr]. 243¢Sep 
915g) 9134 91%] 92 B24) 1U0%Nov|112 Aug 
2 1% 2 1% 2 1% 23g 6% Jan 
*11 11 us 1134} 1054) *104g 11%] 710g 11 25gApr| 29 Jan 
4 “4 8 *3 «00400 6 Sep} 8 Sep 
#100 302 |'100 101 |11905¢101 |*100 102 [s1003g 101 [31001 102 1474 Feb |165 Oct 
20% 20%) 20 20 20% 20%), 20% 20%) 21 21 21 946May| 267%4Sep 
74 74 #8674 73% 7334) [354 73%) 17444 74H S4Sep 
#127 127 |*127 180 |*127 1380 130 |*127 130 |*127 130 109i¢.Jan 119346 Nov 
28 2754) 27%)*...... 2B |*...... ..... Bl 25 May 5] 20% May 
4% 13 14 14 14% 6MNov ug 
oben 8556 gant son 87 15 “pec | $6 Aug 
180% 13246] 182%] 13014134 | 1285¢ 13134) 12874 131%] 12056 131 10944Mar |15934Sep 
*11 11996)*1129g 113 | 11294 11254) 1119] 112% |] 100% Jan |1213gSep 
9134 $0316 |*...... O4 |*...... OF | 94 || 85igJan| 94° J’ne 
115% 1164] 11436 116%] 1153¢ 1 169g) 11446 11546) 11414 116%] 116% 117% 963§Aug 
119 119 |*119 124 /*119 123 [$119 119 12 100 Feb |115 Aug 
8 3 ,285| 23¢Mar21| 5iJan z 
12014 120% | 121 122%] 123 125 193 12334 12 93.108 Mar Jan 2 || 85 San (187 Sep 
1 pr 7 2 Aug 
*1ig 24] 1% 38 | 8 3 3 6 2 Oct} 5 Sep 
6 *5 6 ug 
*3 7 2 oN 
: *89 | | *88 os” 97 114] ep || 80 J’ne 
“43 «#345 | | 645 50] 40 May 17/545 Feb 14/| 35 Feb| 37i¢May 
61% 615%] 61% 62 | 6234 623g) *61 63 |* 83 £5 20 Jan| 60 Nov 
180 |*125 130 |*125 130 | 126 126 180 {3130 130 101% Jan |13% g8ep 
98 | 87% 38754) 537% 388 8744 8754) 37 387%) 38% 285g¢May| 
24%| 22 22 | 2434 25 2434 2434] 245 
8 50 l 5 
5 6 *3 6 *3 6 *3 6 *3 4 7? J’ne 
453%) *48 | *50 53%) *50 4254 | 50 54 | 5 40 J'ly| 52 Deo 
74 | 78% 74 75 | 73 | 7 38 Apr| 60 Aug 
8434) *33% 35 | *33% 35 | *33% 35 | *84 8 21%Feb|_44 Sep 
107%} 106 106 |4107 107 |§1075g 107%%|*106 107 | 107% 10 8856 Feb 
19 | 18 18 18 | 17 17 | 1 10 Mas| 23g Aug 
80 | *60 86980 | 0 «680 | $65) «665 | 50} 60 Mar 25] 80 Jan Is 90 Sep. 
0 Apr “ne May 
44 44 | *41 44%) *40 «6943 | 940 4 770| 14 Apr 5] 51 J’ne 22 Dec 
6 6 64 6%) 6 64) 6% 64) *6 1,0i0| 4%4Jan 15] 6%J’ne S35gApr] 64Aug 
5 *3 5 *3 5 *3 5 *3 5 3 20| SigJan 4] 4 J’ne1)|| 10%Jan 
28% 29 29 | 28% 29 | 29 2934] 2916 20% 9,314} 21 Apr 21] 3234Feb 4|| 24 Jan.| 
96%; 96 97 ‘ov 
180° 18844 189 18095 191 | 199% 1938 1919 \|152 Jan.j185 Sep 
*5 5 59 | *58 593g) 594) *59 60 | 51% Aue 
6 6 6 6 6 5 5 6 1,086| 3) 7 May 23/| 2%Dec| 11%Jan 
94 2334 9354 335 PY 2 | 11,805] 17° Mar 12 17" May 
,39 pr May 
Hs) 66%) 55 66 65 65 | 10,580) Mar 26| 69\4May 2%|| 50 Apr| 72 Sep 
2 23 24%) 23 24 22% 24% 235g 24 | 22,196] 14\¢Mar 12] 2434J'’ne 18|| 10 J’ne] 253¢Jan, 
841g 87 83 85 838 84 8 85%) 854 85 50 J’ly| 76%Jan 
924i x90 9156 92%) 92 918, 93%) 93% 95 | 7536May| 96%4Sep 
| Bid. | Ask. Ask. | Bid. | Ask. 
| g0 102 102 
os | |103 3 
107 |109 52 
ck Ex.) List 114 
110 1 3 
200 Balt L|ist. 96 Preferred 7 110 
103 2100 | 105 Phila] list. || Notes 48 1904....M&N/ ......| 75 
98 79 81 18 14 || North Chicago—Stock....| 205 /|208 
| 104 490 | 70 || 1at 5s [105 
110 | 21083 10 15 
1 2450 72 16 
Phila | intere! st. 


JunE 25, 1898.) THE CHRONICLE—BOND PRICES (5 pages) xacz 1. 1225 
@.Y.8TOCK EXCHANGE 3 June Last Sale. fan. 1, ||N.¥. STOCK EXCHANGE 3 June 2h. Last Sale. |g lan. 1, 
WEEK ENDING JUNE 24. |= WEEK ENDING June 24, | 5 — 
Bid. Ask.|Low. High.|No.||Low. High —|Bid. <Ask.|/Low. High.|No.|| Low. High 
iabama Cent. a4 84 Sale | 82% 84 733, 36 
Albany & Susq. R&A Div ist cong 104 103% (10 9|| 99 108 
Allegheny Val. 2d con -J|*...... 95 | 04 98 9 
L. Craig Valley ist g5s..1940|\J-J} 95 ......| 9544 95 903g 
Ann Arbor Ist 48......1995 85_ Sale 85 | 81 Warm Spr Val Lat 
T & S Fexeng 4s. 935 Sale | 92. 85 94 Eliz Lex & B S gug 58.1902) 10 102 102 
Registered. . 8996 Chio & Altar sink fd 68.1903|M-N|*100_ ......|118% Apr.’98 11236 11936 
Adjustment 66% 653, 67 | 831 u. & Mo Riv ist 7s. 108  J’ne’95 107 111 
uip tr & . } 2d gu 7. 
St Louis lst M-8}. eee Miss Riv 8 ist sfg oO 
Atl Av Bklyn imp g 5s..1934|J -J| . sees Chie Burl & Nor. See 
Atlan & Danv Ist g 5s..1950'3 -J Chic Burl & Q—Con 7s..1903/J - J} 1173¢ 11794/117% 8 
‘Atlanta & Char. Sce Sou Ry. Sinking fund «... 104 107 
austin & NW. See So. 13)M-Nj 11 107 
at Creek & 8. See Mich Cen -1903|M- 110 110 11 104 
lst 6s Pkbg Br.’19/A-O] 111 Sale |110 111 11 Iowa Div,sink fd 58...1919|A-O] ...... 100% Feb. ....|| 10056 109% 
ia 58 ..... 11246 Sale 112% 112% 80 112 48 A-O} 1003 ......| 10084 J’ne’98| «++. 104 
-| 19846 J’ne’98} 108%|| 4s 100° 99° J’ne’95|....|| 99 100 
Consol gold 5s......... 1988) 111 11! 9? «#111 Nebraska Ratan M-N| 9836 9934) 983g 100 
JPM &Coctfs of dep...|...../*109 ......] 97 ‘ 97 7 Han. Jos con J'ne’98|....//119 128 
Balt Ist g 5s int gu. 1990|M-N 100 84 100 Chie Bur & Nor Ist 58.1926/A-O/*106 108 |106% J’ne’98|..../|105 
W P ist 5s.....1990/A-O} . & Hast Illinois— 
Monon Riv Ist gug 58.1019 F-A : 116 May’98}. 116 116% 
Cen Ohio R ist c g 44g8130/M- 99 Jan.’98 99 8699 
Col & Cin M Lstext 44481939/J -J) "1182" 180°" 
AK ist int 5s.1930|M-N 108 108 10144 
Coupons 80 Nov'9? Registered ..... -1937|M 106% 106 
Pitts & Con Ist g ts...1¥46/J-J) 106 Sale |105% 1 105i¢ 106 Chic & Ind C Ry Ist 58.1986) 5 105° May’98} ....}|1003¢ 109 
B&OS W ist guz4igs.1990 102 ....../108 J’ne’98 9844 108 |/Chicago & Erie. See Erie. 
B&OSW Ry cong 44s 75 ......| 60 Chic Ind & Louisville— 
BB J’ne’98} 27 Louisv N A & Ch Ist 6s..’10/J- ...... J’ne’98} ....||11B 115% 
Series B.. Dect|* ...... J’ne'98} 8 9% O 90 Sale 90 80 
B&OUSW TerCoagus 53.°42) Refunding g 68..... J-J\*103 104 104 104 96 105 
Ohio & Miss Ist con #194715 10514 Jan. 98} |Chie & Mil. See Ch 
2d consol 7s... 12 20: 12034; 12034 121 ||Chie Milwaukee & 
1st Spr’gtield Div 7s. 1905 M-N/*104 105 |105%4 10554) 10236 1073¢|| 1st 78 $ oid -J| 145 ......;142 May’98}....//140 148 
Beech Creek. SeeN & H. Ist lowa & D - J 145 1371 14036 
Bel & Car. Seest LA & TH. stC&M -J| 145 14 40 
Boonev Bridge. See M K & T. Mil & st B'con - J} 145 
Bway & 7th Av. See Met S Ry. lst | & D Exten 7s....1908|J - J} 145 
Bklyn City Ist con 58 1916-41 “1/118 118 lst Southwest Div 68.1909 J-J 74 May’¥8 10% 
iklyn El Cocf lst g6s1924 8994 79 1st La Crosse & D 5s..191 J 11834 121” 10 110 
Tr Co ctfs 2d GO Let SQ Minn Div 6s. J} 181 J’ne’98}.... 
3d instal pd...... “68” 68 Ist Hast & D Div 7s. 130° Sale [130 130 128, 
8d instal pd...... | seeeee|| Chic & Pac Div 6s.....1 120 118 Mar’#S}....|/118 191 
Bklyn Rap Trg 5s...... 93K Sale | 98 99. 91 +100 Chic & Mo Riv Biv 58.1926) May’98} 117 
tol. Mineral Point Div 5s..1910|)J - J 118 |107 Mar'vs,....//107 10 
Bruns & West Ist - J) Chic & L Su Divg 5s..1921/J- J] ...... 112 11 
BuffN Y & Erie. See Erie. Wis & Minn Div g 5s..1921 J- 113% ......{114 1 
Buff R & P yen g 5s.....1937/M-S) 105 106 105 5|/1044% 106 Terminal! gold 5s......1914|J - J} 115 
Debenture ........ Far & Sou assu g -J/*115 Jan.'98| ....|| 12746 12736 
Roch & Pitts ist Al 127 Mar’98 127°° 127°°|| Cont sink rund 5s.....1916/5 -J|*110 
Consol ist 120 128 ak & Gt Sog ....../114 114 109 114 
Cl & Mab Ist gug 5s.. Apr’O7 Gen gold 48 series A..1989/J-J$| 106 Sale |105% 106 7\102 107 
Buff & Southwest. See | 1055 Feb.'98) ....|] 10454 10 
Buff & Susq 1st gold A-O Mil & No Ist ML 120 |120 Mar’98|....|/120 12 
Bur C Ist 5s 1906/3 -D 10484 109 |/Chicago & Northwestern-- 
Con Ist & col tr 71934 4-0 190° 109 on 78 Q-F *142 144 [13934 145 
Gold 7s .1902|F-D| 118146 115 [113% 11 
M & St L lst gug%s.. 1927/5 ....06 Registe: 21902) J J’ne'9S) 11 
1st ty 68. A-O} 104 .. Sinking fund 114ig Sule |1193g 114 11384 11 
1st gold 5s...... 106 105 115 |114 114 
South ist iit 17 Sinking fund 10744111 [10634 106 111K 


Jan.’97 


sinking fund deb 5s.. 
iste’ 


-1933|M-N| 116ig 


“RERE 


187 


11856 117: 
53” ba” 


10236 105 
10334 10 
385 92 
6934 7036 
108 21 


188 
128 188 


117461 


Carb&Shawn. SeeStLA&TH. Mar’vs 
& Ad. SeeNYC&H 25-year debenture ds. J’ne’98 
CRiaF4&N. See BC N. Register 
Centra! Ohio. See Balt & O.— 80-year debenture 5s.. 1921)/A-O} 112 ......{112 May'¥8 
Cen RR & Bkg Co of Ga.— Registered..........+ 1) A= 11794 Feb.'98 
Collateral goid 5s......1937)M 87 Apr.’98 87 Extension 195%y Sale |1053g¢ 105 
Cent of Ga 1141¢ J’ne’¥8 114 119 Registered...,.1886-1926 A)*1053¢ 107 J’ne’d: 
ister 945 see Gen gold .... 0 1 
Consol 5s. 88 89% Registered........ 987 9-3 
Registe: 3 TT Escan & L Sup ist 1901\J -J 
4 41 55|| 36 44 M lst 78.1907 A 
24 pref income g 5s....1945 1 13 10)} 11 15% 0 
income g 5s....1945 5 5 8 qs. J-J 
obile Div lst g 5s.... an.” Mil & at 6s...... M- 
Mid Ga & Atl Div 5s..1947|\J -J Ott C F & St P Ist 5s..1909|/M-8 
‘Cent of N J—1st con 78.1899 Jt 104 10|| 10436 1044|| North Illinois 1st 5s...1910|M-S 
1st convertible 78.....1902|M-N)| 118 MULLS & W Istg 6s..1921)/M-N 
Convertible deb 11036 Feb.’98) ....1/11036 110 Oonvertible deb 5s..1907 F- 
5s. 11436115 [115 22)/100%% 114 Ext & Imps fg 5s...1920|/F- A} 11 
- Jt J’ne’OS) ...-//10 114 Mich Div 1st gold 68.1924 
Leh con as 72.1900 Mj 100% 9 10 99% 1038 Div lstg M-8/*130 
2\M-N] ...... 90 Mar'¥s)... 90 93 M-N|*108 
m Dock & ImpCo 5s8.1921|J - J|*...... 118 114 115 19/}110 116 Chie hook & 
Na South int guar 6s.. -1899) J - Registered J-J 
Oentrai Paci Debenture 58.......... M-S 
Speyer & Co ctfs dp A.1898}., ...|/*100 +|103 Feb.’98 1921 
Speyer & Co ctfs BCD.189%).....) . Feb.’98 5 105 
tg Seseries E......1898 101% May’98 8) os 
Bpeyer & Coctfs dep £.1900).....) . 92 
@an Joaquin Ly A-O| ..... 1024 J’ne’98 4 J * 90 Mar’ 
C&O Div extg - Jan.’98) ....//101 Chic St L & N O. See Ill Cent. 
Western Pacitic g 6s..1890\J -J| 10334 104 108% 98} 103% Chic St L & Pit’ See Pa Co. 
Of lat <3) ce codec ic St PM&O -1930)J-D] 184 Sale 184 
Guaranteed gold ......|101 101 20||100 103ig Ch St P & Min Ist 68..1918|M-N} ...... ......| 182 yne's 
Cont Wash 40 40 40 or Wisconsin Ist 68..1930)5 - J) 
aries Bt g 78. coos P & 8 City Ist g 180 Sale |130 130 
& O—P M fd gs 68.1898|J - J sss Jan. 98) 101% /|Chic Ter Transferg4s ..1947\J-J| 3634 Sale | 86 8634) 7946 
Goma A -1908/A-Ot 119 118 1/|118 & West I Ists g 68.1919 106 
Gold 68....... +1911/A-OT| ...... 119 2||1153¢ 120%4|| General gold 6s........19 atig- B *1183¢ .. 12046 120% 
ist cons g 5s.. 1939|M-N)| 1143¢ Sale |114 114%) 117 Chie & West Mich Ry 5s.1931 


* No price Friday; these are lates: vid and asked this week. 


T Bonds due July. + Bonds due Nov. 


i Bonds due June. + Bonds dueJan. 


§ Bonds due May 


OUTSIDE SECURITIES (Given ar Foor or 7 consecutive pAGES).—GAS SECURITIES, éc. 
Street Railwaya. Bid. |Ask. Gas Securities, Bid. | Ask. Gas Securities. Bid. | Ask. Gas “ecuritios. Bid. |Ask. 
Prov & Pawt'ck- Ist 5s West Mud—See Kcstuon!Bxch |ist. New Anisterdam Gas— BROOKLYN, 

Bichm Ry&Elec-1st 5s'20 80 Worcester (Mass)Tr-Com| 15 17 ComMON 3034) 3034|| Brooklyn Um Gas—N Y St\ock B)xch, 
Rochester 9 12 Prefe O85 96 P 72 73 1st con 58s—N Y Stock| Exch. 
Con 1930....... lst consol 311210034 101%4|| Wilhamsbarg Gas—1Ist 68,2102 
Scranton Traction......50\¢ 10 coves NEW YORE. N Y & East River Gas— OTHER CITIES. 
105 |108 Central Union Gas— Ist 5s 1944..........J &J| 112 Baltimore Consolidat—Se\e Balt. |List. 
Bo Side (Chic)—Stock.| 60 | 61 st 58 |105 Consol 5s 1945.....J&J| 106 |108 || Bay State Gas—N Y Stock) Exch. 
in City R Tr—Com....| 10 20 Con Gas Y Stk | Exch || Nor Un— Incomes 
Preferred 100 908.......M&N/ 108 Ist 5s 1927.........M&N} 90 | 95 Boston UntiedGas Bonds-|-Bosto 
we Tré 60 64 Standard Gas— Buffalo City Gas—Stock..| 2414] 253 
1°38 +-M&S/2105 st [8101 Common...... 199 148 Ist 58 90 | 98 
West ‘Chicago ov cose] 89 | O1 Con. 5s 1932 M&S /$1123¢/116 Do preferred 156 |160 |}Burlington (Ia)Gas—Stck| 
Gon 1 1936 Mutual 340 lst 58 19380....... M&N a110% 114% interest. tPrie+'per ah|-~re 


| 
| 

| 


THE CHRONICLE —STOCK PRICES (2 pages) Page 2, 


STOOKS—HIGHEST AND LOWEST SALE PRIOES. 


Wednesday 
June 22. 3h June 23. 


STOCKS. 
N. Y. STOCK EXCH. 


Range for year 13vs. 


Bales 
of the | On basisof 100-sh’re lot 


vious year (1897). 


Shares| Lowest, Highest. 


a3 


Oregon Line........ 


Peoria 
Pittsb. Cin. Chic. & St. i. 


pre: 
Pitts. Ft. W. & Ch., guar.. 
Pittsb. & West., pref...... 
eading, voting tr. ctfs.. 
Ist pref., vot. tr. ctfs 
2d pref., voting tr. ctfs.. 
Rensselaer & Saratoga.... 
Rio Grande & Western.... 
Do pref. 


Rome Watertown & Oxd.. 
J.&G. Isl, vot. tr. cts. 
= 
Do ref. 
St. L. 8. Fr., 
Ist pref 
Do 2d pref. 
St. Louis Southwestern... 


pre: 
St. Paul & Duluth......... 
Do ref 


St. Paul Minn. & Men..... 
Southern Pacific Co.. 
Southern, voting tr. otf 
Do pref., tr. ctfs_ 
lexas & Pacitic.......... 
hird p CN. Voce. 
Toledo & Ohio reat 


Do ref. 

Une acific Ry ........ 
Do ++-pret 


West Chieago Street.... 
&L. E., $1 pd. 


ref. 
Wiscon. Cent., vot. tr. 
Do ret. do 
Wisccllan’s Stocks. 
dams Express.. 
merican Cotton’ 

pref 
American District Tel 
American Express...... eee 
Malting........ 


American Spirits te. 
Sugar Retninu. 
el 


DO 
American Teleg. & Cable... 
American Tobacco........ 


do pref 
Do dividend scrip. 
BY State 
rooklyn Union Gas..... 
Bruusw. Dock & C. Impvt 
Mhie. June. & U.S. Yd, pfd 
/olorado Coal & I. Devel 


Do pref. 
Colorado Fuel & Iron...... 
Do pref 
Col. & Hock. Coal & Iron.. 


Consolidated Gas (N. Y.).. 
Consolidated Ice........... 


Do 
Consolidation Coal.......- 
.|Consol. Kan. C. L. & R.. 
Detroit 
jastern Elevator.. 
dison Elect. Lil. (N. 
.| Edison Elect. 
{|Genera Elect 
Con & Sugar 
.| Homestake Mining: 
Ulinois 
Gas (St. Louis): 
ref. 


anhattan Beach 
aryland Cual, pref..... 

Linotype. . 
.| Michigan Penin. Car, pref. 
Minnesota 
Do pref 
National Linseed Oil...... 
National Starch........... 
1st pref 
2d pref 
Now Contral 
. Air Brake..... 


“4 North American Co. ...... 


ntario Silver.......... 
reg. Imp., 5th instal. pd. 
acitic Mail... 
ennsylvania 
People’s Gas-L. & C.(Chic.) 
Pullman's Palace Car 


uicksilver Mining...... 


Do pref. 
ilver Bullion Certific’t’s. 
tandard Gas (N. Y.)..... 


44) Standard Rope & Twine... 


‘T’enn. Coal [ron & RR... 
exas Pacific Land Trust 
nited States Express .. 
nited States Leather .. 
Do pref. 

unitea States Rubber..... 
Do ref 


pref. 

ellis, Fargo & Co...... 
estern Gas ( Milw.).... 

Western Union Teleg'ph.. 


= 
~ 
_ 
a 
a2 


545 
1,480) 22 Feb 24) 
Jan 24 


200) 1 an 3) 83%{Feb 1 


9365 
8,616) 11084 Mar 12 1208¢Feb 


an 244May 2% 
an ry 

10} 57 Mar 23} 71 Feo q 
11/§168 25|1713¢Feb t1 
1 7 J’nes7 
2,990 15igMar 25) 235gJan 6 
1,246) 36 Mar 12] 5444Feb 8 
950! 18%Mar 26] 29 6 


12] 655¢J" 


o 
be | 
ROD 


2 an 

0) 14 
2 
22 Jan 12 


12,445] 16%Mar 25] 25%J’ne 
"76. 


53gApr 20} 1044Feb 1s 


2,895) 144Mar 7 May 
3,30: | S74 Apr 25/10234Jan & 
1,644 13gMar 334Jan 11 


18 im 12] 16 Jan 1: 


Feb 5) 5& Feb 


22' 29/5189 Feb 

44.| 46 Mar 14] 774Feb 
22 May 13] 7% 


Jan 5/130 Feb 14 


17,951 644Jan 20) 

3,82 16° Mar 26) 39 J'’ne lt: 
64°/103 Mar 25/116 Jan + 


88 Mar 20/894 J’ne 2 


2 
125,35: | 8334Jan 24)11734J'ne 24 


% 93 J'ne 10 


§120 J’ne 4 
Jan 2> 
23gApr * 
1) 


2,720/167 Mar 26 $ 
620 


27%4Mar 25] 38 J’ne 14 


500| 6144May 20] 66 Mar 


110/119 Apr Jan 2 


1 
Feb + 
8,163) 2044 Mar 12] 393{Feb i 


5 Apr 25 60 J’ne 1 
374g¢Mar 25] 52 J’ne 3 
85 Mar 12] 1+ 
-| Jan 20}; S'qJan 2: 
-| 45 Mar J’ne 10 
-}140 Mar 
454 Jan 29/$54 Jan 24 


57 Jan 20 


60} 2634Mar 26 7% 


47") 99 Apr 22/L09%¢Feb 16 
865! 15 Mar 25 23 


Feb 10 


§325 Mar Feb 25)/: 


111,575] 86s¢Mar 26] 10444¢May 3! 
7,847 Mar 12 seen’ ne 


Jan 26 2s4Jan 
5 J’ne 2| 6%J’ne 18 
564%Apr 4) 58 J’net 
21/§147 Jan 24 


“| 60 ari2) 87 J'ne18 
86 Jan 17 Jan 
2,538| 82\4Mar 26 J’ne 24 


* These are bid and asked prices; nosalesonthisday. § Less than 100 shares. 


OUTSIDE SECURITIES (Given at Foot oF 7 CONSECUTIVE PAGES).—STREET RAILWAYS, 


+ Ex dividend of 100 per cent in bonds. 


Street Railways, | Bid. 
Kings Co Traction—Stock 
Nassau Blec 5s 1944.A&0/} 100 
| 101 
|| NY& Qus Go 5s 19446.A&0 

1 ¥28,J4J 


Balt Consol—Stock—See 
Bridgep Tr-ist 58'23.J4J 
10136) | Buffalo Street Ry—stock. 
Ist consol 58 1931.F&A 
Crosstown 5s 19832M&N) 
Chicago City RR—Stock.. 
Citizens’ 8t (Ind’nap)-See 


Street Kalilwave, 

lynCrosstn 581908 J &J 
B’klyn Elev, all ass’ts pd. 
BkinHgta lst 5s 1941A&0 
naCo.&8.—Iist 58.1041 
Bklyn Rap. Tran.—See Sto 
Cal.Cew Gr.&B'kyn ist 68 
Coney stand 


J&J 
.8t.&New lst5s 06A4L0 
"p't & Lorimer St. Ist rs. 


Bonds—See Stock Exch, 


Street va 


Bid. | Ask. Street Railways. 


Cleveland City K 


Glevel Cab-ist 58 


Cleveland Electric Ry.. 


ion 5s 1032........ 


|| _ 4D 
Consol! Tract’n (N J )--See 
|| Lake St (Chie) Elev-Stock 


| Ist 5s J 
Louisv St Ry—5p ¢bond« 
| Common...... 
Preferred ..... 


Con 58 1013....... 
Columbus (Ohio)— Stock 
Ss 1932 


55 60 Love Elect Trac (Chic).. 
#100 [102 Lynn& Bos- st 58°24. J&D 
0 53 Metrop Side 
#100 [103 let Ss 1042........ 

49 50 Minneap 
95 |100 New Orleans Tr—Com.... 


¢112 No Shore Tr (Bost)-Com. 
a4 


39 Preferred. 


96 |100 6 Buyer pave accrned. 


3 


1224 
eee Range for pre- 
ek. 

June 18’ | June 20.| June 24, June 4. Lowest. | Highest. 
11994 11554 |61 1984 115%) 115% 116 | 11534 116 119 

2 si 2 2 2 2 eo. Decatur & Evansv.. 34J’ne 
} 5 Apr ug 
44 04d «45 | 45 | oul 43 4 *4z% 45 1144Mar| 
68 68 | 63 68 | 68 | 963 565% 65% 
......8170 170 ...... |150 May b72ig Aug 
19 619 19 19 | 10% "18% 19 19 «#419 1336 19 | 163% 2014Sep 
4514; *45 4534 4 $554 4536 45%) 4 4534 pr 57% Sep 
BBQ 225g 993° 23 | 23 23 35%Sep 
"2536 27 | *25% 27 | «8287 | 27 +26 88 14%4J’ne| 25%Sep 
66 6434) 66 | 653% 66%) 67 68 | S68 68 25 May| 
#12136 123 188 #12136 123 123 |*1214¢ 123 | 122 1 116 Mar/122i¢Dee 
°7 8 7 8 *7 344J’ne| _954Sep 
61 61%) 161 $6146 61%] 61 61 61 873% J'ne| Dec 
4 $2034 2034) $1 19%) 19%] *2016 2 10%J"ly | 2034Sep 
7 *7 3 13 6 Mar 2¢ || 4 Apr} 9 Aug 
164 64 | 86) 61 6 |} 37 Jan | 5934Dec 
1 Apr| 7 A 
12 113 11%) *11 11%] 113g 11%! 440] 734Mar 12 pr 
22} °18 22 22 | *18 22° | *18 22 20 Jan| 30 Sep 
84 | °78 83 | *78 84 | *78 83 | *78 84] °78 84 73 Apr 2 72g) ly | 
141 142%4/°140 143 | 141% 14134/*141 143 |§14034 140% 200|/123%Jan 1 114 Jan |125 Aug 
1834 1% 184 18%] 18% 19 18% 19 19 19 10% 1,905} 12 Apr 1 13igJan | 23}4Sep 
8% 8% 8! 854, BK 84 8% 553| 7 Apr Qi] 9%Feb 10 7 Apr| 124Sep 
29 30 | 29% 30 29% 80 | 80 2,504| 235¢Mar 26] 3344Feb 11|| 22%Apr| 383gSep 
115g 11 115g 115g) 115g 11%! 11%) 113g 1194] 119% 115% 1,600] 8%Mar 12] 125%Feb 15|| 8 Aug 
73 173 117336 133% $175 176 178 175 179 914/155 Apr 21/194i¢Keb 16/146 M. Deo 
one 5 5934) 585g 5934) 5954) 504 on 60 saat 
q 7% q 7 7% 7 7% 7 7 n. Pac. Den. & G., tr. rec 1 113¢Ssep 
19% 19%) 19 19 1934) *185g 19 18% 19%] 18% 19 11% Apr]. 243¢Sep 
915g) 9134 91%] 92 B24) 1U0%Nov|112 Aug 
2 1% 2 1% 2 1% 23g 6% Jan 
*11 11 us 1134} 1054) *104g 11%] 710g 11 25gApr| 29 Jan 
4 “4 8 *3 «00400 6 Sep} 8 Sep 
#100 302 |'100 101 |11905¢101 |*100 102 [s1003g 101 [31001 102 1474 Feb |165 Oct 
20% 20%) 20 20 20% 20%), 20% 20%) 21 21 21 946May| 267%4Sep 
74 74 #8674 73% 7334) [354 73%) 17444 74H S4Sep 
#127 127 |*127 180 |*127 1380 130 |*127 130 |*127 130 109i¢.Jan 119346 Nov 
28 2754) 27%)*...... 2B |*...... ..... Bl 25 May 5] 20% May 
4% 13 14 14 14% 6MNov ug 
oben 8556 gant son 87 15 “pec | $6 Aug 
180% 13246] 182%] 13014134 | 1285¢ 13134) 12874 131%] 12056 131 10944Mar |15934Sep 
*11 11996)*1129g 113 | 11294 11254) 1119] 112% |] 100% Jan |1213gSep 
9134 $0316 |*...... O4 |*...... OF | 94 || 85igJan| 94° J’ne 
115% 1164] 11436 116%] 1153¢ 1 169g) 11446 11546) 11414 116%] 116% 117% 963§Aug 
119 119 |*119 124 /*119 123 [$119 119 12 100 Feb |115 Aug 
8 3 ,285| 23¢Mar21| 5iJan z 
12014 120% | 121 122%] 123 125 193 12334 12 93.108 Mar Jan 2 || 85 San (187 Sep 
1 pr 7 2 Aug 
*1ig 24] 1% 38 | 8 3 3 6 2 Oct} 5 Sep 
6 *5 6 ug 
*3 7 2 oN 
: *89 | | *88 os” 97 114] ep || 80 J’ne 
“43 «#345 | | 645 50] 40 May 17/545 Feb 14/| 35 Feb| 37i¢May 
61% 615%] 61% 62 | 6234 623g) *61 63 |* 83 £5 20 Jan| 60 Nov 
180 |*125 130 |*125 130 | 126 126 180 {3130 130 101% Jan |13% g8ep 
98 | 87% 38754) 537% 388 8744 8754) 37 387%) 38% 285g¢May| 
24%| 22 22 | 2434 25 2434 2434] 245 
8 50 l 5 
5 6 *3 6 *3 6 *3 6 *3 4 7? J’ne 
453%) *48 | *50 53%) *50 4254 | 50 54 | 5 40 J'ly| 52 Deo 
74 | 78% 74 75 | 73 | 7 38 Apr| 60 Aug 
8434) *33% 35 | *33% 35 | *33% 35 | *84 8 21%Feb|_44 Sep 
107%} 106 106 |4107 107 |§1075g 107%%|*106 107 | 107% 10 8856 Feb 
19 | 18 18 18 | 17 17 | 1 10 Mas| 23g Aug 
80 | *60 86980 | 0 «680 | $65) «665 | 50} 60 Mar 25] 80 Jan Is 90 Sep. 
0 Apr “ne May 
44 44 | *41 44%) *40 «6943 | 940 4 770| 14 Apr 5] 51 J’ne 22 Dec 
6 6 64 6%) 6 64) 6% 64) *6 1,0i0| 4%4Jan 15] 6%J’ne S35gApr] 64Aug 
5 *3 5 *3 5 *3 5 *3 5 3 20| SigJan 4] 4 J’ne1)|| 10%Jan 
28% 29 29 | 28% 29 | 29 2934] 2916 20% 9,314} 21 Apr 21] 3234Feb 4|| 24 Jan.| 
96%; 96 97 ‘ov 
180° 18844 189 18095 191 | 199% 1938 1919 \|152 Jan.j185 Sep 
*5 5 59 | *58 593g) 594) *59 60 | 51% Aue 
6 6 6 6 6 5 5 6 1,086| 3) 7 May 23/| 2%Dec| 11%Jan 
94 2334 9354 335 PY 2 | 11,805] 17° Mar 12 17" May 
,39 pr May 
Hs) 66%) 55 66 65 65 | 10,580) Mar 26| 69\4May 2%|| 50 Apr| 72 Sep 
2 23 24%) 23 24 22% 24% 235g 24 | 22,196] 14\¢Mar 12] 2434J'’ne 18|| 10 J’ne] 253¢Jan, 
841g 87 83 85 838 84 8 85%) 854 85 50 J’ly| 76%Jan 
924i x90 9156 92%) 92 918, 93%) 93% 95 | 7536May| 96%4Sep 
| Bid. | Ask. Ask. | Bid. | Ask. 
| g0 102 102 
os | |103 3 
107 |109 52 
ck Ex.) List 114 
110 1 3 
200 Balt L|ist. 96 Preferred 7 110 
103 2100 | 105 Phila] list. || Notes 48 1904....M&N/ ......| 75 
98 79 81 18 14 || North Chicago—Stock....| 205 /|208 
| 104 490 | 70 || 1at 5s [105 
110 | 21083 10 15 
1 2450 72 16 
Phila | intere! st. 
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@.Y.8TOCK EXCHANGE 3 June Last Sale. fan. 1, ||N.¥. STOCK EXCHANGE 3 June 2h. Last Sale. |g lan. 1, 
WEEK ENDING JUNE 24. |= WEEK ENDING June 24, | 5 — 
Bid. Ask.|Low. High.|No.||Low. High —|Bid. <Ask.|/Low. High.|No.|| Low. High 
iabama Cent. a4 84 Sale | 82% 84 733, 36 
Albany & Susq. R&A Div ist cong 104 103% (10 9|| 99 108 
Allegheny Val. 2d con -J|*...... 95 | 04 98 9 
L. Craig Valley ist g5s..1940|\J-J} 95 ......| 9544 95 903g 
Ann Arbor Ist 48......1995 85_ Sale 85 | 81 Warm Spr Val Lat 
T & S Fexeng 4s. 935 Sale | 92. 85 94 Eliz Lex & B S gug 58.1902) 10 102 102 
Registered. . 8996 Chio & Altar sink fd 68.1903|M-N|*100_ ......|118% Apr.’98 11236 11936 
Adjustment 66% 653, 67 | 831 u. & Mo Riv ist 7s. 108  J’ne’95 107 111 
uip tr & . } 2d gu 7. 
St Louis lst M-8}. eee Miss Riv 8 ist sfg oO 
Atl Av Bklyn imp g 5s..1934|J -J| . sees Chie Burl & Nor. See 
Atlan & Danv Ist g 5s..1950'3 -J Chic Burl & Q—Con 7s..1903/J - J} 1173¢ 11794/117% 8 
‘Atlanta & Char. Sce Sou Ry. Sinking fund «... 104 107 
austin & NW. See So. 13)M-Nj 11 107 
at Creek & 8. See Mich Cen -1903|M- 110 110 11 104 
lst 6s Pkbg Br.’19/A-O] 111 Sale |110 111 11 Iowa Div,sink fd 58...1919|A-O] ...... 100% Feb. ....|| 10056 109% 
ia 58 ..... 11246 Sale 112% 112% 80 112 48 A-O} 1003 ......| 10084 J’ne’98| «++. 104 
-| 19846 J’ne’98} 108%|| 4s 100° 99° J’ne’95|....|| 99 100 
Consol gold 5s......... 1988) 111 11! 9? «#111 Nebraska Ratan M-N| 9836 9934) 983g 100 
JPM &Coctfs of dep...|...../*109 ......] 97 ‘ 97 7 Han. Jos con J'ne’98|....//119 128 
Balt Ist g 5s int gu. 1990|M-N 100 84 100 Chie Bur & Nor Ist 58.1926/A-O/*106 108 |106% J’ne’98|..../|105 
W P ist 5s.....1990/A-O} . & Hast Illinois— 
Monon Riv Ist gug 58.1019 F-A : 116 May’98}. 116 116% 
Cen Ohio R ist c g 44g8130/M- 99 Jan.’98 99 8699 
Col & Cin M Lstext 44481939/J -J) "1182" 180°" 
AK ist int 5s.1930|M-N 108 108 10144 
Coupons 80 Nov'9? Registered ..... -1937|M 106% 106 
Pitts & Con Ist g ts...1¥46/J-J) 106 Sale |105% 1 105i¢ 106 Chic & Ind C Ry Ist 58.1986) 5 105° May’98} ....}|1003¢ 109 
B&OS W ist guz4igs.1990 102 ....../108 J’ne’98 9844 108 |/Chicago & Erie. See Erie. 
B&OSW Ry cong 44s 75 ......| 60 Chic Ind & Louisville— 
BB J’ne’98} 27 Louisv N A & Ch Ist 6s..’10/J- ...... J’ne’98} ....||11B 115% 
Series B.. Dect|* ...... J’ne'98} 8 9% O 90 Sale 90 80 
B&OUSW TerCoagus 53.°42) Refunding g 68..... J-J\*103 104 104 104 96 105 
Ohio & Miss Ist con #194715 10514 Jan. 98} |Chie & Mil. See Ch 
2d consol 7s... 12 20: 12034; 12034 121 ||Chie Milwaukee & 
1st Spr’gtield Div 7s. 1905 M-N/*104 105 |105%4 10554) 10236 1073¢|| 1st 78 $ oid -J| 145 ......;142 May’98}....//140 148 
Beech Creek. SeeN & H. Ist lowa & D - J 145 1371 14036 
Bel & Car. Seest LA & TH. stC&M -J| 145 14 40 
Boonev Bridge. See M K & T. Mil & st B'con - J} 145 
Bway & 7th Av. See Met S Ry. lst | & D Exten 7s....1908|J - J} 145 
Bklyn City Ist con 58 1916-41 “1/118 118 lst Southwest Div 68.1909 J-J 74 May’¥8 10% 
iklyn El Cocf lst g6s1924 8994 79 1st La Crosse & D 5s..191 J 11834 121” 10 110 
Tr Co ctfs 2d GO Let SQ Minn Div 6s. J} 181 J’ne’98}.... 
3d instal pd...... “68” 68 Ist Hast & D Div 7s. 130° Sale [130 130 128, 
8d instal pd...... | seeeee|| Chic & Pac Div 6s.....1 120 118 Mar’#S}....|/118 191 
Bklyn Rap Trg 5s...... 93K Sale | 98 99. 91 +100 Chic & Mo Riv Biv 58.1926) May’98} 117 
tol. Mineral Point Div 5s..1910|)J - J 118 |107 Mar'vs,....//107 10 
Bruns & West Ist - J) Chic & L Su Divg 5s..1921/J- J] ...... 112 11 
BuffN Y & Erie. See Erie. Wis & Minn Div g 5s..1921 J- 113% ......{114 1 
Buff R & P yen g 5s.....1937/M-S) 105 106 105 5|/1044% 106 Terminal! gold 5s......1914|J - J} 115 
Debenture ........ Far & Sou assu g -J/*115 Jan.'98| ....|| 12746 12736 
Roch & Pitts ist Al 127 Mar’98 127°° 127°°|| Cont sink rund 5s.....1916/5 -J|*110 
Consol ist 120 128 ak & Gt Sog ....../114 114 109 114 
Cl & Mab Ist gug 5s.. Apr’O7 Gen gold 48 series A..1989/J-J$| 106 Sale |105% 106 7\102 107 
Buff & Southwest. See | 1055 Feb.'98) ....|] 10454 10 
Buff & Susq 1st gold A-O Mil & No Ist ML 120 |120 Mar’98|....|/120 12 
Bur C Ist 5s 1906/3 -D 10484 109 |/Chicago & Northwestern-- 
Con Ist & col tr 71934 4-0 190° 109 on 78 Q-F *142 144 [13934 145 
Gold 7s .1902|F-D| 118146 115 [113% 11 
M & St L lst gug%s.. 1927/5 ....06 Registe: 21902) J J’ne'9S) 11 
1st ty 68. A-O} 104 .. Sinking fund 114ig Sule |1193g 114 11384 11 
1st gold 5s...... 106 105 115 |114 114 
South ist iit 17 Sinking fund 10744111 [10634 106 111K 


Jan.’97 


sinking fund deb 5s.. 
iste’ 


-1933|M-N| 116ig 


“RERE 


187 


11856 117: 
53” ba” 


10236 105 
10334 10 
385 92 
6934 7036 
108 21 


188 
128 188 


117461 


Carb&Shawn. SeeStLA&TH. Mar’vs 
& Ad. SeeNYC&H 25-year debenture ds. J’ne’98 
CRiaF4&N. See BC N. Register 
Centra! Ohio. See Balt & O.— 80-year debenture 5s.. 1921)/A-O} 112 ......{112 May'¥8 
Cen RR & Bkg Co of Ga.— Registered..........+ 1) A= 11794 Feb.'98 
Collateral goid 5s......1937)M 87 Apr.’98 87 Extension 195%y Sale |1053g¢ 105 
Cent of Ga 1141¢ J’ne’¥8 114 119 Registered...,.1886-1926 A)*1053¢ 107 J’ne’d: 
ister 945 see Gen gold .... 0 1 
Consol 5s. 88 89% Registered........ 987 9-3 
Registe: 3 TT Escan & L Sup ist 1901\J -J 
4 41 55|| 36 44 M lst 78.1907 A 
24 pref income g 5s....1945 1 13 10)} 11 15% 0 
income g 5s....1945 5 5 8 qs. J-J 
obile Div lst g 5s.... an.” Mil & at 6s...... M- 
Mid Ga & Atl Div 5s..1947|\J -J Ott C F & St P Ist 5s..1909|/M-8 
‘Cent of N J—1st con 78.1899 Jt 104 10|| 10436 1044|| North Illinois 1st 5s...1910|M-S 
1st convertible 78.....1902|M-N)| 118 MULLS & W Istg 6s..1921)/M-N 
Convertible deb 11036 Feb.’98) ....1/11036 110 Oonvertible deb 5s..1907 F- 
5s. 11436115 [115 22)/100%% 114 Ext & Imps fg 5s...1920|/F- A} 11 
- Jt J’ne’OS) ...-//10 114 Mich Div 1st gold 68.1924 
Leh con as 72.1900 Mj 100% 9 10 99% 1038 Div lstg M-8/*130 
2\M-N] ...... 90 Mar'¥s)... 90 93 M-N|*108 
m Dock & ImpCo 5s8.1921|J - J|*...... 118 114 115 19/}110 116 Chie hook & 
Na South int guar 6s.. -1899) J - Registered J-J 
Oentrai Paci Debenture 58.......... M-S 
Speyer & Co ctfs dp A.1898}., ...|/*100 +|103 Feb.’98 1921 
Speyer & Co ctfs BCD.189%).....) . Feb.’98 5 105 
tg Seseries E......1898 101% May’98 8) os 
Bpeyer & Coctfs dep £.1900).....) . 92 
@an Joaquin Ly A-O| ..... 1024 J’ne’98 4 J * 90 Mar’ 
C&O Div extg - Jan.’98) ....//101 Chic St L & N O. See Ill Cent. 
Western Pacitic g 6s..1890\J -J| 10334 104 108% 98} 103% Chic St L & Pit’ See Pa Co. 
Of lat <3) ce codec ic St PM&O -1930)J-D] 184 Sale 184 
Guaranteed gold ......|101 101 20||100 103ig Ch St P & Min Ist 68..1918|M-N} ...... ......| 182 yne's 
Cont Wash 40 40 40 or Wisconsin Ist 68..1930)5 - J) 
aries Bt g 78. coos P & 8 City Ist g 180 Sale |130 130 
& O—P M fd gs 68.1898|J - J sss Jan. 98) 101% /|Chic Ter Transferg4s ..1947\J-J| 3634 Sale | 86 8634) 7946 
Goma A -1908/A-Ot 119 118 1/|118 & West I Ists g 68.1919 106 
Gold 68....... +1911/A-OT| ...... 119 2||1153¢ 120%4|| General gold 6s........19 atig- B *1183¢ .. 12046 120% 
ist cons g 5s.. 1939|M-N)| 1143¢ Sale |114 114%) 117 Chie & West Mich Ry 5s.1931 


* No price Friday; these are lates: vid and asked this week. 


T Bonds due July. + Bonds due Nov. 


i Bonds due June. + Bonds dueJan. 


§ Bonds due May 


OUTSIDE SECURITIES (Given ar Foor or 7 consecutive pAGES).—GAS SECURITIES, éc. 
Street Railwaya. Bid. |Ask. Gas Securities, Bid. | Ask. Gas Securities. Bid. | Ask. Gas “ecuritios. Bid. |Ask. 
Prov & Pawt'ck- Ist 5s West Mud—See Kcstuon!Bxch |ist. New Anisterdam Gas— BROOKLYN, 

Bichm Ry&Elec-1st 5s'20 80 Worcester (Mass)Tr-Com| 15 17 ComMON 3034) 3034|| Brooklyn Um Gas—N Y St\ock B)xch, 
Rochester 9 12 Prefe O85 96 P 72 73 1st con 58s—N Y Stock| Exch. 
Con 1930....... lst consol 311210034 101%4|| Wilhamsbarg Gas—1Ist 68,2102 
Scranton Traction......50\¢ 10 coves NEW YORE. N Y & East River Gas— OTHER CITIES. 
105 |108 Central Union Gas— Ist 5s 1944..........J &J| 112 Baltimore Consolidat—Se\e Balt. |List. 
Bo Side (Chic)—Stock.| 60 | 61 st 58 |105 Consol 5s 1945.....J&J| 106 |108 || Bay State Gas—N Y Stock) Exch. 
in City R Tr—Com....| 10 20 Con Gas Y Stk | Exch || Nor Un— Incomes 
Preferred 100 908.......M&N/ 108 Ist 5s 1927.........M&N} 90 | 95 Boston UntiedGas Bonds-|-Bosto 
we Tré 60 64 Standard Gas— Buffalo City Gas—Stock..| 2414] 253 
1°38 +-M&S/2105 st [8101 Common...... 199 148 Ist 58 90 | 98 
West ‘Chicago ov cose] 89 | O1 Con. 5s 1932 M&S /$1123¢/116 Do preferred 156 |160 |}Burlington (Ia)Gas—Stck| 
Gon 1 1936 Mutual 340 lst 58 19380....... M&N a110% 114% interest. tPrie+'per ah|-~re 


| 
| 

| 
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N.Y. STOCK EXCHANGE 4. | Last Sale. -¥. June 24. | Last Sale. ‘an. 1, 
ENDING JUNE 24. | 5A, WEEK ENDING JUNE 24. | SA, 

Bid. Ask.|\Low. High.|No.|| Low, High Bid. Ask.|Low. High.|No.|| Low. High 
Oin H & sf 7s....1905/A-O} 138 coves rings lst g 68. 1988 F- A} ...... ....6.| 65 Nov'@7p.... 

Cin D &I ist gug 108 110 (1083, ili gold 5s....1942/A-0} ............| May’9S} ....|| 82 86 
IstL&c. See COCA StL. Mt Vernon Ist 
8&C. SeCCC& St L. Sull Co Br’ch 1st g 56..1930) A-O)}*...... BO 

y & 8 Ry Balt is Ist 5s.1922|3 -D 1st con gu g 6s..1026/5 -J| ...... 77% Feb.’98|....|| 775 78 

& Mah. See BR&P. &So. See Ch M& St t P. 

Ak & Ceq & 2d g 6s..1930 F-A lint & Pere M g 6 1144 J’ne’98) ...-/|110 117 

& Can ist 5s tr rec. -J 1st consol gold 5s.. 94 | 92 J’ne'vs 85 95 
it L—Gen g 4s..1993/J - Pt Huron Div Ist ¢ 5 92% 


92 | 90 J'ne’9s 


a 


L Div Lat col tr g 48.1990, Ist land wr ext gold 5s. 1930 
96 .... Consol gold 58......... 
Spr Col Div istg 4s. - FtS & Bee. Bee 
W Val Div ist g 48.1940/J - .... Fort St U DCo Ist g 43481941 105 
Cin W & M Div Ist 80 Ft W & D C—Ist g 4-68. 1921 Big Sale | 7199 |151'| 65 75 
Oin I St L & C ist g 48.1936/Q-Ft| Ft W & Rio Gr Ist g 3-48.1928 59 | 58 May’¥s).... | 5446 5936 
Fulton Elev. ne Kings Co El. | 


f $2 is A 915g 92 92 1 
&H of’ st 53.1913/A- 0 92 8 
|| Ga & Ala Ry Ist pf g 58.1945/A-@) ...... Aug’@7).... 


6 i104 


=—Consol ‘ 


8 
Ind Bi & W Ist pf 7s..1900/J ......| 10734 Feb’@7| 
Peo & Hast Ist con 4s.1940/A-0| Georgia Pacitic. See 
Income 48..........++ “18004 Apr 18 wad 17% 19 16 9 || Grand Rap & Ind. See Pa Co, 
& Ind ists -1899/M-N/ ...... ....../108 103 19556) See C B & Q. 
7s. 914)J - 187 ousatonie. See nv NH&H. 
sinking fd Houst E & WT Ist 88 90 | 88g 88 88% 
- inow Cent isi as, «1061/5 - J) ...... 115 
108 


toe 108% 


-J 
Coll 1952 ......|1003§ May’98| ..../|100 103 


& Wh con 1st 0g. 198: A ‘1108 ....||100 108° || 1st gold 
& Marietta. istered. 


& "itt. 
rado Midlex i— ste: 108 
J) 56 60 | 56 60 Tex gold ......|100 J’ne’98) 10836 


lst g 2-3-42 7 
& Oth Av. See Met St coll tr 2-10 BO 
H Val & Western Line F-A\*105 ....../105 105 105 
IP Os eng 79 Bale 70% 82 Cairo Bridge gold 4 1950\J-D 
id 68........1004 54 «61 Registered ..........1 J-D 
jen gold 4s...1906 Middle Div reg 5s. F-A 
L006 Chic 8t LAN Og J-D 120 J’ne’98 
nn ‘erm. - an.’98 
& Gt So. See CM & StP. Bell Car ist 
allas & Waco. See ist gu g 4s...1931|/M-S ee 
Del Lack & Western ...... tees Carb & lst g 48......1982/M-S| 90 
1st 78.1906/A-Q/ 125 ..... 188 138% Ind Bl & W. See CCC &St L. 

Essex ist ............ May’98| ...- 144 Ind Dec & W Iistg 5s....1935)J3 103 (102 102 97 104 
108 Nove? Ind Il & la Ist gold 8 86 86 88 

 1stcon guar May’98) ....//186 142}|| Int & Gt No Ist gold 6s.1919|M-N/*l18 122 128ig 
NY lack&aw Ist 65..1921/J - J\*185 140 |188 188% Bd gold 55 583g 44 60 
Construction 5s.....1923)F- Al 11836 NOW'O7| Lowa Central Let gold 198513 D} Sale [1003g 10134] 1¥||-97 10836 
Warren 24 7s..........1900/A-O} ....... LOWa Midland. See Ch & NW. 
Del & Hua ist Pa Div 7s.1917|M- 8|*140 May’98| 143" io See Erie. 
S/*138 May’'97 
Al st con gu 781906|A- 0} 121 120% al A&G R. See LUS&M8. 
] 906 & Mich. See Tol & OC. 
115 KC& R&B ist gug 58.1929 A= O) 
Feb.'98 K CP A&G Ist & colg 5s.1923/A-0| Sale "Sig 
‘anC & Pac. See MK & T. 
141 May’98 fansas Mid. See StL&SF 
See Unio: wy 


Met 


45 48 48 40 
85 


Ry Co st g 5825/5 J 
Den & KGr 9484 || Ful El 1st gu g 5s ser ............| 85 Mar’9S|.... 88 
gold 7s Ni*1 Knoxville & Ohio. See So Ry. 
91 Bale | ake Erie & W ist g5s.19 11 
& Ft 2d gold 5 104 104 15|| 95 1 
M & Minn. North Ohio lst gu 5s.. J’ne 98|..../|100 102 
M Un 90% 97 100 || Lake Shore & Mich Sou 
MA&Tol. '| Det Mon & Tol ist 7s.1906/F- 121 
& Mack Ist lieng 48.1995 cesses Lake Shore divid 7s...1 10636 
GOld 48.0065 1 Consol Ist 10 107 1 
& Iron Range ist 5s.1937/A- 0} 1 11 ste: 105 1 
Registered.............1937|A-O Consol 2d 78 *115 
94 lien mo’ 6s...1916|J -J ase *115 
Red W & 1928) J -. 9214 Feb.'98) . Gold 1 104 
So Shore & Atg 58.1987\J-J/*108 ......|107 J’ne’98)..../|101 107 - 


Lex & B 8. } Mahon Coal RR Ist 5y.’34/J - J] 
Cort & No. || Leb Val (Pa) coll g 5s .1997| 
84 ext gold 5e..... *1163¢ ....../ 11736 J’ne’ON) ....| 11636 117% NY 109 ...... 
84 ext gold 111ig J'ne 98} ....|/108 40 
e 116 118 
9246 Mar 


"ys! .../| 


|| Leb NY lai gas 


ii 


N 
«& 
Cent N. 


RR ist gu wold 58.1900 A-O} 106 06 
& Erie ist 110% 17||108 118 || Leroy & Caney Val. See Mo P. 


NY & Green L gug 5s.1046|M-N +*106i6 TINS) Little R&Mem 1st g 5s 1987 


Brie ist con g 4s pr bas. 9234 9274) 97|| 98° | Long Dock. See 
1st oun gen lien g -J| 7436 Sale | 73% 66 7% Ist Con g ......1203 |117 120 

istered id 48.......1938 90 0 


110 108 2| 08 108% Ferry 82 ......| Apr.’#5|.... 


2a gold 4 A 
M-N 110 111k Y& KB ist g 5e....1927)M-8 100 May’?7 
Wilk& v OTM 1 N Y B&M Beoong5s..1935| A- 10734 Dec’ 
Mid RRofNJ 0 120 Sale |119% 120 8 Bklyn & Mon Ist g 6s. 
Becan & Sup. See C&N M- 8 cece 
*No price Wriday; these are lates: bid and asked this weex. t Bonds due August. +*Bondsdue April {BondsdueJanuary. Bonds due July. 
OUTSIDE SECURITIES ((Given at Foot or 7 vonsecutive PAGES).—@GAS SHOURITIES, &c 
Glas Securities. Bid. |Ask. Qias Securitien. | Bia. | Ask. “ecurities. | Bid. | Ask. Gas Secarities, Bid. |Ask. 
a (8 C) 18 Consem Gas «J City)- -Stk| "71 | 78 || Indianapolis Gas—Stock.| 115 |125 || New Orleans Gas Liaht .| 
Consumers Let 108 /|106 Desott Gas NY 8 toc) k List. City Sas 190 1926 ........0&D| 71 | 78 
0 Gas—See N Stojck Exica 1918. vO 93 Lacled: as—N Exch. Peon & Coke—N Y/ Stock] 
Gas Co Income 5s 90 | 95 || Lafayette (Ind) Gas—Stk; 77 | 80 
Gas & Coke...) ....../104% Denver Consolidated lst 68 1924........M&N/ 871g) 90 |....06 
Gas (Norfolk Va)....| 36 88 Fort Werge 675 80 || Loganspt & Wab Val—Stk| 58 62 10844] 10434. 
O68 let 68 1925.........3aJ) 89 91 70 73 Portland (Me) Gas L.. Bolt 85 90 
ue s4 86 || Grand Rapidse—Stock.....| 72 | 76 Louisville Ges Light .....) ......| 90 8t Joseph (Mo) ° 33 | 87 
lst Se 1032.........3 lst 5s 1915.... 98 || Madison (Wis) Gas—Stok 56 | 60 5a 1937 85 | 90 
dat Hartford (Ct ) Gas 42 | 45 || lst 68 1975... 98 St Paul G: 87 | 42) 
Nag Tl 59 | 63 || Memphis Gas. Consol 5s 1944 .. 76 =) 79° 
1936... 6s 1 M&N| 73 | 76 || Minn Gas 6a 191 M4&S/2103 1105 interest. 


. 
Dlev & Mat Val g &s. 
i 920) M-) M 
Long Dock con gold 68.1935|A- 184 186 13336 — 
J 
Uhic 
Com) 
ov 
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Price Week's Range | Price Week's Range 
BONDS Frida; Range or 3 BONDS. Ra 

nge 
M.Y.8TOCK EXCHANGE June 24. | Last Bate. from | N.Y. 8TOOK EXCHANGE 
WEEK ENDING JUNE 24. |S | WEEK ENDING JuNE 24. |5 
——|Bid. Ask.|Low. High.|No. Low. High. || Bid. Ask.|Low. High. No.||Low.High, 
island (Con.) See 8 PCo. 


rris & Essex. See Del 
aah Ohat& St L lst 78.18 


++ |18136 May’98 
10 Nov'97 


4 128 181% 
2 1023g Sale /102 102% 

J 

J 


La & Mo Riv. Sce Chi & Al 
& St 


lst 68 T & 


Debenture g 4s..1890-1905 
ster’ 1890-1905 
Debt ext g 1908 


A 
Coll trust g 5s.........193 Ni*102 J’ne’98| 101% 10: 
A 874 95 

N 


NN} 10 

*93 95 sees 105 104 105 

85 85 91 G 8\s..... lL DOTS - 
Jot Co gu g 48.1945, M-S/*11036 Harlom 1st M-N 108 10736 J’ne'98 1 
LNA&C. SeeCI&L. istered... ........1900/M-N; 107 |107% J’ne’9s| 107% 109: 

ahon Coa! 


N Fla &8 Istgug 5s ..1937)F- 
Kentucky Cent g 4s...1987/J ~ 


Lou & Nash—Cecel 781907, M-S/*1 ash Flor & Shef, See L&N 
gold -J/*107 .....,/107 J’ne’M8} RR. See N Cent. 
& Nash ist 116 /|118 Apr.’98) 117 | NJ Southern. See Cent N J. 
,..... 118%|118 J’ne’98}.... 116% 120% || New & Cin Bilge. See Penn Co 
*107% 108 116 Deo ’97| N Y Cent & Hud R— 
1986|/F- A! 100i; Sale 94 | _ Regist! .1903)5 119 J'ne’#S) 119 
1937|M-N} t 10036 10436 Debenture 1884-1904 110% J’ne’98)| ----||106 11% 
1940/3 - J 90 Sale | 90 31) 881 ered ....1884- 10934 May’98 -+--/|106 111% 
Pene & Atl Ist da. 10014 J’ne’98 9636 109 || 104 J’ne’98 05 
| 
| 
| 


Registered .. 
West Shore 1st 4s gu. J-J 110 |1083% 110 | 23)/102! iTdig 


Cart & Ad 1st gu g 4s.1981,J-D 

NY & Put lstcongug 4s,’93) A- O)*12 
NY & North Ist g ...... 123 11/128 126 
1043 


Mex Internat Ist cong 48.'77 M- 8 744 Sale | 73% 
Mex Nat Ist gold 68.....1927/3 LOL! In Y Chic & St L Istg 48.1997 A- 
2d inc A Crp stmpd. 1917|/M-S$| ...... 19087 A- 
24 income gold 6s B..1917) An LB & Greonw Lake. See Erie 
Mex North 1st gold 6s..1910 J-D)* 97 OF NY & Har. SeeNYC& Hud.) 
ee 


-J 
anhattan Ry con 48.1990 935 953¢| 95 95 90 98 
119 119/119 J’ne’9s 114% 119 red. 2361/5 -J3|*106  ....../106% 107 10//1014¢ 110 
-1890|M-N Sale |102% 1024) 5//101 105 || Beec Crk Ist gu g 4s.1996)) - J 
Metropolitan El. A Clearfield Bitum Coal Cor; 
Met Ry tes .1997| A) 11336 Sale 1133 113%] 27//108% 116 ists fint gug -J 86 Nov’d7 
[119 119 11436 122: Small bonds series J - J 
3\J-D Gouv & Oswe Ist gu g .. 
121 |12 120%, 33 128%)! RW & Oxcon Istext 5s.’22| A-O+ 
istered M-S 206 20 senses! Nor & Mont Ist gug 5s.’16,A-0O 
Lex M-$/*117i¢ 126°° 117 1234) RW& OTR istgug 5s 18|M-N 
Mex Ceni con gold 4s. = 68 6S 6614 Utica & Blk Rivgug 4s. - 5 
1st. con income g Moh & Mal 1st gu g48.1991/M- 


Sale |104 104 18||100 10% 


| 112 1 110 1154: NYLE 
10234 May’9S! N Y & Maa Beh. See Long 
- 122 Feb.*98| .. 123 |NY&N See 
O31 M- 8 1214 8/121 127 NYNH& Hart Istreg 4s. 10436 
931 +| 12549 Jan.'98) 12514'| Convert deb certs $1,000.. 14 
106 Feb.'98) 106 | Small certfs $100....... ° 153) ..../|145 1538 
istered - 108 108 | Housatcnie Reon 58.1937/M-N 12534 Feb 
Mid of N J. SeeNYSus&W, | lst 7s...... -J/*l Feb08) 119 
Mil Hlee Ry & Light consoi \| Ist iia May’O7| 
W. See Chic & NW O & W con Ist g 5s. J - 106 109 
Mil & Mad. See Chic & N W Refund:ng Ist g | 99% 99%) 96 1 
‘Mil & North. SeeChM&St P, Regis| $5,000 onl 
Mil & St P. NY & Put "SeeNYC&U. 
Min & St Lav. See RCR&N NY&R38. See Long Isl. 
Minn & St L—Istg¢ 145 [148 YS & W. See Erie. 
1st cons gold 5s.......19 *107 197 107 1||1004¢ 10834||N Y Tex & M. See So Pac Co. 


lowa ex lst gold 7s... 1900 
South West ex ist g 7s."10 
Pacific ex let gold 68.1921 


127 Nov’97 
North Obio. See L Erie & W. 


Northern Pacific— ‘ 


J- 
A- 
J- 
J- 


Ist 5s st 45 int gu..’36) Gen ....../115 115 112 110% 
M SSMA&A Ist g 4s int gu.’26 -J|\*115 117 (116 119 
M 8tP&SS8M cong 4s int gu’38 NP ong F-A/*124 ....../124 196 
Minn 8t Istcong 58.1919 J etered ctfs § EF 12414 J’ne’98) ....|| 12436 12 
Minn Un. See St PM & M. r&lg -J 8 456|| 90% 98: 
Mo Kan & Tex—Ist g 4s. $814 Sale etered..... 9344 93 

@d gold 48....... ..... F-Al| 63% Sale General lien 38...... Ft 61% 62%! 1538|| 57 

MKE& “S384 Nor Pac ‘Ter Co J] 11834) 10/104 11856 


MIAN) NOP & South tet M-N/ 102 ...,./105 105 
Tebo & Neosho Ist 78.1903/3 =D) +193 “at 125 |1201¢ J’ne’A8| ..../|120 195% 
MoK &E istaug 5s...1942,A-0) 09 | 99 New River Ist g 6s....1 O} 118 


Trust g 5e.. -1917,M-8t) 75 78 J’ne’98 Scio E ist 87%) 871g 87% 82 
Registered . N&w Ry Istcong 4s. 814 Sale | 81 8134) 7494 
Ast coll gold 5 -1920/F-A| 73 Sale | 72% 73 Registered 906) A 
Registered 920 F- 0000 Small ........ 


tered... Ai... 
Pac R of Mo Ist ex F-A| 102 103% |1 0334 J’ne'98 106 |'Nor & Mont. See N.¥.Cent. 
|J 109 |1075q J'ne’95) 10536 10714), 1st con 6s.. A-O 
1& W ist g 5s. M- "192 


2d ext g 10634 Sale (1053, 106%! 35 10634) Ohio & Miss. See B&O 
Ark Branch ext g Ss. 106 2 Ohio River RR 108613 -DI*...... 104 |102 102 
Genconry &ldgrtg 5s’ -O| 95 Sale | 0446 95 | 415 88 General gold 85 
-O|} 94 Sale | 93 94 18|| 86 94 ||Ohio Southern Ist g 85 80 84% 
‘Miss Riv Bdge. See Chic & Alt) | General gold 10 | 14% Fob. 15 
& St L lst g 4s......1901/J-J *...... 80 380 80 1| 7 82 
Income gold 4s..... -J & Cal. See So Pac Co. 
Mot & Ohio wow gold 6s. *11S 121 (120 120 1 i18ig 123 \| Eng Trust Co ctfsofdep. |......*114 115 |114 14 114 
General goid 4s....... 1938|M-S! 7734 Sale | 77 77%| 70 ROig | Con gold 1939/A-O0, 60% 60% Aug’ 
Montgom Div Ist g 5s. 985g 9934) 99 9934} 12|| 99% | Gon Tr Corecfs allinstpd..|.....| Sule 60%) 4934 
L & Cairo au g 4s .. 1931 Ore Ry & Nav Lats fg 68.1909/J 116 116 J’ne’9s) 
Mohawk & Mal. SeNYC&H Ore RR & Nav con g 514 Sale | 9° 954! 8 
Uonongahela Riv. See B & | Ore Short Line lst g 6s.1922)F-A)| 12 126 10)/118 137% 
Mont Cent. See St PM & M. | lst 7s.... oo 21 
Montauk Ext. See Long Ie. M2615  .,....,108 May'07 


*No price Friday; these are latest bid and asked this week. t BondsdueJan. ¢ BontisdueJuiy. | BondsdueJune. § Bonds due May. Bonds due Nov. H 


OUTSIDE SECURITIES (GiIvEN ar Foor or 7 consecutIVE PAGES).—TZHL. ELECTRIC, 


Gas Seenriticn: | Bid. |Ask. Telex. & Teleph. Bid. | Ask. Teleg. & Televh. | Bid. |Ask. || Electric Companies | Bid. |Ask. 
Syracuse —Stock.....| 15 | 18 || Erie Teieg & Telephone..| ¢8 | 69 || Southern & Atiantic......{ 85  |......|| Bast Knd Electric 
1st 58 1 1940 86 | 89 || 40 West’n Union Teleg—N Y| Stock) Exch,| Electro-Pneumatic........ 1 j 

Western Gas(Milw)— —Stck | List. Goid & Fort Wayne Elec. Co..25|/¢ 2 4 
Telec. & Teleph. Hudson River Telephone 74 77 Allegheny Co Light Co...| 127 |......|, General Electric Co—N Y } 
American Dist Tele—NY, Stock; Exch! Internation Ocean........| 108 |......|| Brash Electric Co.... Do pref.—See Boston L { 
American Tel & Exch|| Mexican Telegraph....... 190 |200 || Br’deprt (Ct) Lt Hartford (Ct) Elec Lt Co. 
& South Amer. 103 Mexican Telephone....10/ Consol Hlectric Storage..| 18 20 Hartf’d(Ct) Lt& PowCo25 | 
Ches & Poto 61 New Eng Telep—See Bost/on list Eddy Electric Mfg Co..25 18 Mo Edison Blectric....... 
Bond 5s.. 1108 106 ‘elegraph.| 110 |......|| Edison Co NY—N Yj Stock | Exch Do preferred............ | 
Commercial ‘Cable— k Bixch Y&N4J Telephone....| 147 |149 Edison Co Brk—N Stock | Exch|| Narragan. (Prov) (0.50 
Commer Union Tel (NY). a 1920 106%4)......|| Edison Ore Milling Co... 10 | 18 New Hav (Ct) 
Entre & Bay State Pacifie & Atiantic "| an WAtann On 99 
| 


| | || 1st con gold 5s........1928| A- 
| | 
| | 
} | 
| 
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N.Y. STOCK EXCHANGE 4. | Last Sale. -¥. June 24. | Last Sale. ‘an. 1, 
ENDING JUNE 24. | 5A, WEEK ENDING JUNE 24. | SA, 

Bid. Ask.|\Low. High.|No.|| Low, High Bid. Ask.|Low. High.|No.|| Low. High 
Oin H & sf 7s....1905/A-O} 138 coves rings lst g 68. 1988 F- A} ...... ....6.| 65 Nov'@7p.... 

Cin D &I ist gug 108 110 (1083, ili gold 5s....1942/A-0} ............| May’9S} ....|| 82 86 
IstL&c. See COCA StL. Mt Vernon Ist 
8&C. SeCCC& St L. Sull Co Br’ch 1st g 56..1930) A-O)}*...... BO 

y & 8 Ry Balt is Ist 5s.1922|3 -D 1st con gu g 6s..1026/5 -J| ...... 77% Feb.’98|....|| 775 78 

& Mah. See BR&P. &So. See Ch M& St t P. 

Ak & Ceq & 2d g 6s..1930 F-A lint & Pere M g 6 1144 J’ne’98) ...-/|110 117 

& Can ist 5s tr rec. -J 1st consol gold 5s.. 94 | 92 J’ne'vs 85 95 
it L—Gen g 4s..1993/J - Pt Huron Div Ist ¢ 5 92% 


92 | 90 J'ne’9s 


a 


L Div Lat col tr g 48.1990, Ist land wr ext gold 5s. 1930 
96 .... Consol gold 58......... 
Spr Col Div istg 4s. - FtS & Bee. Bee 
W Val Div ist g 48.1940/J - .... Fort St U DCo Ist g 43481941 105 
Cin W & M Div Ist 80 Ft W & D C—Ist g 4-68. 1921 Big Sale | 7199 |151'| 65 75 
Oin I St L & C ist g 48.1936/Q-Ft| Ft W & Rio Gr Ist g 3-48.1928 59 | 58 May’¥s).... | 5446 5936 
Fulton Elev. ne Kings Co El. | 


f $2 is A 915g 92 92 1 
&H of’ st 53.1913/A- 0 92 8 
|| Ga & Ala Ry Ist pf g 58.1945/A-@) ...... Aug’@7).... 


6 i104 


=—Consol ‘ 


8 
Ind Bi & W Ist pf 7s..1900/J ......| 10734 Feb’@7| 
Peo & Hast Ist con 4s.1940/A-0| Georgia Pacitic. See 
Income 48..........++ “18004 Apr 18 wad 17% 19 16 9 || Grand Rap & Ind. See Pa Co, 
& Ind ists -1899/M-N/ ...... ....../108 103 19556) See C B & Q. 
7s. 914)J - 187 ousatonie. See nv NH&H. 
sinking fd Houst E & WT Ist 88 90 | 88g 88 88% 
- inow Cent isi as, «1061/5 - J) ...... 115 
108 


toe 108% 


-J 
Coll 1952 ......|1003§ May’98| ..../|100 103 


& Wh con 1st 0g. 198: A ‘1108 ....||100 108° || 1st gold 
& Marietta. istered. 


& "itt. 
rado Midlex i— ste: 108 
J) 56 60 | 56 60 Tex gold ......|100 J’ne’98) 10836 


lst g 2-3-42 7 
& Oth Av. See Met St coll tr 2-10 BO 
H Val & Western Line F-A\*105 ....../105 105 105 
IP Os eng 79 Bale 70% 82 Cairo Bridge gold 4 1950\J-D 
id 68........1004 54 «61 Registered ..........1 J-D 
jen gold 4s...1906 Middle Div reg 5s. F-A 
L006 Chic 8t LAN Og J-D 120 J’ne’98 
nn ‘erm. - an.’98 
& Gt So. See CM & StP. Bell Car ist 
allas & Waco. See ist gu g 4s...1931|/M-S ee 
Del Lack & Western ...... tees Carb & lst g 48......1982/M-S| 90 
1st 78.1906/A-Q/ 125 ..... 188 138% Ind Bl & W. See CCC &St L. 

Essex ist ............ May’98| ...- 144 Ind Dec & W Iistg 5s....1935)J3 103 (102 102 97 104 
108 Nove? Ind Il & la Ist gold 8 86 86 88 

 1stcon guar May’98) ....//186 142}|| Int & Gt No Ist gold 6s.1919|M-N/*l18 122 128ig 
NY lack&aw Ist 65..1921/J - J\*185 140 |188 188% Bd gold 55 583g 44 60 
Construction 5s.....1923)F- Al 11836 NOW'O7| Lowa Central Let gold 198513 D} Sale [1003g 10134] 1¥||-97 10836 
Warren 24 7s..........1900/A-O} ....... LOWa Midland. See Ch & NW. 
Del & Hua ist Pa Div 7s.1917|M- 8|*140 May’98| 143" io See Erie. 
S/*138 May’'97 
Al st con gu 781906|A- 0} 121 120% al A&G R. See LUS&M8. 
] 906 & Mich. See Tol & OC. 
115 KC& R&B ist gug 58.1929 A= O) 
Feb.'98 K CP A&G Ist & colg 5s.1923/A-0| Sale "Sig 
‘anC & Pac. See MK & T. 
141 May’98 fansas Mid. See StL&SF 
See Unio: wy 


Met 


45 48 48 40 
85 


Ry Co st g 5825/5 J 
Den & KGr 9484 || Ful El 1st gu g 5s ser ............| 85 Mar’9S|.... 88 
gold 7s Ni*1 Knoxville & Ohio. See So Ry. 
91 Bale | ake Erie & W ist g5s.19 11 
& Ft 2d gold 5 104 104 15|| 95 1 
M & Minn. North Ohio lst gu 5s.. J’ne 98|..../|100 102 
M Un 90% 97 100 || Lake Shore & Mich Sou 
MA&Tol. '| Det Mon & Tol ist 7s.1906/F- 121 
& Mack Ist lieng 48.1995 cesses Lake Shore divid 7s...1 10636 
GOld 48.0065 1 Consol Ist 10 107 1 
& Iron Range ist 5s.1937/A- 0} 1 11 ste: 105 1 
Registered.............1937|A-O Consol 2d 78 *115 
94 lien mo’ 6s...1916|J -J ase *115 
Red W & 1928) J -. 9214 Feb.'98) . Gold 1 104 
So Shore & Atg 58.1987\J-J/*108 ......|107 J’ne’98)..../|101 107 - 


Lex & B 8. } Mahon Coal RR Ist 5y.’34/J - J] 
Cort & No. || Leb Val (Pa) coll g 5s .1997| 
84 ext gold 5e..... *1163¢ ....../ 11736 J’ne’ON) ....| 11636 117% NY 109 ...... 
84 ext gold 111ig J'ne 98} ....|/108 40 
e 116 118 
9246 Mar 


"ys! .../| 


|| Leb NY lai gas 


ii 


N 
«& 
Cent N. 


RR ist gu wold 58.1900 A-O} 106 06 
& Erie ist 110% 17||108 118 || Leroy & Caney Val. See Mo P. 


NY & Green L gug 5s.1046|M-N +*106i6 TINS) Little R&Mem 1st g 5s 1987 


Brie ist con g 4s pr bas. 9234 9274) 97|| 98° | Long Dock. See 
1st oun gen lien g -J| 7436 Sale | 73% 66 7% Ist Con g ......1203 |117 120 

istered id 48.......1938 90 0 


110 108 2| 08 108% Ferry 82 ......| Apr.’#5|.... 


2a gold 4 A 
M-N 110 111k Y& KB ist g 5e....1927)M-8 100 May’?7 
Wilk& v OTM 1 N Y B&M Beoong5s..1935| A- 10734 Dec’ 
Mid RRofNJ 0 120 Sale |119% 120 8 Bklyn & Mon Ist g 6s. 
Becan & Sup. See C&N M- 8 cece 
*No price Wriday; these are lates: bid and asked this weex. t Bonds due August. +*Bondsdue April {BondsdueJanuary. Bonds due July. 
OUTSIDE SECURITIES ((Given at Foot or 7 vonsecutive PAGES).—@GAS SHOURITIES, &c 
Glas Securities. Bid. |Ask. Qias Securitien. | Bia. | Ask. “ecurities. | Bid. | Ask. Gas Secarities, Bid. |Ask. 
a (8 C) 18 Consem Gas «J City)- -Stk| "71 | 78 || Indianapolis Gas—Stock.| 115 |125 || New Orleans Gas Liaht .| 
Consumers Let 108 /|106 Desott Gas NY 8 toc) k List. City Sas 190 1926 ........0&D| 71 | 78 
0 Gas—See N Stojck Exica 1918. vO 93 Lacled: as—N Exch. Peon & Coke—N Y/ Stock] 
Gas Co Income 5s 90 | 95 || Lafayette (Ind) Gas—Stk; 77 | 80 
Gas & Coke...) ....../104% Denver Consolidated lst 68 1924........M&N/ 871g) 90 |....06 
Gas (Norfolk Va)....| 36 88 Fort Werge 675 80 || Loganspt & Wab Val—Stk| 58 62 10844] 10434. 
O68 let 68 1925.........3aJ) 89 91 70 73 Portland (Me) Gas L.. Bolt 85 90 
ue s4 86 || Grand Rapidse—Stock.....| 72 | 76 Louisville Ges Light .....) ......| 90 8t Joseph (Mo) ° 33 | 87 
lst Se 1032.........3 lst 5s 1915.... 98 || Madison (Wis) Gas—Stok 56 | 60 5a 1937 85 | 90 
dat Hartford (Ct ) Gas 42 | 45 || lst 68 1975... 98 St Paul G: 87 | 42) 
Nag Tl 59 | 63 || Memphis Gas. Consol 5s 1944 .. 76 =) 79° 
1936... 6s 1 M&N| 73 | 76 || Minn Gas 6a 191 M4&S/2103 1105 interest. 


. 
Dlev & Mat Val g &s. 
i 920) M-) M 
Long Dock con gold 68.1935|A- 184 186 13336 — 
J 
Uhic 
Com) 
ov 
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Price Week's Range | Price Week's Range 
BONDS Frida; Range or 3 BONDS. Ra 

nge 
M.Y.8TOCK EXCHANGE June 24. | Last Bate. from | N.Y. 8TOOK EXCHANGE 
WEEK ENDING JUNE 24. |S | WEEK ENDING JuNE 24. |5 
——|Bid. Ask.|Low. High.|No. Low. High. || Bid. Ask.|Low. High. No.||Low.High, 
island (Con.) See 8 PCo. 


rris & Essex. See Del 
aah Ohat& St L lst 78.18 


++ |18136 May’98 
10 Nov'97 


4 128 181% 
2 1023g Sale /102 102% 

J 

J 


La & Mo Riv. Sce Chi & Al 
& St 


lst 68 T & 


Debenture g 4s..1890-1905 
ster’ 1890-1905 
Debt ext g 1908 


A 
Coll trust g 5s.........193 Ni*102 J’ne’98| 101% 10: 
A 874 95 

N 


NN} 10 

*93 95 sees 105 104 105 

85 85 91 G 8\s..... lL DOTS - 
Jot Co gu g 48.1945, M-S/*11036 Harlom 1st M-N 108 10736 J’ne'98 1 
LNA&C. SeeCI&L. istered... ........1900/M-N; 107 |107% J’ne’9s| 107% 109: 

ahon Coa! 


N Fla &8 Istgug 5s ..1937)F- 
Kentucky Cent g 4s...1987/J ~ 


Lou & Nash—Cecel 781907, M-S/*1 ash Flor & Shef, See L&N 
gold -J/*107 .....,/107 J’ne’M8} RR. See N Cent. 
& Nash ist 116 /|118 Apr.’98) 117 | NJ Southern. See Cent N J. 
,..... 118%|118 J’ne’98}.... 116% 120% || New & Cin Bilge. See Penn Co 
*107% 108 116 Deo ’97| N Y Cent & Hud R— 
1986|/F- A! 100i; Sale 94 | _ Regist! .1903)5 119 J'ne’#S) 119 
1937|M-N} t 10036 10436 Debenture 1884-1904 110% J’ne’98)| ----||106 11% 
1940/3 - J 90 Sale | 90 31) 881 ered ....1884- 10934 May’98 -+--/|106 111% 
Pene & Atl Ist da. 10014 J’ne’98 9636 109 || 104 J’ne’98 05 
| 
| 
| 


Registered .. 
West Shore 1st 4s gu. J-J 110 |1083% 110 | 23)/102! iTdig 


Cart & Ad 1st gu g 4s.1981,J-D 

NY & Put lstcongug 4s,’93) A- O)*12 
NY & North Ist g ...... 123 11/128 126 
1043 


Mex Internat Ist cong 48.'77 M- 8 744 Sale | 73% 
Mex Nat Ist gold 68.....1927/3 LOL! In Y Chic & St L Istg 48.1997 A- 
2d inc A Crp stmpd. 1917|/M-S$| ...... 19087 A- 
24 income gold 6s B..1917) An LB & Greonw Lake. See Erie 
Mex North 1st gold 6s..1910 J-D)* 97 OF NY & Har. SeeNYC& Hud.) 
ee 


-J 
anhattan Ry con 48.1990 935 953¢| 95 95 90 98 
119 119/119 J’ne’9s 114% 119 red. 2361/5 -J3|*106  ....../106% 107 10//1014¢ 110 
-1890|M-N Sale |102% 1024) 5//101 105 || Beec Crk Ist gu g 4s.1996)) - J 
Metropolitan El. A Clearfield Bitum Coal Cor; 
Met Ry tes .1997| A) 11336 Sale 1133 113%] 27//108% 116 ists fint gug -J 86 Nov’d7 
[119 119 11436 122: Small bonds series J - J 
3\J-D Gouv & Oswe Ist gu g .. 
121 |12 120%, 33 128%)! RW & Oxcon Istext 5s.’22| A-O+ 
istered M-S 206 20 senses! Nor & Mont Ist gug 5s.’16,A-0O 
Lex M-$/*117i¢ 126°° 117 1234) RW& OTR istgug 5s 18|M-N 
Mex Ceni con gold 4s. = 68 6S 6614 Utica & Blk Rivgug 4s. - 5 
1st. con income g Moh & Mal 1st gu g48.1991/M- 


Sale |104 104 18||100 10% 


| 112 1 110 1154: NYLE 
10234 May’9S! N Y & Maa Beh. See Long 
- 122 Feb.*98| .. 123 |NY&N See 
O31 M- 8 1214 8/121 127 NYNH& Hart Istreg 4s. 10436 
931 +| 12549 Jan.'98) 12514'| Convert deb certs $1,000.. 14 
106 Feb.'98) 106 | Small certfs $100....... ° 153) ..../|145 1538 
istered - 108 108 | Housatcnie Reon 58.1937/M-N 12534 Feb 
Mid of N J. SeeNYSus&W, | lst 7s...... -J/*l Feb08) 119 
Mil Hlee Ry & Light consoi \| Ist iia May’O7| 
W. See Chic & NW O & W con Ist g 5s. J - 106 109 
Mil & Mad. See Chic & N W Refund:ng Ist g | 99% 99%) 96 1 
‘Mil & North. SeeChM&St P, Regis| $5,000 onl 
Mil & St P. NY & Put "SeeNYC&U. 
Min & St Lav. See RCR&N NY&R38. See Long Isl. 
Minn & St L—Istg¢ 145 [148 YS & W. See Erie. 
1st cons gold 5s.......19 *107 197 107 1||1004¢ 10834||N Y Tex & M. See So Pac Co. 


lowa ex lst gold 7s... 1900 
South West ex ist g 7s."10 
Pacific ex let gold 68.1921 


127 Nov’97 
North Obio. See L Erie & W. 


Northern Pacific— ‘ 


J- 
A- 
J- 
J- 


Ist 5s st 45 int gu..’36) Gen ....../115 115 112 110% 
M SSMA&A Ist g 4s int gu.’26 -J|\*115 117 (116 119 
M 8tP&SS8M cong 4s int gu’38 NP ong F-A/*124 ....../124 196 
Minn 8t Istcong 58.1919 J etered ctfs § EF 12414 J’ne’98) ....|| 12436 12 
Minn Un. See St PM & M. r&lg -J 8 456|| 90% 98: 
Mo Kan & Tex—Ist g 4s. $814 Sale etered..... 9344 93 

@d gold 48....... ..... F-Al| 63% Sale General lien 38...... Ft 61% 62%! 1538|| 57 

MKE& “S384 Nor Pac ‘Ter Co J] 11834) 10/104 11856 


MIAN) NOP & South tet M-N/ 102 ...,./105 105 
Tebo & Neosho Ist 78.1903/3 =D) +193 “at 125 |1201¢ J’ne’A8| ..../|120 195% 
MoK &E istaug 5s...1942,A-0) 09 | 99 New River Ist g 6s....1 O} 118 


Trust g 5e.. -1917,M-8t) 75 78 J’ne’98 Scio E ist 87%) 871g 87% 82 
Registered . N&w Ry Istcong 4s. 814 Sale | 81 8134) 7494 
Ast coll gold 5 -1920/F-A| 73 Sale | 72% 73 Registered 906) A 
Registered 920 F- 0000 Small ........ 


tered... Ai... 
Pac R of Mo Ist ex F-A| 102 103% |1 0334 J’ne'98 106 |'Nor & Mont. See N.¥.Cent. 
|J 109 |1075q J'ne’95) 10536 10714), 1st con 6s.. A-O 
1& W ist g 5s. M- "192 


2d ext g 10634 Sale (1053, 106%! 35 10634) Ohio & Miss. See B&O 
Ark Branch ext g Ss. 106 2 Ohio River RR 108613 -DI*...... 104 |102 102 
Genconry &ldgrtg 5s’ -O| 95 Sale | 0446 95 | 415 88 General gold 85 
-O|} 94 Sale | 93 94 18|| 86 94 ||Ohio Southern Ist g 85 80 84% 
‘Miss Riv Bdge. See Chic & Alt) | General gold 10 | 14% Fob. 15 
& St L lst g 4s......1901/J-J *...... 80 380 80 1| 7 82 
Income gold 4s..... -J & Cal. See So Pac Co. 
Mot & Ohio wow gold 6s. *11S 121 (120 120 1 i18ig 123 \| Eng Trust Co ctfsofdep. |......*114 115 |114 14 114 
General goid 4s....... 1938|M-S! 7734 Sale | 77 77%| 70 ROig | Con gold 1939/A-O0, 60% 60% Aug’ 
Montgom Div Ist g 5s. 985g 9934) 99 9934} 12|| 99% | Gon Tr Corecfs allinstpd..|.....| Sule 60%) 4934 
L & Cairo au g 4s .. 1931 Ore Ry & Nav Lats fg 68.1909/J 116 116 J’ne’9s) 
Mohawk & Mal. SeNYC&H Ore RR & Nav con g 514 Sale | 9° 954! 8 
Uonongahela Riv. See B & | Ore Short Line lst g 6s.1922)F-A)| 12 126 10)/118 137% 
Mont Cent. See St PM & M. | lst 7s.... oo 21 
Montauk Ext. See Long Ie. M2615  .,....,108 May'07 


*No price Friday; these are latest bid and asked this week. t BondsdueJan. ¢ BontisdueJuiy. | BondsdueJune. § Bonds due May. Bonds due Nov. H 


OUTSIDE SECURITIES (GiIvEN ar Foor or 7 consecutIVE PAGES).—TZHL. ELECTRIC, 


Gas Seenriticn: | Bid. |Ask. Telex. & Teleph. Bid. | Ask. Teleg. & Televh. | Bid. |Ask. || Electric Companies | Bid. |Ask. 
Syracuse —Stock.....| 15 | 18 || Erie Teieg & Telephone..| ¢8 | 69 || Southern & Atiantic......{ 85  |......|| Bast Knd Electric 
1st 58 1 1940 86 | 89 || 40 West’n Union Teleg—N Y| Stock) Exch,| Electro-Pneumatic........ 1 j 

Western Gas(Milw)— —Stck | List. Goid & Fort Wayne Elec. Co..25|/¢ 2 4 
Telec. & Teleph. Hudson River Telephone 74 77 Allegheny Co Light Co...| 127 |......|, General Electric Co—N Y } 
American Dist Tele—NY, Stock; Exch! Internation Ocean........| 108 |......|| Brash Electric Co.... Do pref.—See Boston L { 
American Tel & Exch|| Mexican Telegraph....... 190 |200 || Br’deprt (Ct) Lt Hartford (Ct) Elec Lt Co. 
& South Amer. 103 Mexican Telephone....10/ Consol Hlectric Storage..| 18 20 Hartf’d(Ct) Lt& PowCo25 | 
Ches & Poto 61 New Eng Telep—See Bost/on list Eddy Electric Mfg Co..25 18 Mo Edison Blectric....... 
Bond 5s.. 1108 106 ‘elegraph.| 110 |......|| Edison Co NY—N Yj Stock | Exch Do preferred............ | 
Commercial ‘Cable— k Bixch Y&N4J Telephone....| 147 |149 Edison Co Brk—N Stock | Exch|| Narragan. (Prov) (0.50 
Commer Union Tel (NY). a 1920 106%4)......|| Edison Ore Milling Co... 10 | 18 New Hav (Ct) 
Entre & Bay State Pacifie & Atiantic "| an WAtann On 99 
| 


| | || 1st con gold 5s........1928| A- 
| | 
| | 
} | 
| 
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110ig May’98| -...||1073g 11086. 
iii los” ior 


eries D 12058 12084 180 
tered....... -1000/F- LOOK NY T & Moxgu Ist g 45.°12/A-O} core 
Pitts Ft W ac ‘ist 7s. [140 14034] Ore & Cal Ist gtd g 58.1927\J - J) ............| 75 75 15 
; SA&A Pass Ist 6454 Sale | 6434 65 


ONDS 3 Week's Kunge BONDS. trice Week's Range 
N.Y.8TOCK EXCHANGE § June 24. Wale. 3 Jan, 1, ||N-¥. STOCK EXCHANGE § June 24 3 Jan. 1. 
Werk Envine June 24. |= WEEK ENDING JUNE 24. 
ow, igh.|No. Ask. igh, Low. 

Gh L—iet cong -J| 10634 Sale [106% 14|| v6 Say F & g 6s. 1934 «.---. 
Non-cum A 5s..... 1946|Sep.t| 73% sale 78%| 68 74 Ist A= 

me. Roa Ist 5s....... - 10494 Feb.” 04% 

anamaste'beidy g 6e.1010 M-N) | Car & Ga ist g 5s....1919/M-N| 94 Sale | 04 94g) “98 
Pe ptr it g 434s. 1133¢ Sale [112 11 114 60.1910 F- A/*105 107 9 107 07 

mn CO «cu is ar ad 

Mex & Pacdiy 5s.°31|M-N| Sale ost 92 


1103 J’ne’98| ....|| 10936 118 
118 


a N 
uar.....1945|M-N 
A 
A 


FO. 


L & P ist cong 5s.1932/A-0 Sabine div Ist g 6s..1¥912|/M- NOV'OT| 
Registered .......... 1 A-O Con g 5s ............1943/J - J/*...... 105 | 98 98 10 
Clev & Pitts con s f 78.1900|M-N 107 109 80 Pof Argu Ist g 6s.’09-10/J -J}| 108% Sale {10734 108%] 54//100 
Gen gu g A. 8 P of Cai Ist g 6s.°05-12) A- 106% ....//10 110 
Series B....:....... 2j/A-O quer Se... .1987|M-N| 0754 Sale | 96: %| 9734. 
Gr R& ex Ist gug4 A&N W ist gug5s.1941/J-J| 84 Sale | 83 84 8287 
b Valgen wu 4s.1942)M-8 8 P Coast Ist gu 48..19037/ - 
Na - J lst g 6s 110 Sale {109 110°} 48 105% 110 
Southern way— 
9534 Sale | 0446 9554) 87 96 


1 
Pennsylvania KK 

ETent reor lien g 1938 

Ala Cen R Ist g 6s....1918 

Atl & Ch Air Line ine. 1900 

cesses Col & Greenv Ist 5-68.191 

115ig ET Va & Ga Ist 7s....1900 


coo 
: 


ese 


Dec& E ist rec.'20/J -J| 96 ...... May'98) 95 Ga Pac Ry" lst g 5-68. .192 - 
Evans Div ist ...... 96 96 96 6s. 1925\J-J|* 
cet lat M-N/®...... 20 18% 15 1836|| Rich & Dan con g 68. .1915)J3 - 
See & StL fund g 68.1908 M- 
- ad gen 5s... - 0 

Pine Creek guar 187 NOW’O?| mped....... 36) M-N| 106 

Pitts Cin &8t L. See t’enn Co. wos W tet gu 4s. F-A\* 82 .| 84 Aug’¥7 

PCC&stL. See Penn Co. West N C Ist con g 68.1914)J-J|*114 ....../118 May’98 1104 116% 

Pitts Clev & Tol lat 1922) A-@) 8 &N Als. See L&N. 

&Connelisv. See BAU. pok & Palouse. See Nor Pac. 
Ft W & Ch. Penn Co. Is] Ry lst gu g 43¢8.19438 BOD 060000) 
te Junc ist g 6s...... — & Lewisth lst g — J]  cocccel coccee 

Pitta & L. Krie—2d Se. 1988) A-OF) Bing & N Y. 

AID lst con gold 5s.1894-1944/F- A| 10834 109 10834 1}}105% 109 
McKee & BV ist 6s. St L M Bge Ter gu g 58.1930) A-@O) Oct.” 

Pitts Sh aL A- ©} 10654 Sale 106% 100°"|/Tex & NO. See So Co. 

Pitts & West 86% Sale | 86 RA 54 76% 86% ist gold 5s........ 1053¢ Sa 0646 105 
Gold 5s.......... 39 39 40 2d gold inc. 5s, Dec. ..2000| Mch. Sale 545 

Third Av Ist - J 132% 123% 124 
105 106 (105 105 


6 36% Bale 85 8634| 577 87%) |Tol AOC 


Weat'n div Ist g 5s.... 5/A-O ewe 108% ....// 10334 


Renssela: & Sar. See D & General gold 5s........1935|J-D/* 85 
4D See South Ry. Kan &M ist gu 4s. 78 81 4 J’ne’98 76 
io Gr West ist 4s....1939/J-3| 90 Sale | 97% 90 |107|/ 78% 90 |/Tol Peo & W istgold 48.1917/J -J| 72 ...... YS} 68 72 
SP Zune let peg Se. 1808 J-D/* 8934 OL 94%/|T St L & K C Ist g 68 82 87 7% 90 
Rio Gr Bo Ist 3-4s..... 66 54 66 Del Istcg 100 Sale | 100 98 104 
Roch & Pitts. See B R & P. nion Elev. See Bkiyn Elev 
Bome Wat & Og. Y Cent Un (Chie) 1st <Q) - 
HB. See Cent. Tr Co ctfs g 15|M-N| 4734 Sale | 4734 4¢ 
Ly. Mount. See C B Un P fd cou g 78. .1895|/M-N] 
k& P D&G Ist cg 6234 Sale | 613g 6254) 628 63 


UniNJ RR&C Co. See PaRR 
Utah & North. See Ure 8 L. 
Utica & Black R. See NY Cent 


gold 68 Class A 116 er Val Ind & W. See MoP. 

gold 68 Class B.... 11536/1135¢ || 11146 116 irginia Mid. Ry. 

Bd gold 6s Claas C . 906|M-N/ 114 Sale 1i4 1118) 116% ab RR Co Istg 110% Sale |109 11034| 822 

st g 68 Pierce C & O.. ‘ore 24 gold A| 8534 Sale | 8434 8514; 136 

Genera! guid Sale ries B.. 27 28 27% “2756 

ist ror 0 Ista 5s Det & Ch iixt..1941 10536/105 10 97 105% 

arren 


Kansas Mid g . 
Bale Wash O& W. See Southern 


BtL&SF RKa ds....1906/J 7884 
Bouthw Div isi g 05 West N Y & Pa—istg5s.1937\ J -J 108 1090 
So. See St LL A& TH. Gen g O|* 52g 
L8 W ist g 4s bdcfs.1980/M-N| 74%...... Income 5s....April, 1943) Nov.|* 146 1535] 15 10 16 
294 g 4s ine bond ctfs..1980\J-J8\* 20 30 West No Car. See South Ry. 
Paul Cab. cg 58.1987\J - 107 .||Western Pac. See Cent Pac. 
gold .||W Chic St 40-yr Ist cur 5s. "28 
Paul & Duluth Ist 68.1931\F- 120 1117 115 1 40-year con g 5s.......1936 
Sa... = 106 105% 1 West Shore. See N ¥ Cent. 
Pau! M & M 24 fs... O/*110% ...... 120 12294||W Va& Pitts. See B& O. 
Dakota ext gold 6s... 1910|M-N ...... 120934 J'ne’98 || 11836 122 || W VaCent& P Ist g 6s. 1911 
1st gold 6s..... 1¥33\J-J)*180 184 129 || Wheeling & L ist 10136 Mar'’98) 
Reduced to gold 1483 J - ......)108 108 1081¢|| Wheel Div ist gold 58.1928)J-J/* 92 ......| 90 May'98 
Mont Ext Ist gold 98% 00% 9! 9834 1003¢|| Consol gold 4s......... BS 
96 96 96 Wilkes & Kast. SeNYS&W 
Minn Union 1st g 6s... 192z\J- J Wil & Sioux F. See St PM&M 
Mont C ist gug [1937/3 - J} i Winona & 8t P. SeeC&NW 
- ved tr icates.|..... 
Registered ...... O} MISCELLANEOUS BONDS. 
Wiles iste OT] A™ Coton deb g 8s...1900/Qu-F| 106% Sale |106}g 10834) 9//102}¢ 109 
istered ..... BB) m Dk & Imp 5s. SeeCen NJ 
Am Spirits Mfg Ist g68.1915|M-N| 85 Bale | 83 85 14|| 64 853, 


a&A See So Pac. Co. &8 Car Co Ist g 68.1942 


* No price riday; these are latest bid and asked this week. tBonds due June. Bonds due July. Bonds due Jan. § Bonds dae 
OUTSIDE SECURITIES (Given at Foot oF 7 CoNSECUTIVE PAGES).—FERRY & RAILROADS. 


Blectric Companies.) Bid. |Ask. Ferry Companies. | Bid. |Ask. Ruilroad«, Bid. | Ask. Raltlronad-«, Bid. {Ask. 
ode Island Elec ProCo.| tiv || NJ Y Ferry—stock..| ......|......|| Atcbh & Pike's Peak Ist 6s} 102 |......|) NW lat 78 Madext 11/9127 
" Ate T& 8 Fe gu fd 6s notes H 


P & Nor Pac. See Nor Pac 


Chic&Tomah Ist 681905/G109 


00 
om-Houst Welding Co.| ......)100 NYA&ERF 69 17 
pref; 12 | 18 Bonds 5s of 1033. | 03 Atl&P cts of dep an 4s st'd alg Northw Un. Ist 78 1917./9182 
| AS N Y&8 BTrans& Ferry; 25 | 30 || B&O S348, when issued. ++ | 97 FremEIk&MoVal 
3 


mto (Can) Elec Lt 18534/1363¢ let 5s |...... Do Menominee ext 11/8127 
—Stock. 71 Atl'ta& Ch Air L 1st 78°07 


Westne Wiech MfgCo—Se\ Bost Bonds, 5s, of 1906.....18 90 | 05 Do 89 Do p 
Woonsorket (RI) B)Co..| 100 [110 || 10th & 234 Ste Ferry.....| 70 | 75 Do pret “ 53%}......|| _Win&StP 1st ext 7s '16 
Ist mort 68 99 |......|| Bost& NY Air Line—Com] Ch & Bast Ill sink ool tr 
yp Y Ferry-Stock ock 48K Preferred—See N Y Cin&Spegf 24 CCC&l 
~ Californie Pacite tet Jack L & Sag ist ext 58°01 
Hoboken Ferry. 89 | 93 lreads. 24 m Kingston & Pemb Ist 
Ist 5s 1946. MAN & 49 Ch mal Dub Div 20 LN A&Ch 1st 68C &I Div 
Ferr~—' 49 ‘Wis Val die Ae 2018117 interest 


| 
| 
| 
Series B gua: 
4 
| 
| 
| 
StL. N. See abash. | 
Louis & San Francisco— 
4. 
if 
105 
| 105 
118 
ner ahiara. 
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JUNE 25, 1898.] 
; Price Week’s Range ; Price Week’ 
BONDS. wridev, | Ran BONDS. 2 Range 
je or rom Frida Range 
N.¥.8TOCK EXCHANGE] june 24. | Last Save. Jan.1. || N-¥-8TOCK EXCHANGE! | Laat Jan". 
Warex Jone 24. |< His — WEEK ENDING JUNE 24 Ex 
sk.| Low. ||Lew He Bid. <Ask.| Low. -|| Low 
U Gas Istcong 5s..°45)M-N| 115 Sale [1144 115 11 Procter & Gumb Ist g 68..°40/5 - 112 
Br’k'n W & WH Istg 5s. 1945|/F-A| 93 Sale | 92 93 5|| 92 St L Ter Cupples Station & 
in. Cla& PropCo Ist 4368 5-20 yr'l - 
a 8 Yuba Wat Co con g 6s..°23/J - J] ...... Feb’97 
Ohio Jc & St Ya colg 5s..1915|J-J 1093¢ Feb’97) ....||/1093¢ 1093¢|| Sp Val Wat Works Ist 68.'06/M- coe 
lear 1. 10034 Rope Ist g 6s.. F-A 3 Saie | 63 
st ay’ cove ncoome g 5s8........... 
OolC & 1 Dew - +s Sun Ck Coal Ist g sf 6s.. 
Gol Fuel Co gen gold 6s M-N 104 Jan.’98 100 104 ‘Tenn Coal T Div Istg A-Ol "98: 
Gol F&1Cogenstfg 80 May’?8 80 84 Birm Div Ist con 6s...1917/J3 -J|* 83 J’ne’98 
Com Cable Co Apr.’98) 1014 De BarC & Cogug 6s.°10|/F- . 83°" .... 
istered 104 Feb.’98 104 U 8 Leath Cost deb M-N/*11 11446 114% 
Con Gas Co. Vt Marble Ist sf 5s..... o1-D 


West Union deb 7s. 
Registered....... 


1875-1900 M-Ni. 


Detroit City Gas g5s....1923\J- J; 93 Sale 44 93 89 94 Debenture 7s... 1884-1900] I-N 
Det Gas Cocon Ist g5s..1918)F-A/ 91 9234) 91 9O 108 Registered..... 1884-1900) VI-N/ ... 
Det M&M Id gr 116 117 | 16% J’ne’¥s)... || 1614 Col trust cur 5s....... -J| 112 
El ist 1910)/M-S| 110 111 2//108 11294/| Mut Un Tels f'd 68...1911)M-N/ ....... 111 Mar'98}.... 
4 noel NA-O) Westn Gas Co col tr g 5s...’ -N/*...... 103 |101 Mar’98)....j/1 


9834 Mar’98)..../} 9834 Whitebrst F gon sf 68..1908/5-D) 


Bq GasLNY Ist. cong 5s.. M- 
G& Fuel. See PG & CCo. 
en Elec Co deb g 5s8..1922|J-D) 108 ......,108% 104 5|| 9@ 104 U. 8. GOV. SECURITIES. 
Gir hiv Coals 60. ...... 90 | 95% Jan.’97 registered. 95 ...... pr.’98} .... 98 
Rap GL Co ist g 5s.1915|F-A U 8 4s registered........1907 1003g 1103¢/10034 06 11 
ack W reor ist g 5s..1926).J - J U 8 4s coupon. 111 112 11 o7 114 
end BCo ist sf g6s.1931|M-8S ivi Aug "97 U 8 4s registered 1925\Q- 12434 12514/1244 129%, 
Hil Co God - 3 U 8 4s coupon.. 1925/Q- F| 1241¢ Saie 124 Q1178¢ La 
Non-conv deben 5s....1913/A-0O 70 Apr’97 U S 5s registe: 1904/Q- Lilse May’98) 10934 
ear stg 5s 8 currency . -J 14g 10234) 102% Apr.’¥8) ....//1 

Met TAT istsfg seve Alabama—Class A ....../109 May’98) ....|/108%% 109 
Mich Pen ist eee M-S/* 85 .... Class B 1906/0 “10 10496 J*1y 

Mut Un Tel Class C - 5 1 
Nat Starch Mfz Co M-N| 105 ....../108 J’ne’98}... ||105 108 Currency 71920 J-J 
Nwpt News & DD 5s. . 1900/3 58) Dist of 115% ...... 115° * 115 
NY &N J Tel gen g Se cy.'20) M-N) LOUISiana—Neow con 48..1914;5 -J| 100 ......,100 May'#8|... |}100 108 
as st gu g 6s. - .... 8...1910)J5 - 
M-S oo oe go 20-40.1983|5 10 cece 
ConG Coot ch J-D i07 |101 Apr.’#8)....||101 106 J-J 72 
Eq G& FCh Istgug4s.'05\J - J|*...... 1074¢)106 108 
Pl Valley Coal lat Trust receipts atamned ...|... .. 


* No price friday; these are latest bid aud asked this week. t Bonds due July. + Bonds due May. § Bonds due April. | Bonds due January 


OUTSIDE SECURITIES (GiveEN AT FooT OF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 


Ratlronda. Bid. )Ask. Miscelinneous, Bid |Ask Miscellan-ous. Bid |Ask. Miscellaneous, Bid. | Ask. 
N Y Kideb 5syu ManRy.| ¥6 |......|| Fidelity & Dep(Buait)..50) 140 [145 Schwarzchild & Sulzb.100/ ....,.| 60 Texas & Pacitie Coal.100) 48 
No Pacitic Mo Div Ist Galveston Wharf—Ist 5s.;| 98 |100 Semet-Solvay deb 5s.....| 101 |108 Ist 68 102 
q Pittsb & Connellsv Ist 7s] Genesee Fruit........ 100) || Simmons H'rdw-Com.100; 108 |....../| Title Guar & Trust...100] 275 
Do con 6s gu by B&O} 105 |......|| German Am Real Est.100 Preferred 116 || Trenton Pott—Com..100} ..... {| 1 
P East & Gr Tr Ist 68.| ......|......|| Glucose Sug Ref-Com. 4536) 4 Singer Mf 0} 410 82 | $7 
gu by Milw LS & West.) Preferred ........... 1003.) 1014 || Standard 0} 438914 irectory-New.100; 382 | 8 
Tenn C1& Ry con 68 1901) ......|......|| Goodyear Shoe Mach. 138 7%4| 8 Standard Spirits 0 6 Signal. 67 68 


2 
92 | 04 Preferred .... 110 [115 
Stand Und’ re’d Cable. i100 110 Union Typewr—Com. {00 6 8 
Sloss [&Sist6s1917.F&A| 88 lst preferred.......100) 91 95 
Hartford Carpet Co..100| ......|...... || Southern Cotton Oil .50) 80 2d 100] 84 87 
Heck-Jones-J Mill-Pf.100} 385 87 || Stat Ist 107 Glass—Common..100| 26 
22........M&>1 80 | 82 2d 5s 1926... -.J&J} 80 | 70 Preferred...........100] 70 | 90 
Suullw Bierce & Sm-V-100 70 | 80 Us Projectile ......]100 
| Swift & Co ++-100 5 


Gorham Mfg Co-Com.100] ...... 
Preferred ...........100] 110 


Do Bo Pitted Ist 134 
Great Falls Ice........100) L10 {125 


Vicksb & Meridian lst 6s 
Miscellaneous, Pur. 

Acker Merral! & Con.100) 98 /101 

Am Air Powerof NY.100) 15 “5 

Amerio’n Axe A&A 1334) 27% Ist 6s 19 

Amer Bank Note Co...50/+ 40 42 Her'g-Hall-Mar-Com.100 


American Brake Co..100) 88 |...... Preferred ...........10 Wagner Palace Car...100| 162%|163 
Amer Groc—Ist pref.100) ..... Hoboken Land & Imp’t.. Weatingh Air Brake...50| 49 
Amer Malt'g Co—Com—NS\ee 58 Willimantic Linen Co..25| 
Preferred—sre 8tock E)xch. list. International Elevat. 100 Term Wareh—Stock..100 Wool Exch’ge of N Y.100} ....../110 
Am Pneumat Too! Co.10) International Navig..100 1st Worth't’n P’mp-Com.100} 80 3 
Amer Press Assvc’n..100) 100 {110 International Paper..100 Debenture 6s............ Preferred...........100! 90 3 
Am mokeless Powd. nds 
Am Soda Foun—Com. 100 a 53 International Pulp... “100 i Banks. | Bid. | Ask. Bid. | Ask.|| Banks. | Bid. | Ask. 
set preferred........ ron Steamboat....... 
3d 15 | 20 || Ge 6 | eo || ¥. city. Mech & Tra*/115 |......||Ger Amer*..| 90 
Amer Steel Wire...... 884| 3¥34|| John BStetson—Com.100| 40 |.,,.., || Amertca*..../8 Mercantile ../167 
Preferred, Preferred...........100| 100 |i10°° || Am Exch Merchants’../144 |......||Kings 
erican sure ....+./175 || Journeay & Burnham.100} ......] 22 || Astor .......; Merch Exch. -||Manufact’rs.|250 
Am Typefo’ Stock.100| 40 Preferred...........100) 70 | 80 || Astor Place’ -||Mechanics*..|220 
‘Amer Sewing Machine..5| ......|......|| Knickerbockerlce....100! 90 |..,.., || Bowery*..... Mech & Tra*.|245 |265 
Amer Strawboard....100| Bonds 5s........... 95 |i Broadway..../220 (235 Nassau ......|260 
Amer Wringer com...100| 104° |......|| Lawyers’ Surety......100| 100 |110 || Nat City...../885 |340 
i... || Lawyers’ Title Ins....100] 150 |16 Central ......|180 Amat.*.. North Side*..|175 
Amer Graphophone. 140° || Lorillard (P)—Pref...100| 110 |113 || Chase......../280 |.,....||New York.. eople’s* ....|190 
150 Madison Sq @—Stock.100| ...... Chatham ....|290 Co. Scherm'rh’n*}140 
Anderson (John) Tob. 00 15 1919 uN Chemical.....|......| 4000 Y Nat Ex.. 17th Ward*./100 |105 
Barney&S m Car-Com.100} 11 Merch & Mine: 1000 | 1950 Toth ||26th Ward*../185 [145 
60 | 65 || Mech"mcal Rub-Com-100 Clinton 00 
6s 1942 ...... 97 |100 Preferred........... 100 Colonial 
Bergn & Eng Br—See Phil). list. Mergenthaler Linot—See Columbia*... 185 
Proferred—See Phil. list Meriden Britannia Co. 65 | 60 Commerce... || Cee 
|| Migh-Pen Car—Com.. 8 | 11 || Continental .|. . Y. CITY. 
Bisckeeli Durh Tob 16 Preferred—See N Sine k Excih. Atianite 
Bliss Company—Com..50| 85 (100 Ist 58 1942...... 5 90 Central Tr’st.|13"9 |1885 
eferred 50| 100 |112 || Minneapolis Brew ist 7s.| 97 |103 Colontal...... 
Bond & Mort Guar ..100) 190 /|200 Mosler Safe Co.......100] ......{105 Continental . 
Bost & Montana 7s 1907.| Water...25 Consolidat'd.|. 
r-Crume— 40 Nat Biscuit. Bt .||Farm Lo &Tr/85 
Celluloid Co. ......... 10 70 Preferred ..........-100] 9134) 92 First (St isi) vifth Ave Tr 
Cent America Tr'nsit.100 34|..++++]| National Casket Co... Fes: soeeee} 60 Fourth ...... Guaranty Tr 
Cent Firew'rks—Com. 100) National Saw—Pref.. 25 Lath Stree Kuick'rb'ck'r 
Preferred...........100} 25 National Surety..... 100 200 |202 Franklin..... Manbattan . 
Ghateauga Grek 40. || National Wall Paper.100| "48 | 83 Gallatin Mercantile . 
Ches rain Ei—Ine..| “16 17%|| N Loan & Imp......100| 50 |....., || @amsevoort*.).. Metropolitan 
60 | 65 || NY Biscuit 6s 1911.M&S| 1143¢|1153g || Garfeld....../850 |....../\Stateof NY*/101 |....../|NY¥ L1& Tr 
Ohesebrough Mig 865 |880 || New Jer Zine & Iron..100/ |...... || German Am*|112 //Tradesmen’s|....../105 |/N Sec & Tr 
By 100} 90 4 94 || N Air Brake—SeeN Y S/tock German Ex -}2@0 |......|/12th .... || Produce Ex. 
88 | 92 Nicholson File Co......50| 4 || |..,...//23d Real Est Tr't 
mmon—S¢ee k| Exeb. Nicaragua Construct.i00| 10 2 Greenwich*../160 |235 ||state Trust.. 
oark Mile End Thre. 80 |......|| Peck, Stow & Wileox. 25/t 18 |....., || Hamilton*.../105 |......//Crtom Trust. 
Collins Co..... 118 }......|| Pegamoid (£1 shares)....| ......|...... Hanover.. 8 Mtg & Tr./260 
Comstock Tun—ist inc... 4 Pennsylvania Salt Mfg.50| 102 |104 Hide & L’ath| 85 9. West Side*../275 |......|/Umit. States../1160 
Gonsolid Car Hesting.100| 81 86 Penn. Steel 58 1917.MAN| || |/Yorkville*.. 
Consol Firew’ m.100/ .....-| 10 || Penn. Water—Com....50 Hudson Riv*/145 |...... BR'KLYN. 
Preferred...... 00 Pbil & Wil Steamboat.50| 188 |140 mp & Trad.|....../520 || BR ELYN. Brooklyn Tr.|890 |405 
Con Kan C Smelt & | feet. 25) Pneumatic Gun Car’ge.10 8 Big || Irving ....... 14744)|......|| Bedfo: 
Oonso! Roilli Stock. 100} 17 | 20 Pratt & Whitn—Com..100 8 Leather 170 190 |200 
Oramps’ sh & Kn Bidg. 1090 74° | 77 Preferred ...........100} 45 | 50 | 130 Kings Co...../280 | 
Match 185 |1353¢|| Pro tor & Gam ble....100| 945 |...... L Isl L. & Tr 
pens 8m iem.. -Perkins A 
Bestman K Co...100] 95 |100 175 1185 People’s... 9:0 
Western Trans.50; 70 90 & Erwin.. ked 
with an are state banks. +tPriee hase 


| 
| 
| 
i 
[pe Bardel C& See TC ; 10536 ....// 10536 105 
&H Can. See RR bonds} | 
q 
be 
| 
| 
| 
| | 
| | 
j 
| 
Fa 
f 
t 
; 
if 
} 
} 
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110ig May’98| -...||1073g 11086. 
iii los” ior 


eries D 12058 12084 180 
tered....... -1000/F- LOOK NY T & Moxgu Ist g 45.°12/A-O} core 
Pitts Ft W ac ‘ist 7s. [140 14034] Ore & Cal Ist gtd g 58.1927\J - J) ............| 75 75 15 
; SA&A Pass Ist 6454 Sale | 6434 65 


ONDS 3 Week's Kunge BONDS. trice Week's Range 
N.Y.8TOCK EXCHANGE § June 24. Wale. 3 Jan, 1, ||N-¥. STOCK EXCHANGE § June 24 3 Jan. 1. 
Werk Envine June 24. |= WEEK ENDING JUNE 24. 
ow, igh.|No. Ask. igh, Low. 

Gh L—iet cong -J| 10634 Sale [106% 14|| v6 Say F & g 6s. 1934 «.---. 
Non-cum A 5s..... 1946|Sep.t| 73% sale 78%| 68 74 Ist A= 

me. Roa Ist 5s....... - 10494 Feb.” 04% 

anamaste'beidy g 6e.1010 M-N) | Car & Ga ist g 5s....1919/M-N| 94 Sale | 04 94g) “98 
Pe ptr it g 434s. 1133¢ Sale [112 11 114 60.1910 F- A/*105 107 9 107 07 

mn CO «cu is ar ad 

Mex & Pacdiy 5s.°31|M-N| Sale ost 92 


1103 J’ne’98| ....|| 10936 118 
118 


a N 
uar.....1945|M-N 
A 
A 


FO. 


L & P ist cong 5s.1932/A-0 Sabine div Ist g 6s..1¥912|/M- NOV'OT| 
Registered .......... 1 A-O Con g 5s ............1943/J - J/*...... 105 | 98 98 10 
Clev & Pitts con s f 78.1900|M-N 107 109 80 Pof Argu Ist g 6s.’09-10/J -J}| 108% Sale {10734 108%] 54//100 
Gen gu g A. 8 P of Cai Ist g 6s.°05-12) A- 106% ....//10 110 
Series B....:....... 2j/A-O quer Se... .1987|M-N| 0754 Sale | 96: %| 9734. 
Gr R& ex Ist gug4 A&N W ist gug5s.1941/J-J| 84 Sale | 83 84 8287 
b Valgen wu 4s.1942)M-8 8 P Coast Ist gu 48..19037/ - 
Na - J lst g 6s 110 Sale {109 110°} 48 105% 110 
Southern way— 
9534 Sale | 0446 9554) 87 96 


1 
Pennsylvania KK 

ETent reor lien g 1938 

Ala Cen R Ist g 6s....1918 

Atl & Ch Air Line ine. 1900 

cesses Col & Greenv Ist 5-68.191 

115ig ET Va & Ga Ist 7s....1900 


coo 
: 


ese 


Dec& E ist rec.'20/J -J| 96 ...... May'98) 95 Ga Pac Ry" lst g 5-68. .192 - 
Evans Div ist ...... 96 96 96 6s. 1925\J-J|* 
cet lat M-N/®...... 20 18% 15 1836|| Rich & Dan con g 68. .1915)J3 - 
See & StL fund g 68.1908 M- 
- ad gen 5s... - 0 

Pine Creek guar 187 NOW’O?| mped....... 36) M-N| 106 

Pitts Cin &8t L. See t’enn Co. wos W tet gu 4s. F-A\* 82 .| 84 Aug’¥7 

PCC&stL. See Penn Co. West N C Ist con g 68.1914)J-J|*114 ....../118 May’98 1104 116% 

Pitts Clev & Tol lat 1922) A-@) 8 &N Als. See L&N. 

&Connelisv. See BAU. pok & Palouse. See Nor Pac. 
Ft W & Ch. Penn Co. Is] Ry lst gu g 43¢8.19438 BOD 060000) 
te Junc ist g 6s...... — & Lewisth lst g — J]  cocccel coccee 

Pitta & L. Krie—2d Se. 1988) A-OF) Bing & N Y. 

AID lst con gold 5s.1894-1944/F- A| 10834 109 10834 1}}105% 109 
McKee & BV ist 6s. St L M Bge Ter gu g 58.1930) A-@O) Oct.” 

Pitts Sh aL A- ©} 10654 Sale 106% 100°"|/Tex & NO. See So Co. 

Pitts & West 86% Sale | 86 RA 54 76% 86% ist gold 5s........ 1053¢ Sa 0646 105 
Gold 5s.......... 39 39 40 2d gold inc. 5s, Dec. ..2000| Mch. Sale 545 

Third Av Ist - J 132% 123% 124 
105 106 (105 105 


6 36% Bale 85 8634| 577 87%) |Tol AOC 


Weat'n div Ist g 5s.... 5/A-O ewe 108% ....// 10334 


Renssela: & Sar. See D & General gold 5s........1935|J-D/* 85 
4D See South Ry. Kan &M ist gu 4s. 78 81 4 J’ne’98 76 
io Gr West ist 4s....1939/J-3| 90 Sale | 97% 90 |107|/ 78% 90 |/Tol Peo & W istgold 48.1917/J -J| 72 ...... YS} 68 72 
SP Zune let peg Se. 1808 J-D/* 8934 OL 94%/|T St L & K C Ist g 68 82 87 7% 90 
Rio Gr Bo Ist 3-4s..... 66 54 66 Del Istcg 100 Sale | 100 98 104 
Roch & Pitts. See B R & P. nion Elev. See Bkiyn Elev 
Bome Wat & Og. Y Cent Un (Chie) 1st <Q) - 
HB. See Cent. Tr Co ctfs g 15|M-N| 4734 Sale | 4734 4¢ 
Ly. Mount. See C B Un P fd cou g 78. .1895|/M-N] 
k& P D&G Ist cg 6234 Sale | 613g 6254) 628 63 


UniNJ RR&C Co. See PaRR 
Utah & North. See Ure 8 L. 
Utica & Black R. See NY Cent 


gold 68 Class A 116 er Val Ind & W. See MoP. 

gold 68 Class B.... 11536/1135¢ || 11146 116 irginia Mid. Ry. 

Bd gold 6s Claas C . 906|M-N/ 114 Sale 1i4 1118) 116% ab RR Co Istg 110% Sale |109 11034| 822 

st g 68 Pierce C & O.. ‘ore 24 gold A| 8534 Sale | 8434 8514; 136 

Genera! guid Sale ries B.. 27 28 27% “2756 

ist ror 0 Ista 5s Det & Ch iixt..1941 10536/105 10 97 105% 

arren 


Kansas Mid g . 
Bale Wash O& W. See Southern 


BtL&SF RKa ds....1906/J 7884 
Bouthw Div isi g 05 West N Y & Pa—istg5s.1937\ J -J 108 1090 
So. See St LL A& TH. Gen g O|* 52g 
L8 W ist g 4s bdcfs.1980/M-N| 74%...... Income 5s....April, 1943) Nov.|* 146 1535] 15 10 16 
294 g 4s ine bond ctfs..1980\J-J8\* 20 30 West No Car. See South Ry. 
Paul Cab. cg 58.1987\J - 107 .||Western Pac. See Cent Pac. 
gold .||W Chic St 40-yr Ist cur 5s. "28 
Paul & Duluth Ist 68.1931\F- 120 1117 115 1 40-year con g 5s.......1936 
Sa... = 106 105% 1 West Shore. See N ¥ Cent. 
Pau! M & M 24 fs... O/*110% ...... 120 12294||W Va& Pitts. See B& O. 
Dakota ext gold 6s... 1910|M-N ...... 120934 J'ne’98 || 11836 122 || W VaCent& P Ist g 6s. 1911 
1st gold 6s..... 1¥33\J-J)*180 184 129 || Wheeling & L ist 10136 Mar'’98) 
Reduced to gold 1483 J - ......)108 108 1081¢|| Wheel Div ist gold 58.1928)J-J/* 92 ......| 90 May'98 
Mont Ext Ist gold 98% 00% 9! 9834 1003¢|| Consol gold 4s......... BS 
96 96 96 Wilkes & Kast. SeNYS&W 
Minn Union 1st g 6s... 192z\J- J Wil & Sioux F. See St PM&M 
Mont C ist gug [1937/3 - J} i Winona & 8t P. SeeC&NW 
- ved tr icates.|..... 
Registered ...... O} MISCELLANEOUS BONDS. 
Wiles iste OT] A™ Coton deb g 8s...1900/Qu-F| 106% Sale |106}g 10834) 9//102}¢ 109 
istered ..... BB) m Dk & Imp 5s. SeeCen NJ 
Am Spirits Mfg Ist g68.1915|M-N| 85 Bale | 83 85 14|| 64 853, 


a&A See So Pac. Co. &8 Car Co Ist g 68.1942 


* No price riday; these are latest bid and asked this week. tBonds due June. Bonds due July. Bonds due Jan. § Bonds dae 
OUTSIDE SECURITIES (Given at Foot oF 7 CoNSECUTIVE PAGES).—FERRY & RAILROADS. 


Blectric Companies.) Bid. |Ask. Ferry Companies. | Bid. |Ask. Ruilroad«, Bid. | Ask. Raltlronad-«, Bid. {Ask. 
ode Island Elec ProCo.| tiv || NJ Y Ferry—stock..| ......|......|| Atcbh & Pike's Peak Ist 6s} 102 |......|) NW lat 78 Madext 11/9127 
" Ate T& 8 Fe gu fd 6s notes H 


P & Nor Pac. See Nor Pac 


Chic&Tomah Ist 681905/G109 


00 
om-Houst Welding Co.| ......)100 NYA&ERF 69 17 
pref; 12 | 18 Bonds 5s of 1033. | 03 Atl&P cts of dep an 4s st'd alg Northw Un. Ist 78 1917./9182 
| AS N Y&8 BTrans& Ferry; 25 | 30 || B&O S348, when issued. ++ | 97 FremEIk&MoVal 
3 


mto (Can) Elec Lt 18534/1363¢ let 5s |...... Do Menominee ext 11/8127 
—Stock. 71 Atl'ta& Ch Air L 1st 78°07 


Westne Wiech MfgCo—Se\ Bost Bonds, 5s, of 1906.....18 90 | 05 Do 89 Do p 
Woonsorket (RI) B)Co..| 100 [110 || 10th & 234 Ste Ferry.....| 70 | 75 Do pret “ 53%}......|| _Win&StP 1st ext 7s '16 
Ist mort 68 99 |......|| Bost& NY Air Line—Com] Ch & Bast Ill sink ool tr 
yp Y Ferry-Stock ock 48K Preferred—See N Y Cin&Spegf 24 CCC&l 
~ Californie Pacite tet Jack L & Sag ist ext 58°01 
Hoboken Ferry. 89 | 93 lreads. 24 m Kingston & Pemb Ist 
Ist 5s 1946. MAN & 49 Ch mal Dub Div 20 LN A&Ch 1st 68C &I Div 
Ferr~—' 49 ‘Wis Val die Ae 2018117 interest 


| 
| 
| 
Series B gua: 
4 
| 
| 
| 
StL. N. See abash. | 
Louis & San Francisco— 
4. 
if 
105 
| 105 
118 
ner ahiara. 


THE CHRONICLE —BOND PRICES (5 pages) 5. 1229 


JUNE 25, 1898.] 
; Price Week’s Range ; Price Week’ 
BONDS. wridev, | Ran BONDS. 2 Range 
je or rom Frida Range 
N.¥.8TOCK EXCHANGE] june 24. | Last Save. Jan.1. || N-¥-8TOCK EXCHANGE! | Laat Jan". 
Warex Jone 24. |< His — WEEK ENDING JUNE 24 Ex 
sk.| Low. ||Lew He Bid. <Ask.| Low. -|| Low 
U Gas Istcong 5s..°45)M-N| 115 Sale [1144 115 11 Procter & Gumb Ist g 68..°40/5 - 112 
Br’k'n W & WH Istg 5s. 1945|/F-A| 93 Sale | 92 93 5|| 92 St L Ter Cupples Station & 
in. Cla& PropCo Ist 4368 5-20 yr'l - 
a 8 Yuba Wat Co con g 6s..°23/J - J] ...... Feb’97 
Ohio Jc & St Ya colg 5s..1915|J-J 1093¢ Feb’97) ....||/1093¢ 1093¢|| Sp Val Wat Works Ist 68.'06/M- coe 
lear 1. 10034 Rope Ist g 6s.. F-A 3 Saie | 63 
st ay’ cove ncoome g 5s8........... 
OolC & 1 Dew - +s Sun Ck Coal Ist g sf 6s.. 
Gol Fuel Co gen gold 6s M-N 104 Jan.’98 100 104 ‘Tenn Coal T Div Istg A-Ol "98: 
Gol F&1Cogenstfg 80 May’?8 80 84 Birm Div Ist con 6s...1917/J3 -J|* 83 J’ne’98 
Com Cable Co Apr.’98) 1014 De BarC & Cogug 6s.°10|/F- . 83°" .... 
istered 104 Feb.’98 104 U 8 Leath Cost deb M-N/*11 11446 114% 
Con Gas Co. Vt Marble Ist sf 5s..... o1-D 


West Union deb 7s. 
Registered....... 


1875-1900 M-Ni. 


Detroit City Gas g5s....1923\J- J; 93 Sale 44 93 89 94 Debenture 7s... 1884-1900] I-N 
Det Gas Cocon Ist g5s..1918)F-A/ 91 9234) 91 9O 108 Registered..... 1884-1900) VI-N/ ... 
Det M&M Id gr 116 117 | 16% J’ne’¥s)... || 1614 Col trust cur 5s....... -J| 112 
El ist 1910)/M-S| 110 111 2//108 11294/| Mut Un Tels f'd 68...1911)M-N/ ....... 111 Mar'98}.... 
4 noel NA-O) Westn Gas Co col tr g 5s...’ -N/*...... 103 |101 Mar’98)....j/1 


9834 Mar’98)..../} 9834 Whitebrst F gon sf 68..1908/5-D) 


Bq GasLNY Ist. cong 5s.. M- 
G& Fuel. See PG & CCo. 
en Elec Co deb g 5s8..1922|J-D) 108 ......,108% 104 5|| 9@ 104 U. 8. GOV. SECURITIES. 
Gir hiv Coals 60. ...... 90 | 95% Jan.’97 registered. 95 ...... pr.’98} .... 98 
Rap GL Co ist g 5s.1915|F-A U 8 4s registered........1907 1003g 1103¢/10034 06 11 
ack W reor ist g 5s..1926).J - J U 8 4s coupon. 111 112 11 o7 114 
end BCo ist sf g6s.1931|M-8S ivi Aug "97 U 8 4s registered 1925\Q- 12434 12514/1244 129%, 
Hil Co God - 3 U 8 4s coupon.. 1925/Q- F| 1241¢ Saie 124 Q1178¢ La 
Non-conv deben 5s....1913/A-0O 70 Apr’97 U S 5s registe: 1904/Q- Lilse May’98) 10934 
ear stg 5s 8 currency . -J 14g 10234) 102% Apr.’¥8) ....//1 

Met TAT istsfg seve Alabama—Class A ....../109 May’98) ....|/108%% 109 
Mich Pen ist eee M-S/* 85 .... Class B 1906/0 “10 10496 J*1y 

Mut Un Tel Class C - 5 1 
Nat Starch Mfz Co M-N| 105 ....../108 J’ne’98}... ||105 108 Currency 71920 J-J 
Nwpt News & DD 5s. . 1900/3 58) Dist of 115% ...... 115° * 115 
NY &N J Tel gen g Se cy.'20) M-N) LOUISiana—Neow con 48..1914;5 -J| 100 ......,100 May'#8|... |}100 108 
as st gu g 6s. - .... 8...1910)J5 - 
M-S oo oe go 20-40.1983|5 10 cece 
ConG Coot ch J-D i07 |101 Apr.’#8)....||101 106 J-J 72 
Eq G& FCh Istgug4s.'05\J - J|*...... 1074¢)106 108 
Pl Valley Coal lat Trust receipts atamned ...|... .. 


* No price friday; these are latest bid aud asked this week. t Bonds due July. + Bonds due May. § Bonds due April. | Bonds due January 


OUTSIDE SECURITIES (GiveEN AT FooT OF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 


Ratlronda. Bid. )Ask. Miscelinneous, Bid |Ask Miscellan-ous. Bid |Ask. Miscellaneous, Bid. | Ask. 
N Y Kideb 5syu ManRy.| ¥6 |......|| Fidelity & Dep(Buait)..50) 140 [145 Schwarzchild & Sulzb.100/ ....,.| 60 Texas & Pacitie Coal.100) 48 
No Pacitic Mo Div Ist Galveston Wharf—Ist 5s.;| 98 |100 Semet-Solvay deb 5s.....| 101 |108 Ist 68 102 
q Pittsb & Connellsv Ist 7s] Genesee Fruit........ 100) || Simmons H'rdw-Com.100; 108 |....../| Title Guar & Trust...100] 275 
Do con 6s gu by B&O} 105 |......|| German Am Real Est.100 Preferred 116 || Trenton Pott—Com..100} ..... {| 1 
P East & Gr Tr Ist 68.| ......|......|| Glucose Sug Ref-Com. 4536) 4 Singer Mf 0} 410 82 | $7 
gu by Milw LS & West.) Preferred ........... 1003.) 1014 || Standard 0} 438914 irectory-New.100; 382 | 8 
Tenn C1& Ry con 68 1901) ......|......|| Goodyear Shoe Mach. 138 7%4| 8 Standard Spirits 0 6 Signal. 67 68 


2 
92 | 04 Preferred .... 110 [115 
Stand Und’ re’d Cable. i100 110 Union Typewr—Com. {00 6 8 
Sloss [&Sist6s1917.F&A| 88 lst preferred.......100) 91 95 
Hartford Carpet Co..100| ......|...... || Southern Cotton Oil .50) 80 2d 100] 84 87 
Heck-Jones-J Mill-Pf.100} 385 87 || Stat Ist 107 Glass—Common..100| 26 
22........M&>1 80 | 82 2d 5s 1926... -.J&J} 80 | 70 Preferred...........100] 70 | 90 
Suullw Bierce & Sm-V-100 70 | 80 Us Projectile ......]100 
| Swift & Co ++-100 5 


Gorham Mfg Co-Com.100] ...... 
Preferred ...........100] 110 


Do Bo Pitted Ist 134 
Great Falls Ice........100) L10 {125 


Vicksb & Meridian lst 6s 
Miscellaneous, Pur. 

Acker Merral! & Con.100) 98 /101 

Am Air Powerof NY.100) 15 “5 

Amerio’n Axe A&A 1334) 27% Ist 6s 19 

Amer Bank Note Co...50/+ 40 42 Her'g-Hall-Mar-Com.100 


American Brake Co..100) 88 |...... Preferred ...........10 Wagner Palace Car...100| 162%|163 
Amer Groc—Ist pref.100) ..... Hoboken Land & Imp’t.. Weatingh Air Brake...50| 49 
Amer Malt'g Co—Com—NS\ee 58 Willimantic Linen Co..25| 
Preferred—sre 8tock E)xch. list. International Elevat. 100 Term Wareh—Stock..100 Wool Exch’ge of N Y.100} ....../110 
Am Pneumat Too! Co.10) International Navig..100 1st Worth't’n P’mp-Com.100} 80 3 
Amer Press Assvc’n..100) 100 {110 International Paper..100 Debenture 6s............ Preferred...........100! 90 3 
Am mokeless Powd. nds 
Am Soda Foun—Com. 100 a 53 International Pulp... “100 i Banks. | Bid. | Ask. Bid. | Ask.|| Banks. | Bid. | Ask. 
set preferred........ ron Steamboat....... 
3d 15 | 20 || Ge 6 | eo || ¥. city. Mech & Tra*/115 |......||Ger Amer*..| 90 
Amer Steel Wire...... 884| 3¥34|| John BStetson—Com.100| 40 |.,,.., || Amertca*..../8 Mercantile ../167 
Preferred, Preferred...........100| 100 |i10°° || Am Exch Merchants’../144 |......||Kings 
erican sure ....+./175 || Journeay & Burnham.100} ......] 22 || Astor .......; Merch Exch. -||Manufact’rs.|250 
Am Typefo’ Stock.100| 40 Preferred...........100) 70 | 80 || Astor Place’ -||Mechanics*..|220 
‘Amer Sewing Machine..5| ......|......|| Knickerbockerlce....100! 90 |..,.., || Bowery*..... Mech & Tra*.|245 |265 
Amer Strawboard....100| Bonds 5s........... 95 |i Broadway..../220 (235 Nassau ......|260 
Amer Wringer com...100| 104° |......|| Lawyers’ Surety......100| 100 |110 || Nat City...../885 |340 
i... || Lawyers’ Title Ins....100] 150 |16 Central ......|180 Amat.*.. North Side*..|175 
Amer Graphophone. 140° || Lorillard (P)—Pref...100| 110 |113 || Chase......../280 |.,....||New York.. eople’s* ....|190 
150 Madison Sq @—Stock.100| ...... Chatham ....|290 Co. Scherm'rh’n*}140 
Anderson (John) Tob. 00 15 1919 uN Chemical.....|......| 4000 Y Nat Ex.. 17th Ward*./100 |105 
Barney&S m Car-Com.100} 11 Merch & Mine: 1000 | 1950 Toth ||26th Ward*../185 [145 
60 | 65 || Mech"mcal Rub-Com-100 Clinton 00 
6s 1942 ...... 97 |100 Preferred........... 100 Colonial 
Bergn & Eng Br—See Phil). list. Mergenthaler Linot—See Columbia*... 185 
Proferred—See Phil. list Meriden Britannia Co. 65 | 60 Commerce... || Cee 
|| Migh-Pen Car—Com.. 8 | 11 || Continental .|. . Y. CITY. 
Bisckeeli Durh Tob 16 Preferred—See N Sine k Excih. Atianite 
Bliss Company—Com..50| 85 (100 Ist 58 1942...... 5 90 Central Tr’st.|13"9 |1885 
eferred 50| 100 |112 || Minneapolis Brew ist 7s.| 97 |103 Colontal...... 
Bond & Mort Guar ..100) 190 /|200 Mosler Safe Co.......100] ......{105 Continental . 
Bost & Montana 7s 1907.| Water...25 Consolidat'd.|. 
r-Crume— 40 Nat Biscuit. Bt .||Farm Lo &Tr/85 
Celluloid Co. ......... 10 70 Preferred ..........-100] 9134) 92 First (St isi) vifth Ave Tr 
Cent America Tr'nsit.100 34|..++++]| National Casket Co... Fes: soeeee} 60 Fourth ...... Guaranty Tr 
Cent Firew'rks—Com. 100) National Saw—Pref.. 25 Lath Stree Kuick'rb'ck'r 
Preferred...........100} 25 National Surety..... 100 200 |202 Franklin..... Manbattan . 
Ghateauga Grek 40. || National Wall Paper.100| "48 | 83 Gallatin Mercantile . 
Ches rain Ei—Ine..| “16 17%|| N Loan & Imp......100| 50 |....., || @amsevoort*.).. Metropolitan 
60 | 65 || NY Biscuit 6s 1911.M&S| 1143¢|1153g || Garfeld....../850 |....../\Stateof NY*/101 |....../|NY¥ L1& Tr 
Ohesebrough Mig 865 |880 || New Jer Zine & Iron..100/ |...... || German Am*|112 //Tradesmen’s|....../105 |/N Sec & Tr 
By 100} 90 4 94 || N Air Brake—SeeN Y S/tock German Ex -}2@0 |......|/12th .... || Produce Ex. 
88 | 92 Nicholson File Co......50| 4 || |..,...//23d Real Est Tr't 
mmon—S¢ee k| Exeb. Nicaragua Construct.i00| 10 2 Greenwich*../160 |235 ||state Trust.. 
oark Mile End Thre. 80 |......|| Peck, Stow & Wileox. 25/t 18 |....., || Hamilton*.../105 |......//Crtom Trust. 
Collins Co..... 118 }......|| Pegamoid (£1 shares)....| ......|...... Hanover.. 8 Mtg & Tr./260 
Comstock Tun—ist inc... 4 Pennsylvania Salt Mfg.50| 102 |104 Hide & L’ath| 85 9. West Side*../275 |......|/Umit. States../1160 
Gonsolid Car Hesting.100| 81 86 Penn. Steel 58 1917.MAN| || |/Yorkville*.. 
Consol Firew’ m.100/ .....-| 10 || Penn. Water—Com....50 Hudson Riv*/145 |...... BR'KLYN. 
Preferred...... 00 Pbil & Wil Steamboat.50| 188 |140 mp & Trad.|....../520 || BR ELYN. Brooklyn Tr.|890 |405 
Con Kan C Smelt & | feet. 25) Pneumatic Gun Car’ge.10 8 Big || Irving ....... 14744)|......|| Bedfo: 
Oonso! Roilli Stock. 100} 17 | 20 Pratt & Whitn—Com..100 8 Leather 170 190 |200 
Oramps’ sh & Kn Bidg. 1090 74° | 77 Preferred ...........100} 45 | 50 | 130 Kings Co...../280 | 
Match 185 |1353¢|| Pro tor & Gam ble....100| 945 |...... L Isl L. & Tr 
pens 8m iem.. -Perkins A 
Bestman K Co...100] 95 |100 175 1185 People’s... 9:0 
Western Trans.50; 70 90 & Erwin.. ked 
with an are state banks. +tPriee hase 


| 
| 
| 
i 
[pe Bardel C& See TC ; 10536 ....// 10536 105 
&H Can. See RR bonds} | 
q 
be 
| 
| 
| 
| | 
| | 
j 
| 
Fa 
f 
t 
; 
if 
} 
} 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record 


oo Prices—Not Per Centum Prices. Sales 
ave . ACTIVE STOCKS. Othe | Range of Sales in 1898. | 
Monday, Wednesday) Thursday,| Frida unli eek. 
June 20. June 22. | June 23. | June Shares, Lowest. Highest! 
Railroad Stocks, 
| Baltimore City Passe «+» (Balt.) .... 25) ......, 66 Jan. 4] 75% Feb. 11 
2335, 23% 20% Baltimore Consolida’ “ 40) 21% Apr. 26) 2484 Feb. 14 
3% coves 23% Baltimore Consolidated... oe (Phila.) 25 50) 2134 Mar. 12) 2434 Feb. 28 
225° 938 223 223 223"° 223 |Boston & Alban. 32'217% Mar. 29'227 June 9 
6316 63%) 65 | *64% 65 | 65 65 | 65% 66 |Boston Moveted....... 52% Mar. 26 June 6 
*220 225 (*218 220 (*218 ....../*218 220 220 |Boston & 18215 Apr. 25 Jan. 22 
162 162 16234 162% ....../*1 Boston & lO 82:16 Mar. 12 an. 7 
10834 10484, 103% 104 1045¢| 104 105 \Chic. Burl. & Quincy.......... “ 16,207) 853¢ Mar. 26/107%4 June 11 
112 113 113 113%, 113 114 114 ite ita June. & Un. Stock Y¥ 100 1,181/102 Mar. 14/12134 Feb. 7 
116 216 115 116 |*.,....116 115 referred ....... --100 84;105 Mar. 12/120 May 1 
9944, 99%) 9916 90561 90%) Chie Milwaukee & St. Paul. (Phila) 3,400 831g Apr. 21/102 June 11 
21% 21%, 213g 215g; 20 2044! 20 20% Choctaw Oklahoma & Gulf. 8,555 Feb. June 17 
37 «687 36% 861g 87 | Preferred............ 50) 2,668) 27% Jan. 38 June 10 
48 45 48 49 49 |Consol. Traction of NA ee 770| 37 Jan. 3/ 49 J’ne 2 
10034 100%4|*1003 102 |*1003¢ 102 100 1008 101 101 |Fitchburg, pref.. (Boston)....100 98 Mar. 28/101 June 24 
*34 34 85 34 85146 Ga. Southern & Fi (Balt.) 100 125) 273% May 35% June 7 
84 *85 86 *85 *85 Ist prefe 00 170| 84 May 23| 85% June 
| 60 60 (*...... GL "59% 60 2d preferred 125' 55 May June 4 
| 22 22 22 22 | 22 22 (Lehigh Valley Phila.) .... 50 429 20 Mar. 12) 2644 Jan. 8 
5 5 | 5 | 94% "4m | 4% Mexican Central. loston).. ..100 200| 414 Apr. Jan. 12 
wees «684 | *82 «6983 | *82 ......| 82% 82%) Northern Central.. Balt.) .... 50 450! 761g Jan. 14) June 24 
2834 2844 27% 2855) 2 29% 30 |Northern (Phila.) ....100| 11,775] 19. Feb. 24| 31 June 6 
6 68 | 68% 68%, 68 68% 6934 605, 7036| eves 4,660) 57% Mar. 26 70% June 24 
188 188 |*188 190 |*1¥0 190 190 (Old Colony....... 100 Mar. 16/193 Jan. 81 
82 *29 *29 30 | 29 |Oregon Short Line..... eee 195! 18 Jan. 833% Feb. 17 
5 57% | 875g S734, 57 5754 57% 5754 57% Pennsylvania................ (Phila.).... 50) 1,123) 5534 Mar. 12) 6014 Feb. 
84 84% 84 84 84 843, 8436) 845g 845, Philadelphia Traction. 5O 604 77 Mar. 855g Feb. 18 
99-16, 9 be 7-16 9% 916 94 ing 50) 2,795\7 13-16 Mar25| 1184 Jan. 
+2256 22% "2294 22% 22% ist preferred. 12 14 Mar. 7 1-16 Feb. 3 
*11 11 *L19g 11% 1156) 11 7-16 11% 114g) *11 115g) 2d preferred 0 42 944 Mar. 25/14 9-16 Feb. 5 
°23 2 23 3 #2: 23 *23 2336 2354) 23% 23% Union Pacitic..... 1,225 1636 Mar. 25) 25% June 3 
584 584) 59 59 | 59K) 50 6036, OM Preferred . -.100' 5,018) 47 Mar. 25| 633g June 6 
1 17% 17 17% 173g 175% 1734 1746 1744/Union Traction.. 50) 17,980) 12% Jan. 17% June 9 
83 83% 83% 83 83% 83% 83 84 84 (West SO 17 Mar. 25| 85 Jan. 8 
| sceliane 
871 271 270 271% 274 27445, 273 274 | 274 278 ore American Bell Telephone... 38 Mar. 12277 June 2 
180% 19134) 13034 13254) 13014 132%) 12834 13136 128% 120% 30% American Sugar Refining f.. 46, Mar. 26|145% June 6 
$118 118%) 118 118 | 113 118%) 11194 11194! 11136 lise | Preferred ........ 108 Mar. 25:116% Jan. 6 
195 1964) 19536 19854 200 201) 202” 203 20244 203 Boston & Montana.........++ 25) 9, 149% Jan. 4/212 June $ 
22% 2234) | 34 24 | 23% 2: 2434, 25 Butte & 25) 7,586) 18ig Mar. 12) 285g Feb. 
650 550 | 550 555 | 555 560 | 560 565 |*560 570 | 565.565 Calumet & 110489 Jan. 3575 June 2 
62% 63 62! 63 2% 6 "623g 62% 625g 64 6334 65 Consolidated Gas...........+ ---100 1,307! 523% Jan. 10 65 June 24 
23°24 3 23 | 28 Dominion Coal..... ston)....100, 3,301) 14. Mar. 12| 244% June 8 
28 23 | $22%{ 231g) Blectric Storage Battery (Phila.)....100 183g Mar. 25! 2934 Jan. 10 
6 26 6 | cesee 27 Preferred .100) 117 21 Mar. 832 Jan. 10 
65 68%; 68 65% 68 65%, 68 68 68 68 68 68 Erie Telephone...... ee 356 50% Mar. 25| 72% Jan. 5 
*54 56 *54 6 | 35 55 | *54 5614 56%) *56 lTinois 290! 44% Mur. 12) 60 June 1 
31 22 21%) *21 22 | *21 22 | °21 214% Lamson Store Service 50 10 Mar. 12) 23% June 8 
| 8 SD 39 Lehigh Coal & Navigation... (Phhila.) 50 22, 3814 May 26 435¢Jan. 7 
| 64 6 6 6% Marsden Companstf....... 14,234) 5° May 27) 11% Jan. 11 
*180 1382 (*131_ ......; 130 132 | 131 182 ...... 13' |New Eagland Telephone. 100 22,120 Mar. 121384 Feb. 7 
2 25 | 2436 245% 25 25 44% 25 Oid Dominion Copper‘...... 25 6,157) Jan. 5) 32% Mar. 2 
16% 16% 1 | 17% 1836) 17%, 18% Pa. Mfg. Light & Power? . - (Phila.).. 50| 51,248 pr. 14| June 21 
110% 110%! 110 110%) 110 110%) 10084 1 10978 110%! 109 110 |United Gas Improvement?.. 5,626) 971% Feb. 24 11494 May 19 
1 x14 1434) 13% 14%) 1434 1444) 1434 1436) 14 United States Otl.........+++(Bosto - 25) 1,790! 10% Feb. 4! 15 Mar. 1 
54 53% 54 538% 544) 54 58 Welsbach Light 5| 6,010) 331g Feb. 56% June 24 
1 | ig West Bnd La ston).... 25] 160) 1° Jan. 13) Jan. 
23 24 24 24 2336 23%) Westingh. & 55 2014 Apr. 13) 25 Jan. 8 
64 655 | | 5484 5434 55 | Preferred.. 50 165 50 Apr. 22) 55 Jan. 11 
* Bid and asked prices; no sale was! made. ¢ Tr.\receivts; all’ instal. paid. t Tr. rects. rights. *SJune 17, holiday in Bost.! 
NACTIVE STOCKS| Bid. | Ask.|| STOCKS -BONDS | Bid. | Ask. BONDS Bid. | Ask. BONDS 
RAILROADS.—Prices MISCELL. —Uonciuded. | | oston—Concluded. Baltimere—Conclu’d. 
At Top &8 Fe. .(Bost)100 Int ButH &SM 10) 234) 38% oon Os. A&O|* 93 | 95 West N C con 68.1914 J&J 1 
Atl & Charlotte( Balt) 100) 1 | Marsden preft (Phil) 100 ......| 15 West VaC&Pist6g.’11J&J 
Balt & Ohio.... 100 | Mergenthaler ..( Bost) 1 00! i72 175 Rutland “ist MEN |....../| WilCol&Aug 68.1910 J&D 
& Maine pt. ‘ Morris Canal.. -(Phi 1)100) 50 | 60 GS, 8 99 Wil & Weld 5s..1935 J&J 
in & Prov. 100 Pref..... West End St 5s.-°02 MEN $104 
wissa......(Phil) 50 | Osceola Mining Bost) 80% L914 M&S/9107 |......'/| Bonds— 
ist pref....... “ Parrott Sil&Cop 10} Gola Atl City 1st 5s g..’19 
Central Mass...(Bost)1 Pennsy! Salt.. -(Phil) 50) 103 4S lL O17 F&AQ103 |....../| Buffalo Ry con Ist 5s.. 
— teelT. Catawissa M 7s. 1900 F&A 107 
tral Ohio...(Balt) 50 Pref f.. 27 Bonds— Baltimore Ches&D Cantist5s."16J&J| 50 |...... 
& W Mich.( Bost) 100 Phil'delphia| Co( Bost) 50, 31 82 Atl ist 73.1907 119 
's Stof IndsT( Phil) 100 Pullman's Pal.. 100} 19334 AtlG-Lightist5s1917J&D) ......)... -1919 J&J 99 
Balt) 50 uincy Mining. “ 25/114 #115 Balt Belt Ist 5s.1990M&N/ 100 |100% cies rity 5s.’33) ...... 78% 
Buttonh. “ 10| 10 | 10% | BaltCPasist 5s.1911M4@N) ......)...... Colum St Ry Ist con 5s."32| 100 |...... 
Santa 4 4% Bait Fundg 58.1916 M&N) 122 (123 || Colum O Crosst 1st 5s..’33) 100 
Tamarack Min. “ 25 160 ‘181 | Exchange 3}4s.1930J&J| ......|.. Con Tracof NJ 1st 5s..'33| 103}4| 1u4 
United Bi Sec.. “ 50) Balt&Ohio 48g.1935 112 {118 Del & B Bk 1st 78.05 F&A 
eee Pitts&Con5 g.1025FRA East&A ist M 5s.'20 M 08 
Water | (| Stat Isl 24 5 g.1926 J&J Edison Blec 5s stk trctfs.| 109 |...... 
Walsbach 28 | 25 | Receivers certif 6s.J&D Elec& Peop’s Tr stktrctfs| 8: 
76 | 77 | Do Maryland Constr 5s. Elm&Wilm 1st 68.’10 
Westm" rel Coai Phil) 130 49 & Con 5s8.J&J Income 5s....2862 10534|...... 
Wolverine Min. Bost, 25 | n Line 5s....... Eq Ill Gas-L 1st g 58.1928) 106 06% 
Wollaston 1 BAOSW lat 19903 Hestonv M & F con 5s.'24| 114 |...... 
Balt&Pist6sm11911A4&0 H& B Topcon 5s.'25 ....../105 
. ) Bonds— Boston, || Lst 6s tunnel 1911..J4&J Internat Nav 68.....1006) 
StT...( Phil) 100 Am Beil Tel 7s. 1898 |...... | Bal Trac lst 5s.1929M&N) . Sab B ist 6s. /20J&D| 9414)...... 
Minehil&SH. “ AT&S Fgeng 92 92% | Ext & Imp 6s.1901M&S P Ist 5s..°23 6 6916 
Nesquehon’g V. “ 66% 67 ####NoBaltDiv 5s.1942J&D Nav 4i¢s..°14 Q-J| 109 |...... 
lew -(Bost)100 B & M 8d is 7s.’02-07 Conv'rtible 5s1906M&N 107 |109 
100 Boston Term’! 3\s.. 1947, CapeF & YsrA6g. Consol 7s.....1911 
North Penn....(Phil) 50 Bos lst 5s. "39 92 93 lst 6s ser B..1916 t 436 +1924 Q-F) 
No& W "BO!  24M5s.......1939 77 | 78 || Ist 6s ser C..1916 tr rec Leh V C’l 1st 5s g.’33 OF 
Penn &NW... “ 50) Bur& Mo Rivex'pt Gout Onto on M&S Leh Val Ist 6s..1898J&D| 109%|...... 
Phil & Hrie..... “ 50 NoOn-exempt 68.°18 J&J)3...... Central Ry 6s..,.1912 J&J 2d M&S} 131 
PhilGerm&N. “ Plain 4s.......1910 95 5s “i088 M& Consol 68.....1923 JED) 
ini t & Imp .. Annuity 6s....... 
nited A 19103%&J) 109 Newark Pass con 5s.1980| 11234/113 
Pref.. | Chesap Gas 63..1900 103%)...... | NY Ph&Nortst6s.'23 J&J 
West End *(Bost) 5: || City lst 5s. 1922J&D) 114 (114%), No Penn 1st 4s..°36 MAN 
West Jere Phil) 50 3 Chicago June 5s. | Col&Grnv 1st5-6. 1017383) 11734|118% |; GenM7s......1903J&J| .. 
Y&Pa. 45¢| Ch & No M gu5s.'31 MEN | Consol Gas 63..1910 119 119%|| Peun gen 6s r...1910 Var 
Wiseon Oontrai(Bost)100 2 8 Chi & W M zen 5s.’21 J&D 1980 JED. Consul 63 ¢.... 1905 ... 
168 8 5 | Con. of Verm’t 5s.°13 Ga Consol 5s r.... 1919 Var! 
&R. “ 100) 120 Cure’t Riv Ist 5s.°27 | GaCar&N 9444 95 Collat Tr 4448 g.°13 JED) 
MISCELLANEOUS. DGR& W Ist 4s.'46 | GeorgiaP 1st5-6s 122 | Pa& N ¥ Can 7s..'06 J&D) ......|- 
Allouez Mini Bost) 25 4% 5 Domin Coal Lst6s.’13M&S Gaso&la lst 5s. 19455 1°54 105% Cons 5s......1939 AGO! 
Am Ry Ei Phil). 8 334|| Lat M6s ¢.'06 M&S | Lake R El Cons 4s......1939 ...... 
Anaconda M Bost) Pr EIK&M V Ist 63°33 end Mac&N Ist 4}¢s.1990M XS) Porn Steel MEN| 
Anniston Land.  Unst’p’d Lst 6s.'33 A&O MetSt’ Wash) 1st5s’25FA) 118 |......|| People’s T'r tr certs 48.'43) 102%4| 10234 
Arnold Mining. “ 25; 15 | Illin Steel conv 5s.’10 J&J New Ori Gas Ist 5s...Var) 100 |......|; Perkiom Ist ser5s.'18Q-J| 103° |..... 
Ash Bed Min’g. “ 25 By Deventure 58.1913 A&O | Jont 1925A £0, 110 |......|| Phila Elec gold trust ctfs} 95 | 954 
tlantic 25; 30 | KC C& Ist 5s¢.°25 A&O) Ph&Er gen M 5yg.'20 
faltic Min ning. . 25; 20% 21 KC FtS&G 1st 7s.'08J&D. 6s gold Gen M 4s ¢..1920 A&O 
salt Wareho'se Balt) KC FS&Mcon 6s. "23M&N) 6s 1904... Pheé Head 2d 5s. A&O 
tay State Gast. 1% 2 | Mss) 8 Series A 5s 19: Consul M 7s..1911 J&D 
Hng Br’ 190 60 70 | Serios B 5s 1926. Con M 6s 4...1911 J&D 
| Ohio&M 104 (105% Ext Imp Misg.47 A&O 
Boston Blec Bost) 100 LB KC B "07 Pitts&Con Ist 7s 103 0 Con M of '82 48.37 J&J 
Bos Land 10 4 Lams'‘n St’re 8 6s.°09 M& Pitt Un Trac 5s.1997 20006], conse 10-yr sf 58 F&A 
yiston St Lda 1 | Rock&F S lst 7s.°05J%3 2100 (104 | PotomVal Ist 5s. Terminal 5s g.1941 Q-F 
Iron.. 424g) 43 | LE&st L lst 6s 95 (100 | Pitts) 109 |110 P Wil & Balt 48.1917 A&O 
ton Co...... 71 see} d M 5-6 g. A&O|* 80 | 85 || Seab & Roan 5s.1926 J&J) 1033¢' 10334 Collat trust 45.1921 J&J 
Centen Mining. 193 1444) 14%) H & Ont 6s.. 225 A&O4LLO |..... . | Virg Mid 1st 63.1906 Pitts C&St L 73.1900 
Central Trans..(Phil) 38) 20 |......! Men Conical 1D17TAKO 2d series 63..1911 116 |......|| Read Co gen 4s, 1997 J 
Domin 100; 106 62 63 8d series 63..1916 M&S! 114 Rochester Ry con 5s. 
Bdison 100} 160 (170 ist con 14 4th ser 3-4-5s. 1921M&S| 96 g’°35J&D 
25 1 2 2d con ine 3s 5th series 58.1926 M 10434)... Term’! Ist 5s.F&A 
in Ming. 25; 13 138% Eng Tele 6s. 100 Va (State) 3s new.’32J N J 4s..1944M&8 
French Bay 5 07 A Fund debt2-3s.1991J&J| 7134)..... gender 
EBlect.. “ 100; 37% vai Eng Ist 7s.’ 05 Tenn 2d 58.1900 $And accrued interest. 
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RAILROAD EARNINGS. 


The following table shows the gross earnings of every 


@TEAM railroad frora which regular weekly or monthly returns 


ean be obtained. 


The first two columns of figures 
gross earnings for the latest week or month, and the 


ve the 
t two 


columns the earnings for the period from January 1 to and 
including such latest week or month. 


The returns 


arately on @ su 


_ street railways are brought together sep- 
sequent page, 


Latest Gross Barnings. Jan.1 to Latest Date. 
ROADs. - 
WeekorMo| 1898. | 1-97. 1897. 
$ 
Adirondack 15,225 5,292 71,105 
Ala. Gt. South..|vdwkJune} 30,819 9,033 687,72" 
Ala. Midland, Aptil.cocs- 61,697 44,144 229,914 
N. O. Tex. & Puo, 
N. Orl. & N. E.|May... 108,550 91.912 525,197 
Ala. & Vicksb. 45,94 39.59 237,516 
Vicks. Sb.& P.|Miuy. = 44,67 30,263 212,370 
Allegheny Val.. --| 223,105) 193,917 725,650 
Ann Arbor...... 38dwkJune| 22,936) 22,37 584,179 
Ark, Midland 6,36 5,5 28, 
Atoh. T. 3,212,989/2,784,381 10,559,354 
Atlanta & Char. |March..... 145,738) 151,414 439,022 
Atl. Knox.& No |May ...... 23,! 38 102,462 
Atlanta & W. P |Apr'l...... 38,125 40,065 186,993 
Atlan. & 11,059 11,417 240,861 
Austin & N' west 9,64 1l,éo 64,297 
Balt. & Ohio....|May...... 427,550/2,0 7,328 9,859,971 
Bal. & O. Sou’w 2dwk June 129,514) 115.6. 640,179 
ApFil...co. 1,650 1,51: 
Bir. & Atlantic.|May) ....... 2,031 1,752 8,797 
Brunsw’k &West|April......| 45,950) 44,605 177.712 
Buff. Roch. &Pitt;/2iwk June 8. 9 .414,414 
uffalo & Susq..|May....... 43,497 49,287 221,142 
Bur.C. Rep.& N.. 2dwk June 68,43! 77,945 1,662,574 
Danadian Pacific June) 469,00 | 466,0' 8,647,117 
Car. Midland....|May....... 3,606 2,45 21.9 
Dent.of Georgia oak June 78,324 76,0 2,203,923 
913,815) 926,770 3,524,139 
mtral Pacitic.|April...... |1,336,463 1017647] 3,683,540 
40,141 
Chae’n & W.Car.|March..... 87,529 79,564 241,183 
Chattan’ga Sv..|dwk June 1,410 1,607 33,2 
Ches. & Ohio. ZdwkJuue| 195,954) 199,0%3 4,886,290 
Chic. Bur. & Q.d|April...... 3,255,366| 2,675,825 11,113,653 
Chic. & June} 71,21 69,3° 79,24 
Ohic. Gt. West’: |2dwk June} 81,136) 87,658 76,720 
Chic. Ind, & 2dwk Juve 62,921 62,610 1,250, 556 
Chic.MiL&S8t.P |3dwk June) 609,548) 624,526 12,889,912 
Chic.& N’thw’n.|May....... 3,86,808 /2,537,439 11,422,282 
Chic. Peo.&S8t.L |May..... 63, 66,721 338,252 
Chic.R’k I. & P..|May....... 1,556,545/1,202,390 5,652,343 
Chic.St.P.M.&O |April...... 598,063; 518,365 36,468 
Chic.Ter.Tr.RR |2dwkJune| 22,582) 21,1 476,690 
Chic, & W. Mich. |2dwk June 31,137 30,464 666,425 
Choc.Ok.&Gulf.|April...... 121,0-8 2,931 358,842 
Cin.G.&Porte’th|May....... 5,0? 5,276 22,316 
Oin.N.O. & T. P.|May.......| 463,5: 301,848 1,419,090 
Cin. Ports.& Vir.|March..... 22,716| 19,412 52,283 
Clev.Can. lstwk J’ne 13,697 12,751 263,374 
OLCin.Ch.&8t.L June} 256,784) 257,913 5,525,893 
eo. & East’n |May....... 161,479} 145,342 8,342 
Ol.Lor. & Wheel zi June 27,488 27,829 30,94 
Col. Midland May.......| 124,619) 123,918 646,106 
Jol. H. V. & Tol.|May..... «-| 219,157) 190,296 02, 63 
Col. Sand’y & H./2dwk June 19,846 16,24¢ 330,714 
Colusa & 1,40. 2,0 7,300 
Orystal.......... April...... 1,075 948 2,972 
Oumb’l’d Valley |April...... 59.899; 56.110 220.830 
Denv. & Rio Gr.|3dwkJune| 159,400) 146,500 2,966,390 
Des M. & Kan C.| tthwk Mch 4,433 4,53 37,24 
Des M. N. & W..|/May....... 65,129 238,565 157,234 
Det.G.Kap.&W.|2dwk.June| 24,98) 24,628 536,412 
Det. & Lima No. |2dwk June 
Det.& Mackinao'April......| 50,712) 43,836 171,660 
Duluth 8.8.&Atl|2dwkJune| 34,921 30,32 613,270 
&Kasi.|May.......| 131,665 79,16: 452,855 
Springs./April...... 4,76% 5,35 19,13 
ans.&Ind’ pli-|2awk June 5,430 5,746 115,577 
22,0933) 440.774 
Fitchburg..... 558,367} 539,564 2,073,069 
Flint & P.Marg |2awkJune| 53,74 46,516 1,198, 
Fla.Cent.& Pen.|2dwkJune| 72,395) 46,66, 1,107,399 
W’th&Den.C. |4thwkMay 27,518 20,745 409,619 
Ft. W. & Rio Gr |2dwk June 7,873 4,302 130,792 
Gads. & Att. U.|May....... vod 85 3,543 
rgia RR..... awk June} 23,060 676,816 
regia & Ala..|2dwk June 7, 65) 17,681 453,429 
Ga. Car’la & No |April...... 58,410) 59,221 
. 80. & Fla..|May....... 79,766 64,960 337,3'0 
Gr. Rap. & (nd. |\2dwkJune} 35,953) 35,224 803,924 
Ft.W .|2dwk June 8,109 7,531 74,9. 
Traverse City.|2dwk June 73 16,666 
us. G. KR. & 1.|2dwk June 2,338 2,101 45,907 
Tot alllines.|2dwkJune|- 47,088} 45,64 1,041,390 
Gr.Tr’nk Syst’'m/2dwk June!) 433,475) 410,782 9,365,738 
& Gr. Tr. |lstwk J’ne 0,133 56,365 919 
Det.Gr.H.&M./|lstwk J’ne 13,617 16,215 398,267 
MIM 1,524,542] 1,304,593) 4,981,466 
East of Minn.|May...... 184,"76 "159,022 520,456 
Montana Cent)/May....... 163,456) 154,794 777.1 41 
Tot. system May. 1,618,409 06 
15,620 11,1 47,715 
Gulf & Chicaygo.|May... 3,894 18,224 
Hoos.Tun.&WiL| April.. 4,169 3.3 13,912 
Hous.&Tex.Cen/April......| 215,83: 1,4 923,546 
Centralt|May .......| 12212409) #1831499 08,24) 
Dec.&West.|February..| 38,51 7,4 
md, Ill, & Iowa./April...... 79,216 70,86: 
I t.North’n.|3dwkJune| 47,112)  44,26¢ 
(Mex.)|Wk June 4 49,3 
wa Oentral dune 32,92 29.27 


a Latest Gross Earnings. Jan. 1 to Latest Date, 
ADS. 
Weekor Mo 1897. 1898. | 1897. 
| 
Iron Railway...|May..... we 21,6 15,5) 
Jack. T. & K. W/April...... 28,228} 124,977; 115,760 
Kanaw’a& Mich |2dwk June 50 244,110 216,290 
K.C.F.Scott&M.|zdwk June 69,*96) 2,160,229) 2,009,925 
K.O.Mem. Bir. 19,275| 699,732 33,9 
Kan. C. N. W....|May...--.. 4,241 145,792} 138,829 
et City & Om. odwk June 3,35% 115,648 111,851 
K. C. Pitts. & G.|/3dwk June 33,962) 1,477,417) 836,955 
Kan.C.8ub. Belt.|3dwk June 10,62} 214,13 194,384 
Keokuk& West.c|4thwkMay 12,906) 228,87 211,629 
L. Erie & West |2dwk June 66,114} 1,514,908! 1,476,459 
Lehigh & Hud..|May....... 30,161} 144,85 33, 
Lehigh Val. RR-|April.....- 1,366'27 |1,376,468| 5,537,715] 5,326,140 
Leh. V. CoalCo.|April...... 8 4,275,905) 4,237,734 
Lex’gton&East.|April...... 20,980 69,0 65,6 
Long 348,14)| 1,376,392) 1,255,122 
Long Is. System |May......-. 376,213] 1,4%%,260) 1,322,105 
Los Ang. Term..|May......- 8,847 31,611 1,2 
Louis. Ev.&S8t.L |istwk J’ne 26,697 639,694 574,989 
Lou. H. & St. L..jzdwk June 9,52 219,833 190,669 
Louisv.&Nashv.|2dwk June 379,550) 9,861,674] 8,884,368 
Macon & Birm..|May....... 4,14 23,111 24,446 
Manistique . ...|May. 9,526 49,005 44,518 
tMexican Cent .|2dwk June 255,752| 6,139,700) 5,995,450 
Mexican Inter’l.|Mareh..... 298,070 839,726 826,94] 
tMex. National Jai 101,647| 2,700,79~| 2,701,659 
Mex. Northern |April...... 55,914 184,411 223,034 
tMexican R’ was 4 63,00] 1,790,990) 1,586,500 
Mexican So.....|lstwk J’ne 13,749} 295,602) 316,714 
Miuneap.& St. L./3dwk June 46,362 929,649 3,09 
M.St. Jun: 76,508) 1,6. 8,02~] 1,452,022 
Mo. Kan. & Tex |2awk June 118.210) 4,657,096) 4.5% ,836 
Mo. Pac. & M |2dwk June 367,Uy |11,222,114|] 9,691,905 
Central Br’ch. |2dwk June 15,00 584,354 8,826 
Total........ 2dwk June 382,00 /11,811,468/10,130, 
Mobiie & Birm..| AthwkMay 7,037 58,625 27,871 
Mobile Ohiv..|May....... 32,756) 1,764,840) 1,575,762 
Mont. &Mex.G't |May....... 115,920 648,027 70,551 
Nash.Cb.& 3t.L.|May....... 444,393] 2,313,43 | 2,086,858 
NevadaVenotral agen 3,00. 2,0) 14,1 9,865 
N. Y.C. H.R. | |18,547,075/17,446,964 
N. Y. Ont. & W.. 137 75,5 1,562,429 
N. Y. Susy. & W./April...... 157,948 644,741 
Norfolk West. |2 uae 223,425 5,043,384 54,197 
No: thes’n (Ga.).|March. 5,2 6,406 
No: the’s'n(3 C.)|February.. 61,873 1s) fae 114,289 
North’nCentral.|May....... 491,562] 2,505,19:| 2,554,115 
North’n Pacitic. Jun. 310,7%5) 9,345,2 751,955 
River......|2dwk June 17,702) 380,v04 84,412 
OhioRiv.&Chas |May..... 12,301 83,17 75,147 
Riv.&L.E |May....... 1,901 12,255 809 
Ohio Suuthern..|May....... 48,111 270,875 262,605 
C.&E |24 58.55 114,754 
Oreg.RR.&Nav |2dwk Juoe 99,394) 2,959,932) 1,763,281 
Oreg. 8h. Line.. <5 1,897,83-| 1,625,684 
Pac. Coast Co.. : 7A 


Pacific Mail..... 
Pennsylvanias. 
PeoriaDec. 


& oe 
Coal & Ir. =: 


Pitts. Pa. & F. 
Total system 


Rich. Fr’ P. 
Rich.& Petersb. 
Rio Grande Jct. 
RioGranide 
Rio Gr’dé West. 
8t. Gr. I... 
st. L.Chi.& 5t.P 
St.L.Kev’et& 
8t.L.&S8enFran. 
St. L. South west. 
St. Paul Dul.. 


-|M 
8. Fe Pres. & Ph. 
April...... 


Sav.Fla..2 West. 


Silverton . .... 
Sioux C. & Nor. 
80. Havend Kast 
So. Paciiie Uo. - 


Gal. Har.& 8.A 


Louis’%, West. 
N.Y. T. & 


Northern Ry.. 
Pawitic — 


Total of 


Southern By. 
Memphis Div. 
StonyCcl. &C.M1. 
Texas Contral.. 
Texas & Pacitic. 
Tex. 8.V.& N.W. 
Toi. &ObioCent. 


— 
un 
Pitteb. Yo. 


2dwk June 


2dwk June 
M 


May......- 


-| April 

April cece 

-|April...... 
ril 


April...... 
lstwk J’ne 
3dwkJune 
May....... 
sdwk June 
t../2dwk June 
.|8dwk June 9 
ril..... -{4,242.427 

75,981 


awk Jane 


Qdwk June 
-|2awk June 


May...... 


wk June 


wkMay 


3,42 
54,200: 380,026 
43,74 752,216 
48,1%5 458,167 
9,142 39,11 
0,701} 1,362,159 
124,526 73,3 
66,876 255,857 
33,704 123,849 
2.768 48 
8,261 194,825 
#1,100 34,35 
15,546 532,334 
a 135,360 
3,389 24,212 
109,443] 2,992,415 
65,300] 2,213,7 
118,219 066,13 
207,149 632,373 
69 09 002,987 
13,943 340,066) 
257.937| 1,152.807 
9,201 111,920 
23,305 62, 1494 
3.444 
19,869 95,02 
9,354 
1,775,528 
407.120 
2,034,242 
103.021 
2 524,584 
1,023,873] 4,942,599) 
93,363) 3 586,194 
205,875) 1,182,308 
116,630 572,674 
164 453 681,4 
42,562,948) 11,976,257 
3,805,257|18,015,183 
44.316) 2,211,707 
2 62% 676,440 
1,40; 3,797 
4.62) 115,304 
96517) 3,388.2 +2 
.08 17.780 
39,122 L2, 
17,010 420 5)2 
44,605 66,867 
1,107,448 20,13 
87,828) 1,531,594 
223,156! 5,799,630 
17, 


2,506, 781 
872, 


335, 
1,693,682 
93 410 


IMarch.....| 367.632] 413,891] 1,056,607| 1,133,779 
zdwkJune| 14,42. 16,117} 385,018) 391,477 
Petersburg ...../April...... 66,235 39,56 209.618 196,756 
Phila. & Erie.../April......| 332,874| 309,784] 1,123,393) 1,135,834 
April......|1,634,61>/1,554,313 6,582,849} 6,106,799 
6,128,717) 5,548,753 
April......]3,179,618/2,642,705 12,711.574/11,655,552 
Phil. R. & N. E.|May.......| | 52,439] | 51,401] 246,283) — 231.007 
Phil. Wilm. & B.|Aprii......| 811,973] 747,873], 2,880,908! 2,722,008 
Pitts.C.C.@St.L.|May. .... |1,256,57 |1,110,779| 6,362,654| 5,513.729 
Pitts.Lisv.& Wu|May....... 3,32 19,211 
Pitts. Boy.& L. 101.5 212,970 
Pitts. Wes’n 44,4: 694,783 
Pitts.CL.& Te 22,3 342,279 
8,98 126, 87 
75,6 1,181,007 
| 141,7 400,794 
Prt! 72,0) 229,691 
| pril...... 37,38 112,199 
! pril...... 32,66 82,654 
iwk June! 8,68 155,216 
68,1 1,076,722 
15,79} 471,497 
25,25 118,405 
3,9. 
iwk June} 119,31 
69,40 
13v,93 
San.Ant. &A. P /april......| 204,80 632,396 
74,94 | 268,586 
17,32 | 2»6,011 
271,81 1,130,077 
Or. 4thwkMay 6,37 110,482 
Sil. spre. O. & G April...... 18,23 64,010 
December 5,56) 
16,44) 80,108 
1,86 8,253 i 
ME April..... | 449,86 1,472,637 
April...... 93,42 
{April......] 454,60 | 
April...... 29.12 
Tex. & N. Orl. 128,24 515,328 j 
Atl. Prop’tes.( 1,176,10 4,183,508 
so. Pac. of Cal 940,47 2,964,666 | 
80. Pac.ofAriz 265,57 %49,979 
Mlapril......| 151,36 449,137 
April......| 174.66 615,039 
April....../3,266,50 9,569,569 
pril......|4,094,6) 14 802,629 
577,988 
4,006 i 
90,401 
2,926.606 
13,191 
769,385 
Tol. P. & Wea 384,548 { 
ToL st. L. & K 980,822 
Union Pac. R 4,233,191 
Uo.P.Dén.& 1,313,607 
Wabash....... £51,64 4,891,202 
Waco & Northy 10,49: 70,931 
W.Jersey &36a) 191,314 607,461 
W.V.Oen.&Pit 95,572) 98,239] ........ 
WestVa.& Pit 31,192 33,053 84,167 83,395 ~. 
Western of Ala.|April......|) 44.438} 45,571) 211,565) 210,956 
West Niv.&Pa.l2dwk June} 52,400} 51,800| 1,245.4 1,157,564 
Wheel. L. Erie 2iwkJune’ 26,343 19,571 624,163 434,413 | 
4 


1230 THE CHRONICLE. (Vou. LXV1 | 


Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record 


oo Prices—Not Per Centum Prices. Sales 
ave . ACTIVE STOCKS. Othe | Range of Sales in 1898. | 
Monday, Wednesday) Thursday,| Frida unli eek. 
June 20. June 22. | June 23. | June Shares, Lowest. Highest! 
Railroad Stocks, 
| Baltimore City Passe «+» (Balt.) .... 25) ......, 66 Jan. 4] 75% Feb. 11 
2335, 23% 20% Baltimore Consolida’ “ 40) 21% Apr. 26) 2484 Feb. 14 
3% coves 23% Baltimore Consolidated... oe (Phila.) 25 50) 2134 Mar. 12) 2434 Feb. 28 
225° 938 223 223 223"° 223 |Boston & Alban. 32'217% Mar. 29'227 June 9 
6316 63%) 65 | *64% 65 | 65 65 | 65% 66 |Boston Moveted....... 52% Mar. 26 June 6 
*220 225 (*218 220 (*218 ....../*218 220 220 |Boston & 18215 Apr. 25 Jan. 22 
162 162 16234 162% ....../*1 Boston & lO 82:16 Mar. 12 an. 7 
10834 10484, 103% 104 1045¢| 104 105 \Chic. Burl. & Quincy.......... “ 16,207) 853¢ Mar. 26/107%4 June 11 
112 113 113 113%, 113 114 114 ite ita June. & Un. Stock Y¥ 100 1,181/102 Mar. 14/12134 Feb. 7 
116 216 115 116 |*.,....116 115 referred ....... --100 84;105 Mar. 12/120 May 1 
9944, 99%) 9916 90561 90%) Chie Milwaukee & St. Paul. (Phila) 3,400 831g Apr. 21/102 June 11 
21% 21%, 213g 215g; 20 2044! 20 20% Choctaw Oklahoma & Gulf. 8,555 Feb. June 17 
37 «687 36% 861g 87 | Preferred............ 50) 2,668) 27% Jan. 38 June 10 
48 45 48 49 49 |Consol. Traction of NA ee 770| 37 Jan. 3/ 49 J’ne 2 
10034 100%4|*1003 102 |*1003¢ 102 100 1008 101 101 |Fitchburg, pref.. (Boston)....100 98 Mar. 28/101 June 24 
*34 34 85 34 85146 Ga. Southern & Fi (Balt.) 100 125) 273% May 35% June 7 
84 *85 86 *85 *85 Ist prefe 00 170| 84 May 23| 85% June 
| 60 60 (*...... GL "59% 60 2d preferred 125' 55 May June 4 
| 22 22 22 22 | 22 22 (Lehigh Valley Phila.) .... 50 429 20 Mar. 12) 2644 Jan. 8 
5 5 | 5 | 94% "4m | 4% Mexican Central. loston).. ..100 200| 414 Apr. Jan. 12 
wees «684 | *82 «6983 | *82 ......| 82% 82%) Northern Central.. Balt.) .... 50 450! 761g Jan. 14) June 24 
2834 2844 27% 2855) 2 29% 30 |Northern (Phila.) ....100| 11,775] 19. Feb. 24| 31 June 6 
6 68 | 68% 68%, 68 68% 6934 605, 7036| eves 4,660) 57% Mar. 26 70% June 24 
188 188 |*188 190 |*1¥0 190 190 (Old Colony....... 100 Mar. 16/193 Jan. 81 
82 *29 *29 30 | 29 |Oregon Short Line..... eee 195! 18 Jan. 833% Feb. 17 
5 57% | 875g S734, 57 5754 57% 5754 57% Pennsylvania................ (Phila.).... 50) 1,123) 5534 Mar. 12) 6014 Feb. 
84 84% 84 84 84 843, 8436) 845g 845, Philadelphia Traction. 5O 604 77 Mar. 855g Feb. 18 
99-16, 9 be 7-16 9% 916 94 ing 50) 2,795\7 13-16 Mar25| 1184 Jan. 
+2256 22% "2294 22% 22% ist preferred. 12 14 Mar. 7 1-16 Feb. 3 
*11 11 *L19g 11% 1156) 11 7-16 11% 114g) *11 115g) 2d preferred 0 42 944 Mar. 25/14 9-16 Feb. 5 
°23 2 23 3 #2: 23 *23 2336 2354) 23% 23% Union Pacitic..... 1,225 1636 Mar. 25) 25% June 3 
584 584) 59 59 | 59K) 50 6036, OM Preferred . -.100' 5,018) 47 Mar. 25| 633g June 6 
1 17% 17 17% 173g 175% 1734 1746 1744/Union Traction.. 50) 17,980) 12% Jan. 17% June 9 
83 83% 83% 83 83% 83% 83 84 84 (West SO 17 Mar. 25| 85 Jan. 8 
| sceliane 
871 271 270 271% 274 27445, 273 274 | 274 278 ore American Bell Telephone... 38 Mar. 12277 June 2 
180% 19134) 13034 13254) 13014 132%) 12834 13136 128% 120% 30% American Sugar Refining f.. 46, Mar. 26|145% June 6 
$118 118%) 118 118 | 113 118%) 11194 11194! 11136 lise | Preferred ........ 108 Mar. 25:116% Jan. 6 
195 1964) 19536 19854 200 201) 202” 203 20244 203 Boston & Montana.........++ 25) 9, 149% Jan. 4/212 June $ 
22% 2234) | 34 24 | 23% 2: 2434, 25 Butte & 25) 7,586) 18ig Mar. 12) 285g Feb. 
650 550 | 550 555 | 555 560 | 560 565 |*560 570 | 565.565 Calumet & 110489 Jan. 3575 June 2 
62% 63 62! 63 2% 6 "623g 62% 625g 64 6334 65 Consolidated Gas...........+ ---100 1,307! 523% Jan. 10 65 June 24 
23°24 3 23 | 28 Dominion Coal..... ston)....100, 3,301) 14. Mar. 12| 244% June 8 
28 23 | $22%{ 231g) Blectric Storage Battery (Phila.)....100 183g Mar. 25! 2934 Jan. 10 
6 26 6 | cesee 27 Preferred .100) 117 21 Mar. 832 Jan. 10 
65 68%; 68 65% 68 65%, 68 68 68 68 68 68 Erie Telephone...... ee 356 50% Mar. 25| 72% Jan. 5 
*54 56 *54 6 | 35 55 | *54 5614 56%) *56 lTinois 290! 44% Mur. 12) 60 June 1 
31 22 21%) *21 22 | *21 22 | °21 214% Lamson Store Service 50 10 Mar. 12) 23% June 8 
| 8 SD 39 Lehigh Coal & Navigation... (Phhila.) 50 22, 3814 May 26 435¢Jan. 7 
| 64 6 6 6% Marsden Companstf....... 14,234) 5° May 27) 11% Jan. 11 
*180 1382 (*131_ ......; 130 132 | 131 182 ...... 13' |New Eagland Telephone. 100 22,120 Mar. 121384 Feb. 7 
2 25 | 2436 245% 25 25 44% 25 Oid Dominion Copper‘...... 25 6,157) Jan. 5) 32% Mar. 2 
16% 16% 1 | 17% 1836) 17%, 18% Pa. Mfg. Light & Power? . - (Phila.).. 50| 51,248 pr. 14| June 21 
110% 110%! 110 110%) 110 110%) 10084 1 10978 110%! 109 110 |United Gas Improvement?.. 5,626) 971% Feb. 24 11494 May 19 
1 x14 1434) 13% 14%) 1434 1444) 1434 1436) 14 United States Otl.........+++(Bosto - 25) 1,790! 10% Feb. 4! 15 Mar. 1 
54 53% 54 538% 544) 54 58 Welsbach Light 5| 6,010) 331g Feb. 56% June 24 
1 | ig West Bnd La ston).... 25] 160) 1° Jan. 13) Jan. 
23 24 24 24 2336 23%) Westingh. & 55 2014 Apr. 13) 25 Jan. 8 
64 655 | | 5484 5434 55 | Preferred.. 50 165 50 Apr. 22) 55 Jan. 11 
* Bid and asked prices; no sale was! made. ¢ Tr.\receivts; all’ instal. paid. t Tr. rects. rights. *SJune 17, holiday in Bost.! 
NACTIVE STOCKS| Bid. | Ask.|| STOCKS -BONDS | Bid. | Ask. BONDS Bid. | Ask. BONDS 
RAILROADS.—Prices MISCELL. —Uonciuded. | | oston—Concluded. Baltimere—Conclu’d. 
At Top &8 Fe. .(Bost)100 Int ButH &SM 10) 234) 38% oon Os. A&O|* 93 | 95 West N C con 68.1914 J&J 1 
Atl & Charlotte( Balt) 100) 1 | Marsden preft (Phil) 100 ......| 15 West VaC&Pist6g.’11J&J 
Balt & Ohio.... 100 | Mergenthaler ..( Bost) 1 00! i72 175 Rutland “ist MEN |....../| WilCol&Aug 68.1910 J&D 
& Maine pt. ‘ Morris Canal.. -(Phi 1)100) 50 | 60 GS, 8 99 Wil & Weld 5s..1935 J&J 
in & Prov. 100 Pref..... West End St 5s.-°02 MEN $104 
wissa......(Phil) 50 | Osceola Mining Bost) 80% L914 M&S/9107 |......'/| Bonds— 
ist pref....... “ Parrott Sil&Cop 10} Gola Atl City 1st 5s g..’19 
Central Mass...(Bost)1 Pennsy! Salt.. -(Phil) 50) 103 4S lL O17 F&AQ103 |....../| Buffalo Ry con Ist 5s.. 
— teelT. Catawissa M 7s. 1900 F&A 107 
tral Ohio...(Balt) 50 Pref f.. 27 Bonds— Baltimore Ches&D Cantist5s."16J&J| 50 |...... 
& W Mich.( Bost) 100 Phil'delphia| Co( Bost) 50, 31 82 Atl ist 73.1907 119 
's Stof IndsT( Phil) 100 Pullman's Pal.. 100} 19334 AtlG-Lightist5s1917J&D) ......)... -1919 J&J 99 
Balt) 50 uincy Mining. “ 25/114 #115 Balt Belt Ist 5s.1990M&N/ 100 |100% cies rity 5s.’33) ...... 78% 
Buttonh. “ 10| 10 | 10% | BaltCPasist 5s.1911M4@N) ......)...... Colum St Ry Ist con 5s."32| 100 |...... 
Santa 4 4% Bait Fundg 58.1916 M&N) 122 (123 || Colum O Crosst 1st 5s..’33) 100 
Tamarack Min. “ 25 160 ‘181 | Exchange 3}4s.1930J&J| ......|.. Con Tracof NJ 1st 5s..'33| 103}4| 1u4 
United Bi Sec.. “ 50) Balt&Ohio 48g.1935 112 {118 Del & B Bk 1st 78.05 F&A 
eee Pitts&Con5 g.1025FRA East&A ist M 5s.'20 M 08 
Water | (| Stat Isl 24 5 g.1926 J&J Edison Blec 5s stk trctfs.| 109 |...... 
Walsbach 28 | 25 | Receivers certif 6s.J&D Elec& Peop’s Tr stktrctfs| 8: 
76 | 77 | Do Maryland Constr 5s. Elm&Wilm 1st 68.’10 
Westm" rel Coai Phil) 130 49 & Con 5s8.J&J Income 5s....2862 10534|...... 
Wolverine Min. Bost, 25 | n Line 5s....... Eq Ill Gas-L 1st g 58.1928) 106 06% 
Wollaston 1 BAOSW lat 19903 Hestonv M & F con 5s.'24| 114 |...... 
Balt&Pist6sm11911A4&0 H& B Topcon 5s.'25 ....../105 
. ) Bonds— Boston, || Lst 6s tunnel 1911..J4&J Internat Nav 68.....1006) 
StT...( Phil) 100 Am Beil Tel 7s. 1898 |...... | Bal Trac lst 5s.1929M&N) . Sab B ist 6s. /20J&D| 9414)...... 
Minehil&SH. “ AT&S Fgeng 92 92% | Ext & Imp 6s.1901M&S P Ist 5s..°23 6 6916 
Nesquehon’g V. “ 66% 67 ####NoBaltDiv 5s.1942J&D Nav 4i¢s..°14 Q-J| 109 |...... 
lew -(Bost)100 B & M 8d is 7s.’02-07 Conv'rtible 5s1906M&N 107 |109 
100 Boston Term’! 3\s.. 1947, CapeF & YsrA6g. Consol 7s.....1911 
North Penn....(Phil) 50 Bos lst 5s. "39 92 93 lst 6s ser B..1916 t 436 +1924 Q-F) 
No& W "BO!  24M5s.......1939 77 | 78 || Ist 6s ser C..1916 tr rec Leh V C’l 1st 5s g.’33 OF 
Penn &NW... “ 50) Bur& Mo Rivex'pt Gout Onto on M&S Leh Val Ist 6s..1898J&D| 109%|...... 
Phil & Hrie..... “ 50 NoOn-exempt 68.°18 J&J)3...... Central Ry 6s..,.1912 J&J 2d M&S} 131 
PhilGerm&N. “ Plain 4s.......1910 95 5s “i088 M& Consol 68.....1923 JED) 
ini t & Imp .. Annuity 6s....... 
nited A 19103%&J) 109 Newark Pass con 5s.1980| 11234/113 
Pref.. | Chesap Gas 63..1900 103%)...... | NY Ph&Nortst6s.'23 J&J 
West End *(Bost) 5: || City lst 5s. 1922J&D) 114 (114%), No Penn 1st 4s..°36 MAN 
West Jere Phil) 50 3 Chicago June 5s. | Col&Grnv 1st5-6. 1017383) 11734|118% |; GenM7s......1903J&J| .. 
Y&Pa. 45¢| Ch & No M gu5s.'31 MEN | Consol Gas 63..1910 119 119%|| Peun gen 6s r...1910 Var 
Wiseon Oontrai(Bost)100 2 8 Chi & W M zen 5s.’21 J&D 1980 JED. Consul 63 ¢.... 1905 ... 
168 8 5 | Con. of Verm’t 5s.°13 Ga Consol 5s r.... 1919 Var! 
&R. “ 100) 120 Cure’t Riv Ist 5s.°27 | GaCar&N 9444 95 Collat Tr 4448 g.°13 JED) 
MISCELLANEOUS. DGR& W Ist 4s.'46 | GeorgiaP 1st5-6s 122 | Pa& N ¥ Can 7s..'06 J&D) ......|- 
Allouez Mini Bost) 25 4% 5 Domin Coal Lst6s.’13M&S Gaso&la lst 5s. 19455 1°54 105% Cons 5s......1939 AGO! 
Am Ry Ei Phil). 8 334|| Lat M6s ¢.'06 M&S | Lake R El Cons 4s......1939 ...... 
Anaconda M Bost) Pr EIK&M V Ist 63°33 end Mac&N Ist 4}¢s.1990M XS) Porn Steel MEN| 
Anniston Land.  Unst’p’d Lst 6s.'33 A&O MetSt’ Wash) 1st5s’25FA) 118 |......|| People’s T'r tr certs 48.'43) 102%4| 10234 
Arnold Mining. “ 25; 15 | Illin Steel conv 5s.’10 J&J New Ori Gas Ist 5s...Var) 100 |......|; Perkiom Ist ser5s.'18Q-J| 103° |..... 
Ash Bed Min’g. “ 25 By Deventure 58.1913 A&O | Jont 1925A £0, 110 |......|| Phila Elec gold trust ctfs} 95 | 954 
tlantic 25; 30 | KC C& Ist 5s¢.°25 A&O) Ph&Er gen M 5yg.'20 
faltic Min ning. . 25; 20% 21 KC FtS&G 1st 7s.'08J&D. 6s gold Gen M 4s ¢..1920 A&O 
salt Wareho'se Balt) KC FS&Mcon 6s. "23M&N) 6s 1904... Pheé Head 2d 5s. A&O 
tay State Gast. 1% 2 | Mss) 8 Series A 5s 19: Consul M 7s..1911 J&D 
Hng Br’ 190 60 70 | Serios B 5s 1926. Con M 6s 4...1911 J&D 
| Ohio&M 104 (105% Ext Imp Misg.47 A&O 
Boston Blec Bost) 100 LB KC B "07 Pitts&Con Ist 7s 103 0 Con M of '82 48.37 J&J 
Bos Land 10 4 Lams'‘n St’re 8 6s.°09 M& Pitt Un Trac 5s.1997 20006], conse 10-yr sf 58 F&A 
yiston St Lda 1 | Rock&F S lst 7s.°05J%3 2100 (104 | PotomVal Ist 5s. Terminal 5s g.1941 Q-F 
Iron.. 424g) 43 | LE&st L lst 6s 95 (100 | Pitts) 109 |110 P Wil & Balt 48.1917 A&O 
ton Co...... 71 see} d M 5-6 g. A&O|* 80 | 85 || Seab & Roan 5s.1926 J&J) 1033¢' 10334 Collat trust 45.1921 J&J 
Centen Mining. 193 1444) 14%) H & Ont 6s.. 225 A&O4LLO |..... . | Virg Mid 1st 63.1906 Pitts C&St L 73.1900 
Central Trans..(Phil) 38) 20 |......! Men Conical 1D17TAKO 2d series 63..1911 116 |......|| Read Co gen 4s, 1997 J 
Domin 100; 106 62 63 8d series 63..1916 M&S! 114 Rochester Ry con 5s. 
Bdison 100} 160 (170 ist con 14 4th ser 3-4-5s. 1921M&S| 96 g’°35J&D 
25 1 2 2d con ine 3s 5th series 58.1926 M 10434)... Term’! Ist 5s.F&A 
in Ming. 25; 13 138% Eng Tele 6s. 100 Va (State) 3s new.’32J N J 4s..1944M&8 
French Bay 5 07 A Fund debt2-3s.1991J&J| 7134)..... gender 
EBlect.. “ 100; 37% vai Eng Ist 7s.’ 05 Tenn 2d 58.1900 $And accrued interest. 
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Jiuvestment 
Railroad AIutelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every 


@TEAM railroad frora which regular weekly or monthly returns 


ean be obtained. 


The first two columns of figures 
gross earnings for the latest week or month, and the 


ve the 
t two 


columns the earnings for the period from January 1 to and 
including such latest week or month. 


The returns 


arately on @ su 


_ street railways are brought together sep- 
sequent page, 


Latest Gross Barnings. Jan.1 to Latest Date. 
ROADs. - 
WeekorMo| 1898. | 1-97. 1897. 
$ 
Adirondack 15,225 5,292 71,105 
Ala. Gt. South..|vdwkJune} 30,819 9,033 687,72" 
Ala. Midland, Aptil.cocs- 61,697 44,144 229,914 
N. O. Tex. & Puo, 
N. Orl. & N. E.|May... 108,550 91.912 525,197 
Ala. & Vicksb. 45,94 39.59 237,516 
Vicks. Sb.& P.|Miuy. = 44,67 30,263 212,370 
Allegheny Val.. --| 223,105) 193,917 725,650 
Ann Arbor...... 38dwkJune| 22,936) 22,37 584,179 
Ark, Midland 6,36 5,5 28, 
Atoh. T. 3,212,989/2,784,381 10,559,354 
Atlanta & Char. |March..... 145,738) 151,414 439,022 
Atl. Knox.& No |May ...... 23,! 38 102,462 
Atlanta & W. P |Apr'l...... 38,125 40,065 186,993 
Atlan. & 11,059 11,417 240,861 
Austin & N' west 9,64 1l,éo 64,297 
Balt. & Ohio....|May...... 427,550/2,0 7,328 9,859,971 
Bal. & O. Sou’w 2dwk June 129,514) 115.6. 640,179 
ApFil...co. 1,650 1,51: 
Bir. & Atlantic.|May) ....... 2,031 1,752 8,797 
Brunsw’k &West|April......| 45,950) 44,605 177.712 
Buff. Roch. &Pitt;/2iwk June 8. 9 .414,414 
uffalo & Susq..|May....... 43,497 49,287 221,142 
Bur.C. Rep.& N.. 2dwk June 68,43! 77,945 1,662,574 
Danadian Pacific June) 469,00 | 466,0' 8,647,117 
Car. Midland....|May....... 3,606 2,45 21.9 
Dent.of Georgia oak June 78,324 76,0 2,203,923 
913,815) 926,770 3,524,139 
mtral Pacitic.|April...... |1,336,463 1017647] 3,683,540 
40,141 
Chae’n & W.Car.|March..... 87,529 79,564 241,183 
Chattan’ga Sv..|dwk June 1,410 1,607 33,2 
Ches. & Ohio. ZdwkJuue| 195,954) 199,0%3 4,886,290 
Chic. Bur. & Q.d|April...... 3,255,366| 2,675,825 11,113,653 
Chic. & June} 71,21 69,3° 79,24 
Ohic. Gt. West’: |2dwk June} 81,136) 87,658 76,720 
Chic. Ind, & 2dwk Juve 62,921 62,610 1,250, 556 
Chic.MiL&S8t.P |3dwk June) 609,548) 624,526 12,889,912 
Chic.& N’thw’n.|May....... 3,86,808 /2,537,439 11,422,282 
Chic. Peo.&S8t.L |May..... 63, 66,721 338,252 
Chic.R’k I. & P..|May....... 1,556,545/1,202,390 5,652,343 
Chic.St.P.M.&O |April...... 598,063; 518,365 36,468 
Chic.Ter.Tr.RR |2dwkJune| 22,582) 21,1 476,690 
Chic, & W. Mich. |2dwk June 31,137 30,464 666,425 
Choc.Ok.&Gulf.|April...... 121,0-8 2,931 358,842 
Cin.G.&Porte’th|May....... 5,0? 5,276 22,316 
Oin.N.O. & T. P.|May.......| 463,5: 301,848 1,419,090 
Cin. Ports.& Vir.|March..... 22,716| 19,412 52,283 
Clev.Can. lstwk J’ne 13,697 12,751 263,374 
OLCin.Ch.&8t.L June} 256,784) 257,913 5,525,893 
eo. & East’n |May....... 161,479} 145,342 8,342 
Ol.Lor. & Wheel zi June 27,488 27,829 30,94 
Col. Midland May.......| 124,619) 123,918 646,106 
Jol. H. V. & Tol.|May..... «-| 219,157) 190,296 02, 63 
Col. Sand’y & H./2dwk June 19,846 16,24¢ 330,714 
Colusa & 1,40. 2,0 7,300 
Orystal.......... April...... 1,075 948 2,972 
Oumb’l’d Valley |April...... 59.899; 56.110 220.830 
Denv. & Rio Gr.|3dwkJune| 159,400) 146,500 2,966,390 
Des M. & Kan C.| tthwk Mch 4,433 4,53 37,24 
Des M. N. & W..|/May....... 65,129 238,565 157,234 
Det.G.Kap.&W.|2dwk.June| 24,98) 24,628 536,412 
Det. & Lima No. |2dwk June 
Det.& Mackinao'April......| 50,712) 43,836 171,660 
Duluth 8.8.&Atl|2dwkJune| 34,921 30,32 613,270 
&Kasi.|May.......| 131,665 79,16: 452,855 
Springs./April...... 4,76% 5,35 19,13 
ans.&Ind’ pli-|2awk June 5,430 5,746 115,577 
22,0933) 440.774 
Fitchburg..... 558,367} 539,564 2,073,069 
Flint & P.Marg |2awkJune| 53,74 46,516 1,198, 
Fla.Cent.& Pen.|2dwkJune| 72,395) 46,66, 1,107,399 
W’th&Den.C. |4thwkMay 27,518 20,745 409,619 
Ft. W. & Rio Gr |2dwk June 7,873 4,302 130,792 
Gads. & Att. U.|May....... vod 85 3,543 
rgia RR..... awk June} 23,060 676,816 
regia & Ala..|2dwk June 7, 65) 17,681 453,429 
Ga. Car’la & No |April...... 58,410) 59,221 
. 80. & Fla..|May....... 79,766 64,960 337,3'0 
Gr. Rap. & (nd. |\2dwkJune} 35,953) 35,224 803,924 
Ft.W .|2dwk June 8,109 7,531 74,9. 
Traverse City.|2dwk June 73 16,666 
us. G. KR. & 1.|2dwk June 2,338 2,101 45,907 
Tot alllines.|2dwkJune|- 47,088} 45,64 1,041,390 
Gr.Tr’nk Syst’'m/2dwk June!) 433,475) 410,782 9,365,738 
& Gr. Tr. |lstwk J’ne 0,133 56,365 919 
Det.Gr.H.&M./|lstwk J’ne 13,617 16,215 398,267 
MIM 1,524,542] 1,304,593) 4,981,466 
East of Minn.|May...... 184,"76 "159,022 520,456 
Montana Cent)/May....... 163,456) 154,794 777.1 41 
Tot. system May. 1,618,409 06 
15,620 11,1 47,715 
Gulf & Chicaygo.|May... 3,894 18,224 
Hoos.Tun.&WiL| April.. 4,169 3.3 13,912 
Hous.&Tex.Cen/April......| 215,83: 1,4 923,546 
Centralt|May .......| 12212409) #1831499 08,24) 
Dec.&West.|February..| 38,51 7,4 
md, Ill, & Iowa./April...... 79,216 70,86: 
I t.North’n.|3dwkJune| 47,112)  44,26¢ 
(Mex.)|Wk June 4 49,3 
wa Oentral dune 32,92 29.27 


a Latest Gross Earnings. Jan. 1 to Latest Date, 
ADS. 
Weekor Mo 1897. 1898. | 1897. 
| 
Iron Railway...|May..... we 21,6 15,5) 
Jack. T. & K. W/April...... 28,228} 124,977; 115,760 
Kanaw’a& Mich |2dwk June 50 244,110 216,290 
K.C.F.Scott&M.|zdwk June 69,*96) 2,160,229) 2,009,925 
K.O.Mem. Bir. 19,275| 699,732 33,9 
Kan. C. N. W....|May...--.. 4,241 145,792} 138,829 
et City & Om. odwk June 3,35% 115,648 111,851 
K. C. Pitts. & G.|/3dwk June 33,962) 1,477,417) 836,955 
Kan.C.8ub. Belt.|3dwk June 10,62} 214,13 194,384 
Keokuk& West.c|4thwkMay 12,906) 228,87 211,629 
L. Erie & West |2dwk June 66,114} 1,514,908! 1,476,459 
Lehigh & Hud..|May....... 30,161} 144,85 33, 
Lehigh Val. RR-|April.....- 1,366'27 |1,376,468| 5,537,715] 5,326,140 
Leh. V. CoalCo.|April...... 8 4,275,905) 4,237,734 
Lex’gton&East.|April...... 20,980 69,0 65,6 
Long 348,14)| 1,376,392) 1,255,122 
Long Is. System |May......-. 376,213] 1,4%%,260) 1,322,105 
Los Ang. Term..|May......- 8,847 31,611 1,2 
Louis. Ev.&S8t.L |istwk J’ne 26,697 639,694 574,989 
Lou. H. & St. L..jzdwk June 9,52 219,833 190,669 
Louisv.&Nashv.|2dwk June 379,550) 9,861,674] 8,884,368 
Macon & Birm..|May....... 4,14 23,111 24,446 
Manistique . ...|May. 9,526 49,005 44,518 
tMexican Cent .|2dwk June 255,752| 6,139,700) 5,995,450 
Mexican Inter’l.|Mareh..... 298,070 839,726 826,94] 
tMex. National Jai 101,647| 2,700,79~| 2,701,659 
Mex. Northern |April...... 55,914 184,411 223,034 
tMexican R’ was 4 63,00] 1,790,990) 1,586,500 
Mexican So.....|lstwk J’ne 13,749} 295,602) 316,714 
Miuneap.& St. L./3dwk June 46,362 929,649 3,09 
M.St. Jun: 76,508) 1,6. 8,02~] 1,452,022 
Mo. Kan. & Tex |2awk June 118.210) 4,657,096) 4.5% ,836 
Mo. Pac. & M |2dwk June 367,Uy |11,222,114|] 9,691,905 
Central Br’ch. |2dwk June 15,00 584,354 8,826 
Total........ 2dwk June 382,00 /11,811,468/10,130, 
Mobiie & Birm..| AthwkMay 7,037 58,625 27,871 
Mobile Ohiv..|May....... 32,756) 1,764,840) 1,575,762 
Mont. &Mex.G't |May....... 115,920 648,027 70,551 
Nash.Cb.& 3t.L.|May....... 444,393] 2,313,43 | 2,086,858 
NevadaVenotral agen 3,00. 2,0) 14,1 9,865 
N. Y.C. H.R. | |18,547,075/17,446,964 
N. Y. Ont. & W.. 137 75,5 1,562,429 
N. Y. Susy. & W./April...... 157,948 644,741 
Norfolk West. |2 uae 223,425 5,043,384 54,197 
No: thes’n (Ga.).|March. 5,2 6,406 
No: the’s'n(3 C.)|February.. 61,873 1s) fae 114,289 
North’nCentral.|May....... 491,562] 2,505,19:| 2,554,115 
North’n Pacitic. Jun. 310,7%5) 9,345,2 751,955 
River......|2dwk June 17,702) 380,v04 84,412 
OhioRiv.&Chas |May..... 12,301 83,17 75,147 
Riv.&L.E |May....... 1,901 12,255 809 
Ohio Suuthern..|May....... 48,111 270,875 262,605 
C.&E |24 58.55 114,754 
Oreg.RR.&Nav |2dwk Juoe 99,394) 2,959,932) 1,763,281 
Oreg. 8h. Line.. <5 1,897,83-| 1,625,684 
Pac. Coast Co.. : 7A 


Pacific Mail..... 
Pennsylvanias. 
PeoriaDec. 


& oe 
Coal & Ir. =: 


Pitts. Pa. & F. 
Total system 


Rich. Fr’ P. 
Rich.& Petersb. 
Rio Grande Jct. 
RioGranide 
Rio Gr’dé West. 
8t. Gr. I... 
st. L.Chi.& 5t.P 
St.L.Kev’et& 
8t.L.&S8enFran. 
St. L. South west. 
St. Paul Dul.. 


-|M 
8. Fe Pres. & Ph. 
April...... 


Sav.Fla..2 West. 


Silverton . .... 
Sioux C. & Nor. 
80. Havend Kast 
So. Paciiie Uo. - 


Gal. Har.& 8.A 


Louis’%, West. 
N.Y. T. & 


Northern Ry.. 
Pawitic — 


Total of 


Southern By. 
Memphis Div. 
StonyCcl. &C.M1. 
Texas Contral.. 
Texas & Pacitic. 
Tex. 8.V.& N.W. 
Toi. &ObioCent. 


— 
un 
Pitteb. Yo. 


2dwk June 


2dwk June 
M 


May......- 


-| April 

April cece 

-|April...... 
ril 


April...... 
lstwk J’ne 
3dwkJune 
May....... 
sdwk June 
t../2dwk June 
.|8dwk June 9 
ril..... -{4,242.427 

75,981 


awk Jane 


Qdwk June 
-|2awk June 


May...... 


wk June 


wkMay 


3,42 
54,200: 380,026 
43,74 752,216 
48,1%5 458,167 
9,142 39,11 
0,701} 1,362,159 
124,526 73,3 
66,876 255,857 
33,704 123,849 
2.768 48 
8,261 194,825 
#1,100 34,35 
15,546 532,334 
a 135,360 
3,389 24,212 
109,443] 2,992,415 
65,300] 2,213,7 
118,219 066,13 
207,149 632,373 
69 09 002,987 
13,943 340,066) 
257.937| 1,152.807 
9,201 111,920 
23,305 62, 1494 
3.444 
19,869 95,02 
9,354 
1,775,528 
407.120 
2,034,242 
103.021 
2 524,584 
1,023,873] 4,942,599) 
93,363) 3 586,194 
205,875) 1,182,308 
116,630 572,674 
164 453 681,4 
42,562,948) 11,976,257 
3,805,257|18,015,183 
44.316) 2,211,707 
2 62% 676,440 
1,40; 3,797 
4.62) 115,304 
96517) 3,388.2 +2 
.08 17.780 
39,122 L2, 
17,010 420 5)2 
44,605 66,867 
1,107,448 20,13 
87,828) 1,531,594 
223,156! 5,799,630 
17, 


2,506, 781 
872, 


335, 
1,693,682 
93 410 


IMarch.....| 367.632] 413,891] 1,056,607| 1,133,779 
zdwkJune| 14,42. 16,117} 385,018) 391,477 
Petersburg ...../April...... 66,235 39,56 209.618 196,756 
Phila. & Erie.../April......| 332,874| 309,784] 1,123,393) 1,135,834 
April......|1,634,61>/1,554,313 6,582,849} 6,106,799 
6,128,717) 5,548,753 
April......]3,179,618/2,642,705 12,711.574/11,655,552 
Phil. R. & N. E.|May.......| | 52,439] | 51,401] 246,283) — 231.007 
Phil. Wilm. & B.|Aprii......| 811,973] 747,873], 2,880,908! 2,722,008 
Pitts.C.C.@St.L.|May. .... |1,256,57 |1,110,779| 6,362,654| 5,513.729 
Pitts.Lisv.& Wu|May....... 3,32 19,211 
Pitts. Boy.& L. 101.5 212,970 
Pitts. Wes’n 44,4: 694,783 
Pitts.CL.& Te 22,3 342,279 
8,98 126, 87 
75,6 1,181,007 
| 141,7 400,794 
Prt! 72,0) 229,691 
| pril...... 37,38 112,199 
! pril...... 32,66 82,654 
iwk June! 8,68 155,216 
68,1 1,076,722 
15,79} 471,497 
25,25 118,405 
3,9. 
iwk June} 119,31 
69,40 
13v,93 
San.Ant. &A. P /april......| 204,80 632,396 
74,94 | 268,586 
17,32 | 2»6,011 
271,81 1,130,077 
Or. 4thwkMay 6,37 110,482 
Sil. spre. O. & G April...... 18,23 64,010 
December 5,56) 
16,44) 80,108 
1,86 8,253 i 
ME April..... | 449,86 1,472,637 
April...... 93,42 
{April......] 454,60 | 
April...... 29.12 
Tex. & N. Orl. 128,24 515,328 j 
Atl. Prop’tes.( 1,176,10 4,183,508 
so. Pac. of Cal 940,47 2,964,666 | 
80. Pac.ofAriz 265,57 %49,979 
Mlapril......| 151,36 449,137 
April......| 174.66 615,039 
April....../3,266,50 9,569,569 
pril......|4,094,6) 14 802,629 
577,988 
4,006 i 
90,401 
2,926.606 
13,191 
769,385 
Tol. P. & Wea 384,548 { 
ToL st. L. & K 980,822 
Union Pac. R 4,233,191 
Uo.P.Dén.& 1,313,607 
Wabash....... £51,64 4,891,202 
Waco & Northy 10,49: 70,931 
W.Jersey &36a) 191,314 607,461 
W.V.Oen.&Pit 95,572) 98,239] ........ 
WestVa.& Pit 31,192 33,053 84,167 83,395 ~. 
Western of Ala.|April......|) 44.438} 45,571) 211,565) 210,956 
West Niv.&Pa.l2dwk June} 52,400} 51,800| 1,245.4 1,157,564 
Wheel. L. Erie 2iwkJune’ 26,343 19,571 624,163 434,413 | 
4 
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Latest Gross Barnings. -an, 1 to Latest Nate, —-Gross — —Net Barni: 

DADS. Weekor Mo| 1898. | 1897. 1898. 107. Reade. = ut. 
166337 aly ito May 31.-2. 6,362,018 5,603,580 1,891,592 1.693.102 
Wisconsin Cent.|2d wk J’ne| 106,-96| 84,469 2,080,198/ 1,773,079 | Buffalo &Susqueh.a- May 43,497 49,287 17,484 25,416 
27.735 Jan. 1to May 3l.... 216.086 221,142 (75572 102'554 
Southern April. 2.12 3.263 20/126 Jaly to May 3).... 572.976 530, 242,363 273,262 
Oin.N.O.&Tex. Pac.aMay 463,544 304,93 193,017 109,229 


a These tigures inciude results on leased lines. 6 Lncludes sarnings 
from ferries, eto., not given Includes Des Moines & 
‘Kansas a ek tor all periods. slades operations of the Onioc. Bur- 
lington wey in both years. e¢lIncludes results on A T. & 8. 

Gulf Col. & + Fe, 8. Fe (oid Atlantic & Pacitic) and Bo. 

Ry. , Includes the Pacific system, the Atlantic properties and 
the Houston & Cexas Central system. 
t Includes Uhesapeake & Ohio jo’ western, Ohio Valley and Chicago 
and Texas for 1898 but not for 1897 
} Mexi>an 
§ Covers results of lines directly operated east of Pittsburg. 


Latest Gross Earaings by Weeks.—The latest weekly earn- 


-ings in the foregoing are separately summed up as follows: 


For the second week of June our preliminary statement 
covers 76 roads, and shows 4°92 per cent inorease in the 
aggregate over the same week last year. 


2d week of June. 1898. 1897. Increase. | Decrease. 

* 8 
Alabams Southern... 30,819 29,033 1,786 
Ann Arbor ........ -....- 24,488 21,724 2,765 
tlantio Danville...... 11,059 11.417 358 


Atl 

Balt. & Southwest. . 129,514 115,654 13,860 cece cone 
Buff. Roch. & Pitts....... 78.796 60,300 18,496 
Burl. C. d. Rap. & No..... 68,431 


Oanadian Pacitiv..... 469,000 466 
Central of Georgia... 
60 


5. 
Chic. Great Western..... $1,136 87,658 
Chic. [ndianap.& Louisv. 62,921 62.610 
icago Milw. & 8t. Pau! 632,530 626,354 


Chic. Term. Transfer ... 22,552 21,156 
Chicago & W Michigan.. 31,137 30,464 
-Mleve Cin. Chic. & 3t. L.. 256,784 257,915 
Clev. Lorain Wheel’s . 27,44~ 27.82 
Col. Sandusky & Hock’ 19,846 16 246 3,600 
Denver & Rio Grande... 156,30. 135,60 20,700 endkeane 
Det. Gd. Rapids & West. 24,398 23,82- 770 ‘ 
“Duluth So. shore & At... 35,921 30,327 
Bvansv. & [ndianapolis.. 5,44 5,746 
Evansv. & Terre Haute.. 22.93 19,529 
#lint & Pere Marquette... 53,740 46,516 
Fla. Cent. & Peninsular. 72,395 46,664 
Ft. Worth & Rio Grande. 7,874 4,302 ecee 
Georgia. 21,412 23,061 1, 648 
Georgia & Aiabama 17,465 17,631 "216 
‘@rand Rapids & Indiana 35,95: 35, 24 
Cin. Rich. & Ft. Wayne 8,109 7,531 57* 
Traverse City....... ... 688 7R4 96 
Musk Gr Rap. & [od.. 2,338 2,101 237 <seucned 
@rand Truok. ...... 
Chic. & Grand 433,475] 430,782] 2,693)... 
Det. Gd. H. & M...... 
International & Gt. No.. 47,358 47,784 inna 426 
Towa Ventral. 34.659] 33,337 
Kanawha & Michigan.... 10,255 $,505 1,750 conecone 
City Ft. 8. &Mem.. 74,644 69,' 98 4,948 
Kan. C. Mew. & Birm.... 21,835 19,275 2,56 coee-nee 
Kansas City & Omaha .. 2.874 3.3 5 481 
Kan. City Pittsb. & Gulf 56,276 38,256 
Kan. City Sab. Belt..... 9,677 11,300 1,623 
dake Erie & Western.... 58,887 66,11; 7,227 
Loulisv. Hend. 4: 8t. L... 9,1 9,527 349 
Louisville & Nashville... 379,550 
Mexican Centrual...... 257.548 255,752 


Jan. 1 to May 31 ... 1,777,195 1,419,003 597,186 495.092 
July 1 to May 31.... 3. ae 3,141,172 1,250.352 993,922 


Val.b,..Apr. 59,899 56,110 7,106 9,645 
-lto Apr. 30.... = 934 220,~30 60,789 53,068 
Ft. Werth & Rio Gr.. Apr. 361 36,838 18,051 7,445 


Jan. 1to Apr. 30 ... 169/516 103,835 53,698 14,530 
Ga. 8 uth. & Fla.a..May 79,766 64,960 19,577 15,490 
Jan. 1to May 31... 336.433 337,310 112,734 LOL,312 
July lto May 31.... 853,840 793,924 272.955 257,631 
& Mioh.b.Apr. 44.376 40,635 11,619 9,365 
o.1to Apr. 30... 171,480 156,836 33,218 30,480 

July 1 to Ape. 30... 462,952 394.780 123.650 94,529 
Northern Central.b May 492,365 491,562 96.807 118,834 
Jan. Ll to May 31.... 2,505,192 2,554,115 535,370 729,090 


July 1 to May 3l.-.. 623263 590,624 194,156 177,346 
Pitts. O. C. & 8t L.a.May 1,256.577 1,110,779 228.039 249,103 
Jan, Lto May 3L ... 6,362,654 5,5'3,729 1,424,465 1,268,817 
Pittsburg & West’nb May 307,326 264,735 88,954 77,937 
Jan. Lto May 3t.... 1,223,973 1,039.64 350,934 272,466 
July L to May 3L.... 2,885,121 2,456,823 852,618 776,150 
St. Paul Gas-Lt Co..May~ ........ 18,656 17,355 
Jan. ito May 31... 101,544 
San Fr. & N es. May 74,916 69,098 25,790 24,444 
Jan. 1lto May3t... 302,938 263.536 79,126 53,025 
July lto Miy3l.... 774,019 666,002 233,618 209,069 
Tenn. Coall & RR..May 65,141 33,792 
Jan. 1lto May3t....0 362,695 228,454 
Coledo& Ohio Cen. b. 16L =138,415 39,090 39,768 
Jan. L to Apr. 30 ... 3,648 531,562 151,747 155.645 
July 1 to Aor. ae 1433077 1,456,451 430,875 387,024 


a Net earnings here given are after dedusting taxes. 

b Net earnings here given are before deductiag taxes. 

Laterest Charges and Sarplas.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges, 


——Int., Rentals, éc. —Bal. of Net Earn’g2.—~ 
1898. 1397. 1398. 1997. 


Roads, 
Kanawha & Mich....Apr. 1. 230 10 180 419 def.815 
July 1 to Apr. 30.... 115.740 102. 495 9,910 def.7,966 


Pitts. C.C. & St. L...May 301.496 Per} def.73,457 def.45,825 
Janu. Lto May 31.... 1,423,459 1,385, 3,006 af.116,285 


San Fran. - No. Pac.May 19,004 19, 6,786 5,310 
July lto May 31 ... 209,044 ato.1s4 74,574 def.1,075 


Tenn. Coal I. & RR..May 47,479 47,777 17,662 def.13,985 
Jan. May 3L.... 237,395 238,835 125,300 def.10,431 


Toledo & O. Cent ...Apr. 37,543 39,795 *1,820 *205 
July 1 to Apr. 30.... 390,012 384,977 *50,420 *9,671 


* Afcer allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
tirst two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year ‘from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION OOMPANIES. 


Mexican National . 104,667 101,647 
Minneapolis & 8t. Louis. 36,264 44,418 8,154 
‘Minn. St. P. & 8. Ste. M.. 69,568 76,508 6,940 
Mo, Kansas & Texas..... 154,705) 148,210 6,495 
‘Mo. Pacific & [ron Mt... 401,006 367.000 34,000 

Central Branob........ 17.000 2,000 cage 
KR. Y. Ontario & Western 70,137 75,515 5,378 
Norfolk & Western....... 209,099; 223,428 14,329 


‘Northern Pacific......... 375,075} 340,703 34,372 


Ohio River............... 16,820 17,702 882 
Oregon RR. & Nav....... 122,84 99,396 23,446 
Dec. & Evansv... 14,422 916,117 1,695 
Pittebarge Weatern..... 75,692 70,701 4,991 
Rio Grande Southern.... 8,655 8,261 424 
Bio Grande Wrstern...-. 59,100 57,100 2,00. 
15,796 15,546 
119,814 109,443 10,371 
9.4 € 5,300 
358.53 344,316 14,219 
19,71 27.62 
ae 103,79r 8,383 5.408 coe 
Toledo & Onio Central... 35,772 3,663 2,109 
“Toledo Peoria & West’n . 20,702 17,010 3,692 
“Toledo St. L. & Kan.City 42,209 44,742 cone = 2,533 
Wabash.. 251.644 223,156 23,433 
Western N. Y. & Penn... 52,400 51,600 800 aatseute 
Wheeling & Lake Erie... 26,34- 19,571 6,777 ecosvans 
‘Wisconsin Central....... 106,896 84,469 22,427 oonmeans 


tal (76 roads)........| 7,162,808] 6,326,910] 414292| 78,894 
‘Net tncrenae (4°92 v. o.).. 335,898 


Net Earaiags Monthly to Latest Dates.—The table follow- 
ing shows the gross aad net earnings of STEAm railroads 
reported this week. A full detailed statement, including al! 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CaHRronicLe of Jane 18, 1898. 
T he next wili appear in the issue of July 23, _— 


Gross Harnings.—~ —Ne 
Roads. $ 
&u10.b- Apr. 2,454,783 1,982,520~- 635,047 32%, 570 


Apr. 30.... 8, 773,454 7,832,643 2,266,715 1 ,378,736 
July 1 to Apr. 30....22,804,333 21 (345,994 6,166,779 4,763, 552 


Latest Gross Earnings. |Jan.1to Latest Date. 


ROSS 
EARNINGS. Weekor Mo| 1898.| 1897.| 1898. | 1897. 


Akron Bedf'd & Clev.|May......./ 7.950| 9,478; 31,391, 32, 
amsterdam 8t Ry.. |Ap 3.604] 152724 


Atlanta Railway .... May. 9,291] 8,485) 35,171) 32,083 
Baitimore Con. Ry May. 888.738/ 868,444 


Bath St. Ry. (Muine)./April......) 1,634) 1 ‘510 5,609 5,292 
Bay Cities Gensel May. 6,331] 6,54 31,034 
Staghamton St. Ry... Sock 11,233} 10,924 41,616 40,502 
Bridgeport Traction.|April .....| 25,900) 24,429 91,562 
srocktoa Con. Ry |April......| 24.070} 25.031 97,56 


4 94,625 
Brooklyn +581,951 
rookiyn Hei 
B’ May 488,059] 2,287,315) 2,036,048 
Charleston City Ry-. | 
Cia. & Miami Val.. 11,033) 
tiz ns’(Muncie Ind.) 26,745 22,8732 
Aty Elec. (Rume,Ga.) 
Cleveland Electric... 
Cleve. Painsv. & E. .|) 
Colambus St. Ry. (O.) 
Vonsoll’d Trac. (N. J.) 
Daav. Gas El. Light & 
Street 8,330. 
Deaver Con. Tramw..|April......| 56,819! 57,139, 218,267) 214,32 


267,887| 231,68: 


L 
Vetroit Citi’ns’ St.Ry. 2wksJune| 48.723) 45,854! 493'835| 460,449 
Detroit Elec. 31,579) 34,171! 161,562] 166,098 
Dalath 8t. R 14,691) 15,072 78,189 69,590 
L 


Erie Elec. 10,103; 9,116 21,089 
Ft. Wayne & Belle 
(sland (Detroit)....|May. .....| 15,364; 13,202 72,537; 66,343 
Galveston City Ry...|March.....| 15,668 14,559 
Harrisburg Traction.|May.......| 21,546] 18,851) 94,462] (84,037 
Gerkimer Mohawk 
fon & &’kfort El. Ry./April.......; 3,570) 3,518 13,211 14,189 
Houston Elec. St. Ry, Maroh.....| $7,294) 14,005 37,861 41,515 
[ateratate Consol, 
North Attleboro. hen 10,297) 9,523 27,801 26,843 


| 
> | 
Phil. Read. & N. E...May 52,439 51,401 11,789 19,679 
Jan. 1 to May 31.... 246.234 231,007 58,224 76 
3,0 0 
2,734 
“Chesapeake & Ohio.... 198,954 199.083 éuiehciases 129 
1,838, tone 
6,522 
3iL 
6,176 
| 
| | 
| 
4 | ¥ 
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Weekor Mo| 1898. | 1897. | 1898. | 1897. 3 
<| City Ry.....'May......./ 5,335| 4,847) 20,639, 20,082 ings... 455,23 
May. 7'357| 37.795| 40,424 | earnings 6 
‘London st. Ry. (Oan.). May-.....| 7.894) 7.714 135-628) oper tal earnings... 46,475,000 44.280139 45,144,967 
Lowe) w. av.. cose Ai OXp. ud. taxes.. ,426,000 3,455, 
Metrop.(Kansas City) vdwk June, 39,733| 37,486| 85~,12'| 765,440 ine : 


Metro. W. Side (Chic.) May..... ........] 814,509] -..... 

Montgomery 8t. Ky..|Moy.. 5,°00| 5.478) 22,738} 21,582 

Montreal Street Ry...|May 

Nassau Eleo. (B’klyn) May.......|187,145|173,073| 772,882) 648,*50 
Ma 9 6,980) 25,74 


“Newburg St. Ry.....- --| 6,6 6.980) 26, 
New Loudou 8t. Ry.. May...... -| 3,750) 3,734) 15,046 14,670 
125.299|119.48 >| 566,740] 511,163 


New Orleans Traction May.. 
Norfolk St. Ry..... eee May. 
North Chie. 8t. Ry.../May 


North Shore Traction 106,055/10%4,051| 394,737) 383,516 
Ogdensburg St. Ky... 6.9) i,54 6.00 70 

Paterson Ry.......... 28, 41| 26,184) 107,364 95,235 
Richmond tion.. -| 19,174 56,40-| 43,780 
Roxb’h Ch.H.& Nor’n May.......; 8,892} 7,443) 34,341 24,997 
Schuylkill Val. frac. May.......| 5,319} 5,096) 22,23 20,031 
Scranton & Carbond’e May.......| 2,808) 3,180 13.744] ....-... 

Scranton & Pittston.;May.......| 4,822) ....... 
Scranton Railway....|May 30,667) 24,901) 147,153) 134,361 
Syracuse Rap. Tr. Ry. 3 7| 34,58 | 145,206) 130,737 
Toronto Ry... 42,233) 486,68 422.603 
Twin Rap. Tran 159.°8 833,529) 769,092 
Union (N. Bedford) 18,159 71.485 83,881 


5 

United Tract. (Prov.) 147,296) 68,810) 660,014 
Unit. Trac. (Reading) 47 
Wakefield & Stone..../May.......| 4,861| 4,380 19,157 19,437 
Waterbury Traction..|May.......| 21,985] 22,413) 106.056 94,9 
West Chicago st. Ry.|Wk Junely| 80,695) 78,508)1,758,029/ 1,69 3,845 
Wheeling March.....| 12,450| 12,444 39,276 36,532 
Wilkesb. & Wy.Valley April .....' 37.091' 35,538! 152,325' 147,367 


* Includes Baltimore Traction and City & Suburban for both years. 

{Trolley oirs commence’ ruoning on Brookiyn Briige February 16, 
1898, which accounts for decrease in compauy's earai 

{Strike during 15 days of March, 1893; no cars running. 


Street Railway Net Earnings.—The following table gives 


. the returns of STREET railway gross and netearaings received 
. this week. In reporting these net earnings for the street rail- 


Ways, we adopt the same pian as that for the steam roads— 


‘ that is, we-print each week all the returns received that 


week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 


» latest statement of this kind will be found in the CHRONICLE 


of June 18, 1898, The next will appear in the issue of July 


1898. 


—— Gross — Net Barnv — 

1898. 1897. 1898. 897. 

Roads, $ 8 8 

- Akron Bed & Clev...May 7,950 9,478 3,121 3,565 
Jan. 1 to May 31.... 31,391 32,897 5,180 6,065 
Atlanta Railway..... May 9,291 8,485 2,216 2.619 
Jan. 1 to May 31.... 35,171 32,083 6,084 7,021 
Bay Cities Con.St.Ry.May 6,331 6,647 2,160 2,391 
Jan. 1 to May 31.... 31,166 31,084 9,776 9,706 
Charleston City Ry..May 15,862 4,914 


Jan. 1 to May 31.... 67,964 19,343 
Jaly lto May 3L.... 152,315 56,971 


5,671 5,327 2,508 2,540 
Jan.1to May 31.... 26,745 22,872 13,379 10,087 

City Elec.(Rome,Ga) May 2,187 2,353 632 738 
Jan. 1 to May 31 ... 8,522 8.302 671 1,644 


Olev. Painesv. & E..May 8,556 7,562 2,920 4,243 
Jan. 1 to May 31.... 32,380 28,110 11,474 11,932 
Harrisburg Tract'n..May 21,546 15,851 10,211 8,910 
Jan. 1 to May 81... 94,462 82,037 46,122 33,037 
July 1 to May 31... 220,755 201,184 104,193 $1,267 
‘Metro’n 8t.Ry..K.C.May 175,484 165,071 91,902 84,550 
Jan. 1to May 31.... 777,731 691,922 341,459 296,535 
June lto May 31 ... 1,949,606 1,774,892 880,661 771,206 
Metr.W.SideEl.,Chic.May 103,498 44,051 
Jan. L to May 3L.... 514,599 


Nov. 1 to May 31.... 718,835 ...... 283,132 

New London 8t. Ry. May 3,750 3,734 1,022 . . 997 
Jan. 1 to May 31 ... 15,015 14,670 1,192 1,914 
-Soranton & Carbon..May 2,808 3,180 1,303 1,673 
Jan. 1 to May 3L.... 13,744 5,890 
July 1 to May 31 ... 35,507 15,404 
Seranton & Pit'ston. May 4,822 1,071 
Jan. 1 to May 31.... 23,110 6,315 


July to May 31.... 59,730 20,317 
win City Rapid Tr.May 180,306 159,780 96,709 77,134 
Jan. May31.... 833,529 769,092 414,138 351,982 
Interest Charges and Suarplus.—The following StREE1 
railways, in addition to their gross and net earnings given in 
‘the foregoing, also report charges for interest, &c., with the 

surplus or deficit above or below those charges. 
-—Int., rentals, etc.——~ —Bal. of Net Harn’s.— 


1898. 1897, 1898. 1897. | 

Roads, 8 8 8 g 
Atlanta Railway.....May 1,250 1,250 966 1,369 
Jan. 1 to May 31.... 6,250 6,250 det.166 773 


Twin City Rapid Tr. May 65,842 64,736 30,867 12,348 
Jan.11t0 May 31.... 326,018 321,748 88,120 30,234 


ANNUAL REPORTS. 


Annual Reports.—The usual index to reports is omitted 
to-day, but ia last week’s issue will be found the index to all 
reports published up to and including June 11. 

New York Central & Hudson River Railroad. 
(Preliminary statement for year ending June;30, 1898. 

The approximate statement for tle year gto end June 50, 

1898, compares as follows: 


Not 15,049,000 14,631,993 14,689,397 


Pay ments— 
uterest on de 
Taxes on earn. and stock.. 10,334,000 228,900 224,219 
Reserved for debentures... 300,00 > 300,000 
Dividends........... 4,000,000 (4) 4,000,000 (4) 4,000,000 
Balance, surplus ....... 715,000 51,867 43,793 


* Includes $800,000 new equipment.—V. 66, p. 1140. 
: Keokuk & Western Railroad Co. 
j (Report for the year ending Dec. 31, 1897.) 

Tpe report says in substance : 

s Muines & Kansas City Ry.—The consolidation of the 
Des M vines & Kansas City Ry. Co. with the Keokuk & West- 
ern RR. Co. has been accomplished, and the capital stock of 
your company increased from its present amount, $4,002,000, 
to $5,0 0,000. The road now owned, including the Des Moines 
& Kansas City, is 260 miles in length, and is standard gauge 
throughout, 

Proposed Extension,—Since the acquisition of the Des 
Moines & Kansas City in 1895 its entire gauge has been grad 
ually widened from Des Moines to Caiasville, its present. 
southern terminus. Toe Keokuk & Western property has 
al-o been largely improved and we have been to considerable 
expense in equipping freight cars with a'r brake: and patent 
couplers, which have added to the cost of opsratioa during 
the past year. It is the belief of the board that the line of 
the Das Moines & Kansas City should ba ex ‘ended southward 
feom Cainsville or Decatur City to make some connection 
with the Kinsas City Pittsburz & Gulf system to tae South, 
the Wabash, the Omaha & St. Louis, theC B & and the 
Missouri Pacific on the east and west, or to Trenton & 
Claillicothe, connecting with the C. M. & St. P., thus afford- 
ing direct facilities to Omaha, St. Louis and Kansas City and 
all points east, west and south. 

Funding Plan.—The directors hope shortly to submit a 
plan providiag the necessary money for fuading ths present 
indebtedness of your Jines, occasioned by the purchase of the 
Ides Moines & Kansas City, the widening of its gaige and 
other necessary betterments thereon, for the extension as 
above, and betterm+nts that hava fron times to tims been 
vraade upon the Ksokuk & Western RR. Co., togetner with 
the indebtedness that was incurred ia che settlemant of the 
settlement of the old tax suits brought against the Ksokuk 
& Western by the State of Missouri [Ine new mortgage 
for $2,500,100, filed last week, was mentioned in our invest- 
ment news department on page 1189. -Ep } 

£arnings.—It will be observed that the earnings for the 
year 1897 were the largest in its history. and to a considerable 
extent this result has been brought about by the basiness ac- 
quired by the Des Moines & Kansas City Ry. Co. 

Statistics.,—Operations, earnings, expenses, etc., were: 

OPERATIONS, = 
1897. 1896. 1895. 1894. 
Tons freight 198,802 207,086 204,191 199,135 
Tons hauled L mile....13,632,161 15,758,533 15,074,400 13,707,785 
Av. ra‘ep.tonp mile 1°889 cts. 1°56 cts. 1°54 1°60 cts. 
Passengers carried... 159,613 156,346 159,977 150,819 
Pass. carried 1 mile.. 3,565,575 3,399,540 3,762,986 3,130,854 
Av. rate p. pass. p.m. 2°528 cts, 2°64 cts. 2°43 ots. 2°70 cta. 
EARNINGS, EXPENSES AND CHARGES. 


1+97. 1896. 1895. 1894. 
Earnings— $ 8 
Passenger 90,127 89,758 93,2 84,478 
8. 


1,2. 
, express, etc........ 69,062 74 55,007 57,819 


417,751 395,281 380,624 363,548 
Oper. expenses & taxes.. 316,911 275,238 255,189 264,629 
Net earnings......... 100,840 120,043 125,435 98,919 
P. exp.toearnings.. 75°83 69°63 67:0 68°8 
uel— 
Interest paid on notes... 19,303 17,188 19,275 13,095 
Dividends (2 per cent)... 80,0 80,000 80,000 80,000 
Cunstruction andequip. 19,089 3,769 13,269 2,430 
118,392 100,957 112,544 95,525 


Surplus. .............--..def.17,552 19,086 12,891 3,394 
GENERAL BALANCE SHEET DECEMBER 31. 


1897. 1896. 1895. 1894. 

Assets— $ $ 
Cost of road............... 4,275,000 4,275,000 4,275,000 4,275,000 
Sto’k Keokuk Uni'n Depot. 4,716 4,452 3,660 3,660 
D. M. & K. C. stock, bouds 

and advances........... 956,137 957,337  ...... an 
Accounts receivable ...... 23,487 27,615 39,407 23,572 
Materials on hand........ 20,893 22,139 14.8tL 20,422 
Oash on hand.............. 6,058 10,498 46,923 25,180 

Total assets.......... ..5,286,291 5,297,040 4,389,801 4,447,835 

Liabilities 
Capital stock.............. 4,000,000 4,000,000 4,000,000 4,000,000 
Bills payable.... .......... 755,000 60,000 
Accoun's payable....... -- 13,686 4,367 4,709 9,235 
Pay rolls unpaid..... onoaes 18,162 15,349 11,773 11,551 
Vouchers uupaid.......... 25,279 30,611 245,891 8,513 
Income account........... 74,163 91,714 71,429 58,536 

Total liabilities..... «..5,286,291 5,297,040 4,389,801 4,347,835 


V 66, p. 1189. 


| | 
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Latest Gross Barnings. -an, 1 to Latest Nate, —-Gross — —Net Barni: 

DADS. Weekor Mo| 1898. | 1897. 1898. 107. Reade. = ut. 
166337 aly ito May 31.-2. 6,362,018 5,603,580 1,891,592 1.693.102 
Wisconsin Cent.|2d wk J’ne| 106,-96| 84,469 2,080,198/ 1,773,079 | Buffalo &Susqueh.a- May 43,497 49,287 17,484 25,416 
27.735 Jan. 1to May 3l.... 216.086 221,142 (75572 102'554 
Southern April. 2.12 3.263 20/126 Jaly to May 3).... 572.976 530, 242,363 273,262 
Oin.N.O.&Tex. Pac.aMay 463,544 304,93 193,017 109,229 


a These tigures inciude results on leased lines. 6 Lncludes sarnings 
from ferries, eto., not given Includes Des Moines & 
‘Kansas a ek tor all periods. slades operations of the Onioc. Bur- 
lington wey in both years. e¢lIncludes results on A T. & 8. 

Gulf Col. & + Fe, 8. Fe (oid Atlantic & Pacitic) and Bo. 

Ry. , Includes the Pacific system, the Atlantic properties and 
the Houston & Cexas Central system. 
t Includes Uhesapeake & Ohio jo’ western, Ohio Valley and Chicago 
and Texas for 1898 but not for 1897 
} Mexi>an 
§ Covers results of lines directly operated east of Pittsburg. 


Latest Gross Earaings by Weeks.—The latest weekly earn- 


-ings in the foregoing are separately summed up as follows: 


For the second week of June our preliminary statement 
covers 76 roads, and shows 4°92 per cent inorease in the 
aggregate over the same week last year. 


2d week of June. 1898. 1897. Increase. | Decrease. 

* 8 
Alabams Southern... 30,819 29,033 1,786 
Ann Arbor ........ -....- 24,488 21,724 2,765 
tlantio Danville...... 11,059 11.417 358 


Atl 

Balt. & Southwest. . 129,514 115,654 13,860 cece cone 
Buff. Roch. & Pitts....... 78.796 60,300 18,496 
Burl. C. d. Rap. & No..... 68,431 


Oanadian Pacitiv..... 469,000 466 
Central of Georgia... 
60 


5. 
Chic. Great Western..... $1,136 87,658 
Chic. [ndianap.& Louisv. 62,921 62.610 
icago Milw. & 8t. Pau! 632,530 626,354 


Chic. Term. Transfer ... 22,552 21,156 
Chicago & W Michigan.. 31,137 30,464 
-Mleve Cin. Chic. & 3t. L.. 256,784 257,915 
Clev. Lorain Wheel’s . 27,44~ 27.82 
Col. Sandusky & Hock’ 19,846 16 246 3,600 
Denver & Rio Grande... 156,30. 135,60 20,700 endkeane 
Det. Gd. Rapids & West. 24,398 23,82- 770 ‘ 
“Duluth So. shore & At... 35,921 30,327 
Bvansv. & [ndianapolis.. 5,44 5,746 
Evansv. & Terre Haute.. 22.93 19,529 
#lint & Pere Marquette... 53,740 46,516 
Fla. Cent. & Peninsular. 72,395 46,664 
Ft. Worth & Rio Grande. 7,874 4,302 ecee 
Georgia. 21,412 23,061 1, 648 
Georgia & Aiabama 17,465 17,631 "216 
‘@rand Rapids & Indiana 35,95: 35, 24 
Cin. Rich. & Ft. Wayne 8,109 7,531 57* 
Traverse City....... ... 688 7R4 96 
Musk Gr Rap. & [od.. 2,338 2,101 237 <seucned 
@rand Truok. ...... 
Chic. & Grand 433,475] 430,782] 2,693)... 
Det. Gd. H. & M...... 
International & Gt. No.. 47,358 47,784 inna 426 
Towa Ventral. 34.659] 33,337 
Kanawha & Michigan.... 10,255 $,505 1,750 conecone 
City Ft. 8. &Mem.. 74,644 69,' 98 4,948 
Kan. C. Mew. & Birm.... 21,835 19,275 2,56 coee-nee 
Kansas City & Omaha .. 2.874 3.3 5 481 
Kan. City Pittsb. & Gulf 56,276 38,256 
Kan. City Sab. Belt..... 9,677 11,300 1,623 
dake Erie & Western.... 58,887 66,11; 7,227 
Loulisv. Hend. 4: 8t. L... 9,1 9,527 349 
Louisville & Nashville... 379,550 
Mexican Centrual...... 257.548 255,752 


Jan. 1 to May 31 ... 1,777,195 1,419,003 597,186 495.092 
July 1 to May 31.... 3. ae 3,141,172 1,250.352 993,922 


Val.b,..Apr. 59,899 56,110 7,106 9,645 
-lto Apr. 30.... = 934 220,~30 60,789 53,068 
Ft. Werth & Rio Gr.. Apr. 361 36,838 18,051 7,445 


Jan. 1to Apr. 30 ... 169/516 103,835 53,698 14,530 
Ga. 8 uth. & Fla.a..May 79,766 64,960 19,577 15,490 
Jan. 1to May 31... 336.433 337,310 112,734 LOL,312 
July lto May 31.... 853,840 793,924 272.955 257,631 
& Mioh.b.Apr. 44.376 40,635 11,619 9,365 
o.1to Apr. 30... 171,480 156,836 33,218 30,480 

July 1 to Ape. 30... 462,952 394.780 123.650 94,529 
Northern Central.b May 492,365 491,562 96.807 118,834 
Jan. Ll to May 31.... 2,505,192 2,554,115 535,370 729,090 


July 1 to May 3l.-.. 623263 590,624 194,156 177,346 
Pitts. O. C. & 8t L.a.May 1,256.577 1,110,779 228.039 249,103 
Jan, Lto May 3L ... 6,362,654 5,5'3,729 1,424,465 1,268,817 
Pittsburg & West’nb May 307,326 264,735 88,954 77,937 
Jan. Lto May 3t.... 1,223,973 1,039.64 350,934 272,466 
July L to May 3L.... 2,885,121 2,456,823 852,618 776,150 
St. Paul Gas-Lt Co..May~ ........ 18,656 17,355 
Jan. ito May 31... 101,544 
San Fr. & N es. May 74,916 69,098 25,790 24,444 
Jan. 1lto May3t... 302,938 263.536 79,126 53,025 
July lto Miy3l.... 774,019 666,002 233,618 209,069 
Tenn. Coall & RR..May 65,141 33,792 
Jan. 1lto May3t....0 362,695 228,454 
Coledo& Ohio Cen. b. 16L =138,415 39,090 39,768 
Jan. L to Apr. 30 ... 3,648 531,562 151,747 155.645 
July 1 to Aor. ae 1433077 1,456,451 430,875 387,024 


a Net earnings here given are after dedusting taxes. 

b Net earnings here given are before deductiag taxes. 

Laterest Charges and Sarplas.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges, 


——Int., Rentals, éc. —Bal. of Net Earn’g2.—~ 
1898. 1397. 1398. 1997. 


Roads, 
Kanawha & Mich....Apr. 1. 230 10 180 419 def.815 
July 1 to Apr. 30.... 115.740 102. 495 9,910 def.7,966 


Pitts. C.C. & St. L...May 301.496 Per} def.73,457 def.45,825 
Janu. Lto May 31.... 1,423,459 1,385, 3,006 af.116,285 


San Fran. - No. Pac.May 19,004 19, 6,786 5,310 
July lto May 31 ... 209,044 ato.1s4 74,574 def.1,075 


Tenn. Coal I. & RR..May 47,479 47,777 17,662 def.13,985 
Jan. May 3L.... 237,395 238,835 125,300 def.10,431 


Toledo & O. Cent ...Apr. 37,543 39,795 *1,820 *205 
July 1 to Apr. 30.... 390,012 384,977 *50,420 *9,671 


* Afcer allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
tirst two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year ‘from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION OOMPANIES. 


Mexican National . 104,667 101,647 
Minneapolis & 8t. Louis. 36,264 44,418 8,154 
‘Minn. St. P. & 8. Ste. M.. 69,568 76,508 6,940 
Mo, Kansas & Texas..... 154,705) 148,210 6,495 
‘Mo. Pacific & [ron Mt... 401,006 367.000 34,000 

Central Branob........ 17.000 2,000 cage 
KR. Y. Ontario & Western 70,137 75,515 5,378 
Norfolk & Western....... 209,099; 223,428 14,329 


‘Northern Pacific......... 375,075} 340,703 34,372 


Ohio River............... 16,820 17,702 882 
Oregon RR. & Nav....... 122,84 99,396 23,446 
Dec. & Evansv... 14,422 916,117 1,695 
Pittebarge Weatern..... 75,692 70,701 4,991 
Rio Grande Southern.... 8,655 8,261 424 
Bio Grande Wrstern...-. 59,100 57,100 2,00. 
15,796 15,546 
119,814 109,443 10,371 
9.4 € 5,300 
358.53 344,316 14,219 
19,71 27.62 
ae 103,79r 8,383 5.408 coe 
Toledo & Onio Central... 35,772 3,663 2,109 
“Toledo Peoria & West’n . 20,702 17,010 3,692 
“Toledo St. L. & Kan.City 42,209 44,742 cone = 2,533 
Wabash.. 251.644 223,156 23,433 
Western N. Y. & Penn... 52,400 51,600 800 aatseute 
Wheeling & Lake Erie... 26,34- 19,571 6,777 ecosvans 
‘Wisconsin Central....... 106,896 84,469 22,427 oonmeans 


tal (76 roads)........| 7,162,808] 6,326,910] 414292| 78,894 
‘Net tncrenae (4°92 v. o.).. 335,898 


Net Earaiags Monthly to Latest Dates.—The table follow- 
ing shows the gross aad net earnings of STEAm railroads 
reported this week. A full detailed statement, including al! 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CaHRronicLe of Jane 18, 1898. 
T he next wili appear in the issue of July 23, _— 


Gross Harnings.—~ —Ne 
Roads. $ 
&u10.b- Apr. 2,454,783 1,982,520~- 635,047 32%, 570 


Apr. 30.... 8, 773,454 7,832,643 2,266,715 1 ,378,736 
July 1 to Apr. 30....22,804,333 21 (345,994 6,166,779 4,763, 552 


Latest Gross Earnings. |Jan.1to Latest Date. 


ROSS 
EARNINGS. Weekor Mo| 1898.| 1897.| 1898. | 1897. 


Akron Bedf'd & Clev.|May......./ 7.950| 9,478; 31,391, 32, 
amsterdam 8t Ry.. |Ap 3.604] 152724 


Atlanta Railway .... May. 9,291] 8,485) 35,171) 32,083 
Baitimore Con. Ry May. 888.738/ 868,444 


Bath St. Ry. (Muine)./April......) 1,634) 1 ‘510 5,609 5,292 
Bay Cities Gensel May. 6,331] 6,54 31,034 
Staghamton St. Ry... Sock 11,233} 10,924 41,616 40,502 
Bridgeport Traction.|April .....| 25,900) 24,429 91,562 
srocktoa Con. Ry |April......| 24.070} 25.031 97,56 


4 94,625 
Brooklyn +581,951 
rookiyn Hei 
B’ May 488,059] 2,287,315) 2,036,048 
Charleston City Ry-. | 
Cia. & Miami Val.. 11,033) 
tiz ns’(Muncie Ind.) 26,745 22,8732 
Aty Elec. (Rume,Ga.) 
Cleveland Electric... 
Cleve. Painsv. & E. .|) 
Colambus St. Ry. (O.) 
Vonsoll’d Trac. (N. J.) 
Daav. Gas El. Light & 
Street 8,330. 
Deaver Con. Tramw..|April......| 56,819! 57,139, 218,267) 214,32 


267,887| 231,68: 


L 
Vetroit Citi’ns’ St.Ry. 2wksJune| 48.723) 45,854! 493'835| 460,449 
Detroit Elec. 31,579) 34,171! 161,562] 166,098 
Dalath 8t. R 14,691) 15,072 78,189 69,590 
L 


Erie Elec. 10,103; 9,116 21,089 
Ft. Wayne & Belle 
(sland (Detroit)....|May. .....| 15,364; 13,202 72,537; 66,343 
Galveston City Ry...|March.....| 15,668 14,559 
Harrisburg Traction.|May.......| 21,546] 18,851) 94,462] (84,037 
Gerkimer Mohawk 
fon & &’kfort El. Ry./April.......; 3,570) 3,518 13,211 14,189 
Houston Elec. St. Ry, Maroh.....| $7,294) 14,005 37,861 41,515 
[ateratate Consol, 
North Attleboro. hen 10,297) 9,523 27,801 26,843 


| 
> | 
Phil. Read. & N. E...May 52,439 51,401 11,789 19,679 
Jan. 1 to May 31.... 246.234 231,007 58,224 76 
3,0 0 
2,734 
“Chesapeake & Ohio.... 198,954 199.083 éuiehciases 129 
1,838, tone 
6,522 
3iL 
6,176 
| 
| | 
| 
4 | ¥ 
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Weekor Mo| 1898. | 1897. | 1898. | 1897. 3 
<| City Ry.....'May......./ 5,335| 4,847) 20,639, 20,082 ings... 455,23 
May. 7'357| 37.795| 40,424 | earnings 6 
‘London st. Ry. (Oan.). May-.....| 7.894) 7.714 135-628) oper tal earnings... 46,475,000 44.280139 45,144,967 
Lowe) w. av.. cose Ai OXp. ud. taxes.. ,426,000 3,455, 
Metrop.(Kansas City) vdwk June, 39,733| 37,486| 85~,12'| 765,440 ine : 


Metro. W. Side (Chic.) May..... ........] 814,509] -..... 

Montgomery 8t. Ky..|Moy.. 5,°00| 5.478) 22,738} 21,582 

Montreal Street Ry...|May 

Nassau Eleo. (B’klyn) May.......|187,145|173,073| 772,882) 648,*50 
Ma 9 6,980) 25,74 


“Newburg St. Ry.....- --| 6,6 6.980) 26, 
New Loudou 8t. Ry.. May...... -| 3,750) 3,734) 15,046 14,670 
125.299|119.48 >| 566,740] 511,163 


New Orleans Traction May.. 
Norfolk St. Ry..... eee May. 
North Chie. 8t. Ry.../May 


North Shore Traction 106,055/10%4,051| 394,737) 383,516 
Ogdensburg St. Ky... 6.9) i,54 6.00 70 

Paterson Ry.......... 28, 41| 26,184) 107,364 95,235 
Richmond tion.. -| 19,174 56,40-| 43,780 
Roxb’h Ch.H.& Nor’n May.......; 8,892} 7,443) 34,341 24,997 
Schuylkill Val. frac. May.......| 5,319} 5,096) 22,23 20,031 
Scranton & Carbond’e May.......| 2,808) 3,180 13.744] ....-... 

Scranton & Pittston.;May.......| 4,822) ....... 
Scranton Railway....|May 30,667) 24,901) 147,153) 134,361 
Syracuse Rap. Tr. Ry. 3 7| 34,58 | 145,206) 130,737 
Toronto Ry... 42,233) 486,68 422.603 
Twin Rap. Tran 159.°8 833,529) 769,092 
Union (N. Bedford) 18,159 71.485 83,881 


5 

United Tract. (Prov.) 147,296) 68,810) 660,014 
Unit. Trac. (Reading) 47 
Wakefield & Stone..../May.......| 4,861| 4,380 19,157 19,437 
Waterbury Traction..|May.......| 21,985] 22,413) 106.056 94,9 
West Chicago st. Ry.|Wk Junely| 80,695) 78,508)1,758,029/ 1,69 3,845 
Wheeling March.....| 12,450| 12,444 39,276 36,532 
Wilkesb. & Wy.Valley April .....' 37.091' 35,538! 152,325' 147,367 


* Includes Baltimore Traction and City & Suburban for both years. 

{Trolley oirs commence’ ruoning on Brookiyn Briige February 16, 
1898, which accounts for decrease in compauy's earai 

{Strike during 15 days of March, 1893; no cars running. 


Street Railway Net Earnings.—The following table gives 


. the returns of STREET railway gross and netearaings received 
. this week. In reporting these net earnings for the street rail- 


Ways, we adopt the same pian as that for the steam roads— 


‘ that is, we-print each week all the returns received that 


week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 


» latest statement of this kind will be found in the CHRONICLE 


of June 18, 1898, The next will appear in the issue of July 


1898. 


—— Gross — Net Barnv — 

1898. 1897. 1898. 897. 

Roads, $ 8 8 

- Akron Bed & Clev...May 7,950 9,478 3,121 3,565 
Jan. 1 to May 31.... 31,391 32,897 5,180 6,065 
Atlanta Railway..... May 9,291 8,485 2,216 2.619 
Jan. 1 to May 31.... 35,171 32,083 6,084 7,021 
Bay Cities Con.St.Ry.May 6,331 6,647 2,160 2,391 
Jan. 1 to May 31.... 31,166 31,084 9,776 9,706 
Charleston City Ry..May 15,862 4,914 


Jan. 1 to May 31.... 67,964 19,343 
Jaly lto May 3L.... 152,315 56,971 


5,671 5,327 2,508 2,540 
Jan.1to May 31.... 26,745 22,872 13,379 10,087 

City Elec.(Rome,Ga) May 2,187 2,353 632 738 
Jan. 1 to May 31 ... 8,522 8.302 671 1,644 


Olev. Painesv. & E..May 8,556 7,562 2,920 4,243 
Jan. 1 to May 31.... 32,380 28,110 11,474 11,932 
Harrisburg Tract'n..May 21,546 15,851 10,211 8,910 
Jan. 1 to May 81... 94,462 82,037 46,122 33,037 
July 1 to May 31... 220,755 201,184 104,193 $1,267 
‘Metro’n 8t.Ry..K.C.May 175,484 165,071 91,902 84,550 
Jan. 1to May 31.... 777,731 691,922 341,459 296,535 
June lto May 31 ... 1,949,606 1,774,892 880,661 771,206 
Metr.W.SideEl.,Chic.May 103,498 44,051 
Jan. L to May 3L.... 514,599 


Nov. 1 to May 31.... 718,835 ...... 283,132 

New London 8t. Ry. May 3,750 3,734 1,022 . . 997 
Jan. 1 to May 31 ... 15,015 14,670 1,192 1,914 
-Soranton & Carbon..May 2,808 3,180 1,303 1,673 
Jan. 1 to May 3L.... 13,744 5,890 
July 1 to May 31 ... 35,507 15,404 
Seranton & Pit'ston. May 4,822 1,071 
Jan. 1 to May 31.... 23,110 6,315 


July to May 31.... 59,730 20,317 
win City Rapid Tr.May 180,306 159,780 96,709 77,134 
Jan. May31.... 833,529 769,092 414,138 351,982 
Interest Charges and Suarplus.—The following StREE1 
railways, in addition to their gross and net earnings given in 
‘the foregoing, also report charges for interest, &c., with the 

surplus or deficit above or below those charges. 
-—Int., rentals, etc.——~ —Bal. of Net Harn’s.— 


1898. 1897, 1898. 1897. | 

Roads, 8 8 8 g 
Atlanta Railway.....May 1,250 1,250 966 1,369 
Jan. 1 to May 31.... 6,250 6,250 det.166 773 


Twin City Rapid Tr. May 65,842 64,736 30,867 12,348 
Jan.11t0 May 31.... 326,018 321,748 88,120 30,234 


ANNUAL REPORTS. 


Annual Reports.—The usual index to reports is omitted 
to-day, but ia last week’s issue will be found the index to all 
reports published up to and including June 11. 

New York Central & Hudson River Railroad. 
(Preliminary statement for year ending June;30, 1898. 

The approximate statement for tle year gto end June 50, 

1898, compares as follows: 


Not 15,049,000 14,631,993 14,689,397 


Pay ments— 
uterest on de 
Taxes on earn. and stock.. 10,334,000 228,900 224,219 
Reserved for debentures... 300,00 > 300,000 
Dividends........... 4,000,000 (4) 4,000,000 (4) 4,000,000 
Balance, surplus ....... 715,000 51,867 43,793 


* Includes $800,000 new equipment.—V. 66, p. 1140. 
: Keokuk & Western Railroad Co. 
j (Report for the year ending Dec. 31, 1897.) 

Tpe report says in substance : 

s Muines & Kansas City Ry.—The consolidation of the 
Des M vines & Kansas City Ry. Co. with the Keokuk & West- 
ern RR. Co. has been accomplished, and the capital stock of 
your company increased from its present amount, $4,002,000, 
to $5,0 0,000. The road now owned, including the Des Moines 
& Kansas City, is 260 miles in length, and is standard gauge 
throughout, 

Proposed Extension,—Since the acquisition of the Des 
Moines & Kansas City in 1895 its entire gauge has been grad 
ually widened from Des Moines to Caiasville, its present. 
southern terminus. Toe Keokuk & Western property has 
al-o been largely improved and we have been to considerable 
expense in equipping freight cars with a'r brake: and patent 
couplers, which have added to the cost of opsratioa during 
the past year. It is the belief of the board that the line of 
the Das Moines & Kansas City should ba ex ‘ended southward 
feom Cainsville or Decatur City to make some connection 
with the Kinsas City Pittsburz & Gulf system to tae South, 
the Wabash, the Omaha & St. Louis, theC B & and the 
Missouri Pacific on the east and west, or to Trenton & 
Claillicothe, connecting with the C. M. & St. P., thus afford- 
ing direct facilities to Omaha, St. Louis and Kansas City and 
all points east, west and south. 

Funding Plan.—The directors hope shortly to submit a 
plan providiag the necessary money for fuading ths present 
indebtedness of your Jines, occasioned by the purchase of the 
Ides Moines & Kansas City, the widening of its gaige and 
other necessary betterments thereon, for the extension as 
above, and betterm+nts that hava fron times to tims been 
vraade upon the Ksokuk & Western RR. Co., togetner with 
the indebtedness that was incurred ia che settlemant of the 
settlement of the old tax suits brought against the Ksokuk 
& Western by the State of Missouri [Ine new mortgage 
for $2,500,100, filed last week, was mentioned in our invest- 
ment news department on page 1189. -Ep } 

£arnings.—It will be observed that the earnings for the 
year 1897 were the largest in its history. and to a considerable 
extent this result has been brought about by the basiness ac- 
quired by the Des Moines & Kansas City Ry. Co. 

Statistics.,—Operations, earnings, expenses, etc., were: 

OPERATIONS, = 
1897. 1896. 1895. 1894. 
Tons freight 198,802 207,086 204,191 199,135 
Tons hauled L mile....13,632,161 15,758,533 15,074,400 13,707,785 
Av. ra‘ep.tonp mile 1°889 cts. 1°56 cts. 1°54 1°60 cts. 
Passengers carried... 159,613 156,346 159,977 150,819 
Pass. carried 1 mile.. 3,565,575 3,399,540 3,762,986 3,130,854 
Av. rate p. pass. p.m. 2°528 cts, 2°64 cts. 2°43 ots. 2°70 cta. 
EARNINGS, EXPENSES AND CHARGES. 


1+97. 1896. 1895. 1894. 
Earnings— $ 8 
Passenger 90,127 89,758 93,2 84,478 
8. 


1,2. 
, express, etc........ 69,062 74 55,007 57,819 


417,751 395,281 380,624 363,548 
Oper. expenses & taxes.. 316,911 275,238 255,189 264,629 
Net earnings......... 100,840 120,043 125,435 98,919 
P. exp.toearnings.. 75°83 69°63 67:0 68°8 
uel— 
Interest paid on notes... 19,303 17,188 19,275 13,095 
Dividends (2 per cent)... 80,0 80,000 80,000 80,000 
Cunstruction andequip. 19,089 3,769 13,269 2,430 
118,392 100,957 112,544 95,525 


Surplus. .............--..def.17,552 19,086 12,891 3,394 
GENERAL BALANCE SHEET DECEMBER 31. 


1897. 1896. 1895. 1894. 

Assets— $ $ 
Cost of road............... 4,275,000 4,275,000 4,275,000 4,275,000 
Sto’k Keokuk Uni'n Depot. 4,716 4,452 3,660 3,660 
D. M. & K. C. stock, bouds 

and advances........... 956,137 957,337  ...... an 
Accounts receivable ...... 23,487 27,615 39,407 23,572 
Materials on hand........ 20,893 22,139 14.8tL 20,422 
Oash on hand.............. 6,058 10,498 46,923 25,180 

Total assets.......... ..5,286,291 5,297,040 4,389,801 4,447,835 

Liabilities 
Capital stock.............. 4,000,000 4,000,000 4,000,000 4,000,000 
Bills payable.... .......... 755,000 60,000 
Accoun's payable....... -- 13,686 4,367 4,709 9,235 
Pay rolls unpaid..... onoaes 18,162 15,349 11,773 11,551 
Vouchers uupaid.......... 25,279 30,611 245,891 8,513 
Income account........... 74,163 91,714 71,429 58,536 

Total liabilities..... «..5,286,291 5,297,040 4,389,801 4,347,835 


V 66, p. 1189. 
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Chicago & Western Indiana RR. 
(Report for the year ending Dec, $1, 1897.) 


President B. Thomas says in part: 

Removal of Grade Cross‘no.—For over four years the city 
of Chicago urged the elevation and depression of tracks at 
Sixteenth Street so as to eliminate the dangerous crossing 
at that point. Various plans were considered, and the roads 
in interest finally adopted a plan which provides for the 
Atchison and Western Indiana companies to pass through a 
tunnel under the street and under all the other roads; and 
the St. Charles Air Line to pass over Clark Street, crossing 
the Lake Shore and Rock Island roads at grade at an ele- 
vation of 12:06 feet above the present level of tracks. 

We shall by this arrangement be relieved of all street and 
pring expenses, amounting on an average to $10,- 

r annum, and shall avoid delays to trains that are un- 
avoidable under present conditions. The work has been 
commenced and will probably be completed by Dec. 1, 189%. 

Busimess.--The number of cars handled in 1897 by the 
Switching Association was 128.527, against 144,906 in 189s, 
Decrease, 11°30 per cent; average cost per car in 1897, 29 92 
cents, against 30°15 cents in 1897. The total mileage over 
the C. & W. I. RR. was in 1897 11,562,135 miles, against 
11,323,293 miles in 1896, an increase of 238,842 miles, or 2°11 
per cent. 

Income Account.—The income of the Chic. & West. Ind. is 
derived principally from the rentals paid by the compauies 
making use ot its railway and terminals, its reports showing : 


INCOME ACCOUNT OF CHICAGO & WESTERN INDIANA RR. 


1897. 1896. 1895. 1894, 


Revenue— 
Rental from lessees...... 912,240 952,409 956,884 953,736 

“ housesé&land 20,169 21,935 23,0 2,663 
Dis., int. and exchange... 6,459 29,087 6,641 7,121 
Miscellaneous earniugs.. 8,634 9,363 9,259 11,460 
947,503 1,012,794 995,834 994,979 

Ezpenses— 
Interest charge.......... 643,930 658,880 668,260 671,076 
300,000 300,000 375,000 300,000 
Miscellaneous........... ° 8,896 8,238 10,075 7,979 

-957,826 967,118 1,053,335 979,015 

Balance..... def.10,323 sr.45,676 def.57,501 ar.15,964 


1 The surplus on Dec, 31, 1897, as per balance sheet, was $704,198. 
BALANCE SHEET DEC. 81. 


P 1897. 1896. 1895. 1°94. 
Cost of property.... ....19,402,224 19,327,374 19,194,523 19,127,767 
Acots. due und unpaid... 224,968 249,629 521,574 548,847 
360,113 362,179 253,347 327.774 
Materials................. 66,583 109,128 137,193 102,814 

20,053,888 20,048,309 20,106,637 20,107,202 

Tnabilities— 

cankickdaindineniihnenadih 5,000,000 5,000,000 5,000,000 5,000,000 
10,714,667 10,887.667 11,047,667 11,200,667 
Vouchers& curr'nt accts. 8,038 77,137 183,603 126.080 
Sinking funds ........... 3,470,336 3,296,315 3,132,401 2,978,009 
Interest accrued.... .... 8,883 60,603 62,213 63,743 
Coups.matured,not paid. 7,765 12,065 11.905 12,355 
Income account....... --- 704,198 714,522 663,845 726,346 


Total.... ..........-.2U,053,888 20,048,309 20,106,637 20,107,202 
—V. 66, p. 856. 


Peoria Decatur & Evansville Railway. . 
(For the year ending Dec. 31. 1897.) 


Results for the year 1597, compared with previous years, 
were as follows: 


— 1896. 1895. 1894, 
Gross earnings........... «-0991.675 864,054 911,776 861,162 
Operating exp. and taxes...777,352 659,096 667,635 699,942 
Net earnings............. 124,323 204,958 244,141 161,220 
P. & P. U. dividend......... 15, 15,000 
Total income ............139,323 219,958 259,141 161,220 
Fized charyes— 

0,140 30,140 30,140 30,140 
Interest on floating dext.... 3,720 3,55 256 1,677 
Int. on 1st mort., main line.164,904 172,472 170,641 171,753 

Total payments......... 193,764 206.162 201,037 203,570 
Deficit for year...... asqnue -- 59,441 sur.13,796 sur.58,104 42,350 
—V. 66, p. 1043. : 


Allegheny Valley Railway. 
(Report for the year ending Dec. 31, 1897.) 


President W. H. Barnes says in substance: 

The year’s business, for the first time in the history of the 
company, shows a surplas over all fixed charges. This very 
favorable result is mainly due to the improved physical coa- 
dition of your property and to able management by the Gen- 
eral Superintendent and hisstaff. The business in the first 
half of the year was not encouraging, but the last half 
showed a marked increase. 

Important additions and extraordinary repairs were made 
during the year, including a new steel bridge 260 feet in 
length (two spans) at East Sandy River, costing $14,044; a 
new freight station at New Bethlehem costing $1,966 33, the 
entire renewal of the roof of the car shop at ‘Verona Shops” 
costing $6,614. all of which hive heen charged to expenses 
About two miles of additional sidings have been put in. The 
motive power and car equipment have received all needed 
repairs and renewals. 


Of the $4,900,000 first mortgage 73-10 per cent bonds of 
the River Division, due March 1, 1896, $3,991,000 have been 
paid, leaving $6,000 outstanding at the close of the year. 

expeaoses, charges and balance sheet 
have been as follows: 


1897-8. 1895-6. 1894-5. 1893-4, 
Earnings— 
Passengers..... 625,418 627,292 643,769 620,294 
Freight. 1,618,378 1,834,280 1,472,414 
Mail, express and miscel.. 100,112 95,942 91,03 83,999 
2,553,134 2,341,612 2,569,082 2,176,707 
Exrpenses— 
Maint. of way & struct’rs. 366,534 403,414 438,620 339,066 
Maint. of equipme :t ..... 315,408 319,392 319,061 257,043 
Conducting transportat’n. 740,130 728,762 752,610 665,960 
Eee 56,195 57,536 59,354 55,338 
1,478,267 1,509,104 1,569,655 1,317,407 
Net earnings.............. 1,074,869 832,508 999,427 859,800 
INCOME ACCOUNT. 
1897-8. 1895-6 1894-5 1893-4. 
1,074,869 832,508 999,427 859,300 
55 331 55,070 47,777 60,040 
Interest on bouds.... . 97+,758 988,948 1,132,587 1,127,580 
Miscellaneous.............. 40,208 6,879 6,8795~° 
er 1,074,297 1,050,897 1,187,243 1,187,620 
Balanee, deticit ........ sur.57L 218.389 187,816 328,320 
GENERAL BALANCE SHEET DECEMBER 31, 1897. 
Dr. Or, 
Cost of road.......... -$41,269,012 | Capital stook........ --$27,269,281 
Cost of 1,744,531 | Bonded debt........... 16,698,109 
Cash on hand.......... 103,266 | Unpaidint. and coup’s 17,792 
Material on hand..... 127,868 | Interest accrued, but 
Due by railroad com- 278,192 
pany’s agents, indi- Pay-rolls and vouchers 
viduals, &c......... 178,279 | (December) .......... 186,002 
Profit and loss........ 1,050,748 | Due railroad com- 
pany’s agents, &c... 24,331 
$44,473,707 | Total...... «$44,473,707 


Total. 
—V. 64, p. 1178. 


North American Company—Milwaukee Electric Ry. & 
Light Co.—Cincinnati Edison Co. 


(Report for the fiscal year ending May 31, 1898.) 


The Treasurer’s report ania portion of the remarks of 
President C. W. Wetmore were given last week on 11868, 
The following are the remaining portions of President Wet- 
more’s report: 

Milwaukee Electric Ry. & Light Co.—The affairs of the Mil. 
Elec. Ry. & Light Co. have made gratifying progress dur- 
ing the past year. On May 3ist, 1898, the Court rendered its 
decision declaring the four-cent fare ordinance void and 
making the injunction against its enforcement permanent. 

While resting ite conclusions upon the priaciples most re- 
cently announced by the Supreme Court of the United States 
in the so called ‘‘Nebraska rate” case, the opinion marks a 
distinct advance, in that it declares more pointedly than any 
of the judicial expressions that have preceded it in the many 
similar railway controversies that the basis upon which the 
reasonable return to which capital is entitled shouli be es- 
timated is not the replacement cost at modern prices of the 
property affected, but that the actual investment necessarily 
made in acquiring and developing the property, must be con- 
sidered, and also that the rate of return upon such basis is 
not to be limited to the rate of return upon investments of 
the highest class, where the risk is merely nominal. [See also 
CHRONICLE of June 4, p. 1089, and editorial in issue of June 
11, page 1112 —Ep.] 

Our confidence in the future of the Milwaukee Company 
has naturally been strengthened by this result. 

Milwaukee Light, Heat & Traction Co.—In the last report 
we stated that the Milwaukee Co had acquired, through 
the mediam of the Milwaukee Light, Heat & Traction 
Co . the ownership of the only competitive lighting plant and 
electric railway in the city or its suburbs. The only street 
railway line which then remained in independent ownershi 
was the steam dummy line from the western city limits o 
Milwaukee to the village of Wauwatosa, with a branch to 
the viilage of North Greenfizld, operating about 12 miles of 
single track. This company owned an expensive iron via- 
duct, bridg ng the valley of the Menominee River, which af- 
forded the most natural outlet for a suburban line to the 
city of Wankesha, the county seat of Waukesha County, 
aout 10 miles west of Milwaukee. After careful investiga- 
tion it was deemed desirable to acquire this railway and to 
extend it to Waukesha, over a private right of way. This 
has been done, fran :hises for fifcy vears have been obtained 
in the city of Wankesha, and the line has been substantially 
completed and equippsd, and is about tv be put in operation. 

As am incident of this enterprise an electric line 6 miles in 
length. running from Waukesha to Waukesha Beach, on 
Pewaukee Lake, was also purchased, so that a continuous line 
is now established from points of connection with the city 
system to and throuzh the city of Waukesha to the famous . 
lake region of Waukesha County. Waukesha itself is a 
thriving town of about 9,000 inhabitants, famous for ite 
springs and as a health resort, and it is expected that this line 
will constribute substantially to the business of the Milwau- 
kee Company. The ownership of the several properties last 
referred to has been vested in the Milwaukee Light Heat & 
Traction Co.. the entire capital stock of which is owned by the 
Milwaukee Com the entire arban and séurburban 
system has*thus Seen unified. 
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Cincinnati Edison Electric Co.—In the last report an- 
nouncement was made of the formation of a syndicate for 
financing the Cincinnati Edison Electric Co, and providing 
the funds necessary for the installation of a now station. 
This work is being vigorously prosecuted, and it is expected 
that the new installation will ba completed within the noxt 
three months, and upon its completion there will ba a large 
accession of new business, resu'ting from the of ad- 
ditional districts under tho contract for the public lighting of 
the city. On Dacember 17ch last the litigation which has 
been so long pending between the company and the city of 
Cincinnati, affecting the validity of the lighting contract. 
was finally decided by the Supreme Court of the State of 
Ohio in favor of the company, and there remains now no 
legal obstacle to the carrying out in full of that contract, an- 
der which the company exp2cts ultimately to instal at least 
4,000 city lamps. Tae commercial business is also develop 
ing, and upon the coapletioa of the new station will ba vigor- 
ously prosecuted.—V, 66, p. 1186. 


GENERAL INVESTMENT NEWS 


Reorganizations, Ete.—Litest Data as to Defaults, Reor- 
ganizition Plans, Payment of Overtue Coupons, Ete.—Ths 
usual index is omitted to-day, but that published a week ago 
covers the items up to and including Juna 11. 


Adams Express Co.—Bonds Listed.—The New York Stock 
Exchange has listed the $12,090 009 collateral trust 4 per cent 
bonds recently issued to the stockholders as a 100 por ceat 
dividend. Thess bonds were fully described in the CHRont- 
CLE of March 5, 1893, page 470. The dividend on the capital 
stock, previously 8 per cent yearly,isnow 4 per cent par 
annum, the decrease being mads good to the shareholders by 
the interest received by them on the new bonds.—V. 66, p. 

Alabama Steel & Shipbuilding.—Tennessee Coal, Iron 
& RR.—Bonds Sold.—_The Alabama Steel & Shipbuilding Co 
bas been organized to carry out the planus of ,the Tennessee 
Coal, Iron & RR. Co. for building a large steel mill at Ensley 
City, and has already let the contract for construction, The 
$1,100,000 six per cent bonds of the new corporation are 
guaranteed by the Tennessee Coal, Iron & RR. Co., and have 
all been sabscribed for, the Louisville & Nashville RR. and 
the Southern Ry. each taking $200,000, and James T. Wood- 
ward and Moore & Schley of New York $100,000 each. 

The President of the Stesl Company is N. E, Barker, Presi- ‘ 
dent of the First National Bauk of Birmingham, and tho 
Vice-President, J. K. McDonald, President of the Elytoa 
Company. 

The mill is to have twelve basic furnaces of fifty tous each, 
and will be able to turn ont 1,000 tons of steal par day. 

The capital stock of the Alabama Steel & Shipbuilding Co. 
is $490,000. Of this amount $59,000 is common stock and 
carries control ; itis owned by the Tennesss3 Coal, [ron & 
R.R. Co. The remaining $110,000 is 6 per cent cumulative 
preferred stock, and its divideads are guaran‘eod by the Ten-: 
nessee Coal, Iron & R.R. Co. The preferred shares were 
given as a 40 per cent bonus with the bonds.—V. 66, p. 1002. 

American Tobacco.—Favorable Decision.—At Trenton, N.: 
J., on Monday, the Court of Errors and Appeals, by a unan-; 
imous vote, confirmed the decision of Vice-Chancellor R3ed, 
rendered in March, 1897, dismissing the suit brought against 
the company jointly in the name of the Attorney-General and 
Miller brothers, tobacco dealers of Nawark, for the purpose: 
of restraining itas a trast from doiog business and from 
“conducting the business in a manner prejudicial to the com- 

lainants and injurious to the people of the State of New, 

ersey.” The Vice-Chancellor held that in refusing to sell 
to parties who wiil not agree not to handle the goods of other 
manufacturers, the company is acting within its rights, and 
that such action does not constitute it a monopoly in viola 
tion of the Anti-Trust Law. The Court merely announces its 
decision, no written opinion being filed.—V. 66, p. 1138. 


Baltimore & @hio RR.—Reorganization Plan.—The plan 
of reorganization was formally issued on Wednesday and is 
published at much length in our advertising columns. Th2 
reorganization managers are Sp3yer Brothers of London, and 
Speyer & Co. and Kuhn, Loeb & Co. of this city, acting in 
conjunction with an advisory committee comp sed of Louis 
Fitzgerald, E, R. Bacon, Henry Budge and William A. 
Read of the Reorganization Committee. with Alvin W. 
Krech [120 Broadway] as Secretary and William C. Gulliver 
as Counsel. The depositories are the Mercantile Trust Co. 
in this city and the London & Westminster Bank, limited, in 
London. Deposits may be made on and after June 30. Tae 
plan has the endorsement and recommendation of the follow. 
ing prominent banking firms: 


J.P. Morgan & Co., J.S. Morgan & Co., 

Brown Brothers & Co., Brown, we & Co., 
Baring, Magoun & Co., Baring Bros. & Co., Limited, 
Kuhn, Loeb & Co., Speyer & Oo, 

Vermilye & Co., Speyer Brothers. 


New Securities.—" 3 plan provides for the immediate re- 
tirement of all the company’s direct obligations; also for the 
retirement of the Pittsburg & Connellsville and Akron & 
Chicago Junction bonds and for the readjustment of the Bil- 
timore Belt loan. Various leased lines, as stated above, are léft 


amount, however, expected to be paid as rentals for leased 
lines is included in the table of charges bslow, in the item of 
$1,000,000 fer rentals, etc. The plan provides that the reor- 
ganized company shall create two new mortgages, each 
aaving a firat lien on a portion of the road, namely a ‘prior 
lien” 34g per cent mortgage due in 1925 and a 4 per cent 
‘first mortgage due in 1948.” The prior lien mortgage is 
limited absolutely to $75,000,090, present issue $70,000,000, 
and will cover all the equipment and 1,017 miles of road 

including the main line), extending from Baltimore to 

ittsburg, Wheeling and Parkersburg; in other words, the 
eastern portion of the system, with the exception of the 
Baltimore Terminal proporty, the Baltimore Belt RR. and 
the line between Baltimore and Philadelphia. Of the $70,- 
000,000 firsts to be issued, about $59,000,009 will be used to 
refund the loans at present securad upon lines to be embraced 
in the mortgage, viz.: The miinp line sterling loans; B. & O. 
consols; Parkersburg Branch bonds; Pittsburg & Connells- 
ville loans. 

The new 4 per cent firat mortgage will have a second lien 
onthe equipment and the lines embraced in the prior lien 
mortgage, but a first lien on the lines from Baltimore to 
Philadelphia and from Akron to Chicago, with branches, etc., 
—570 miles of road, including 35 miles of trackage; also on 
the Baltimore Termina. proparty and on the Baltimore Balt 
RR., when those proparties are acquired. The present issue 
is $3},000,0)0, of which about $3),000,0U0 will go to refunding 
bonds now s3cured o2 propartes to be embraced in the 
mortgage on which they keep their lien, including the B. & 
O. Terminal bonds. Additional of the new 43 ($5,090,000) 
may be issued in the fature to taka up the Baltimore Balt 
boads, and $13,09),000 on certain terms and at a spocifiel1 rate 
per year for additions, extensions, etc. Tae right is also re- 
served to issue not exc3eding $75,000,00) additional 43 to re- 
tire the prior lien bonds when due in 1925, 

The new loans are describad in more detail, with the pur- 
poses to which they are to be applied, as follows: 

Prior lien gold bonds, due 1925, to bear interest from 
f July 1, 1893, and to be secured by a mortgage upon the main line and 

branches, Paraersburg branch and Pittsvurg divisiou wuen asquired 
the new company, covering anoit LOL7 miles of first traok, and 
about 964 miles of second, thirl and fourth tracks and sidings, and 
also all the equipment now owned by the company, of the valua of up- 
wards of $20,000,0 90, oc hereafter acquire1 in any manner by the use 
od oe $34,000,000 reserved first mortgage bonds, as hereinafter 
8 


Total authorized issue in no case to exceed.........«.---«« $75,000,000 
Of which to be reserved and to be issued oaly after 
Jan. 1, 1902, at the rate of not exceding $1,000,000 a 
ear, for the enlargment, betterment or extension of 


for the acquisition of additions thereto. $000,000 
Present issue limited to......... 70,000,000 
Of which toward retirement of existing bonds....... ane 60,073,090 
For purchase by syndicate to provide cash require- 

For contingencies (any surplus to new compaay) ..... . 926,910 


First Mortgage as Gold Bonds, due July 1.1918. but subject 
to cail, in whole orin part, after Jaly L, 1923,at105. These bonds 
will near interest from July 1, L3%%, and be secured by a mortga 
which will be a first lien on the Philadelphia, Chicago and Akron di- 
visions and branches and the Fairmount Morgantown & Pittsbur, 
RR, covering avout 57) miles of first track and about 332 miles o 
second, third anid fourth tracks aud siding-, and also on tha properties 
now included in the present Biltim>re & Ohio Terminal mortgages of 
18931, when said lines and properties are acquired by the new com- 
pany; also on the Baltimore Belt RR. if aad when the same shall be 
acquired by the new company. Taey will also b3 a lien subject tu the 
peer upon the lines, proparty and equipment covered 
y the latter. 


Total authorized issue in no case to exovel ..............-2$165,009,000 
Of whichissuable only to retire prior lien bunds whea 
due in 1925, not to exceed...... 75,000,000 


Reserved to be issued for the enlargement, betterment 
or extension of tne railroads and properties cov- 
ereil by the prior lien mortgage, and also those cov- 
ered by the tirsc mortgage, or for the acquisition of 
extensions or additions thereto or equipment for use 
thereon, at the rate of not excesdfag $1,500,000 a 
year for the four years and at the rate of not exceed- 


ing $1,000,009 a year thereafter. 27,090,090 
Raserve for new company.... .... 7,000,000 
Reserved to be issued only to retire Balt. Beit Line 5s... 6,000,000 

Present issue limited to.......... 50,000,000 
Ot which toward retirement of existing bonds.......... 535 
For purchase by syndicate to provide cash require- 

For contingencies (auy surplus to aew Compauy)......« 1,105,405 


The capital stock of the old comp iny is $25,009,000 of com- 
mon stock, $3,000,000 of 6 a ce nt first preferrel ani 32,000,- 
6 per cent s9cond preferred. Tho new stock issues 
will be: 


Four % non-cumulative preferred stack (to be held 
in voting trust as below stared) entitled to receive non- 
cumulative dividends at the jrate of 4 per cent per an- 
num before the payment of any dividend on the com- 


mon stock. Total authorized issue..... dniainededmswds $10,000,000 
Of which to be held as reserve for new company ...-. .... 090,000 
Present 1666 tO VO. .... 135,060,000 
Ot which for reorganization purposes (see table below) .. 17,248,700 
For purchase by syndicate to provide cash requirements 


For adjustment with various outstaading bondholders’ 
and stockholding interests, contingencies &3., &c. (any 


Common stock authorized and preseat issue (to be held 

in voting trust as below stated) to be............-..6 ----35,000,000 
For reorg tnization p -cccce -31,178,000 
For adjustmeat outstanling sesurities, contingencies, 

&c. (any surplus to new company) ... 3,822,000 


Voting Trust.—In order to establish such control of the re- 
organized company as shall secure a satisfactory manage- 
ment of the property for a pariod of years, both classes: of 
stock of the new company (except sach shares a3 my ‘ba dis- 


for subsequent treatment, as is also prasumably the Pittsburg 
& {Western, to which no reference is made. The aggregate 


posed of to qualify directors) shall ba vested in the following » 


| 
| 
| | 
| 
| 
the pr ) srties covered by the prior lien mortgage, or | 
| 
| 
| 
} 
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Chicago & Western Indiana RR. 
(Report for the year ending Dec, $1, 1897.) 


President B. Thomas says in part: 

Removal of Grade Cross‘no.—For over four years the city 
of Chicago urged the elevation and depression of tracks at 
Sixteenth Street so as to eliminate the dangerous crossing 
at that point. Various plans were considered, and the roads 
in interest finally adopted a plan which provides for the 
Atchison and Western Indiana companies to pass through a 
tunnel under the street and under all the other roads; and 
the St. Charles Air Line to pass over Clark Street, crossing 
the Lake Shore and Rock Island roads at grade at an ele- 
vation of 12:06 feet above the present level of tracks. 

We shall by this arrangement be relieved of all street and 
pring expenses, amounting on an average to $10,- 

r annum, and shall avoid delays to trains that are un- 
avoidable under present conditions. The work has been 
commenced and will probably be completed by Dec. 1, 189%. 

Busimess.--The number of cars handled in 1897 by the 
Switching Association was 128.527, against 144,906 in 189s, 
Decrease, 11°30 per cent; average cost per car in 1897, 29 92 
cents, against 30°15 cents in 1897. The total mileage over 
the C. & W. I. RR. was in 1897 11,562,135 miles, against 
11,323,293 miles in 1896, an increase of 238,842 miles, or 2°11 
per cent. 

Income Account.—The income of the Chic. & West. Ind. is 
derived principally from the rentals paid by the compauies 
making use ot its railway and terminals, its reports showing : 


INCOME ACCOUNT OF CHICAGO & WESTERN INDIANA RR. 


1897. 1896. 1895. 1894, 


Revenue— 
Rental from lessees...... 912,240 952,409 956,884 953,736 

“ housesé&land 20,169 21,935 23,0 2,663 
Dis., int. and exchange... 6,459 29,087 6,641 7,121 
Miscellaneous earniugs.. 8,634 9,363 9,259 11,460 
947,503 1,012,794 995,834 994,979 

Ezpenses— 
Interest charge.......... 643,930 658,880 668,260 671,076 
300,000 300,000 375,000 300,000 
Miscellaneous........... ° 8,896 8,238 10,075 7,979 

-957,826 967,118 1,053,335 979,015 

Balance..... def.10,323 sr.45,676 def.57,501 ar.15,964 


1 The surplus on Dec, 31, 1897, as per balance sheet, was $704,198. 
BALANCE SHEET DEC. 81. 


P 1897. 1896. 1895. 1°94. 
Cost of property.... ....19,402,224 19,327,374 19,194,523 19,127,767 
Acots. due und unpaid... 224,968 249,629 521,574 548,847 
360,113 362,179 253,347 327.774 
Materials................. 66,583 109,128 137,193 102,814 

20,053,888 20,048,309 20,106,637 20,107,202 

Tnabilities— 

cankickdaindineniihnenadih 5,000,000 5,000,000 5,000,000 5,000,000 
10,714,667 10,887.667 11,047,667 11,200,667 
Vouchers& curr'nt accts. 8,038 77,137 183,603 126.080 
Sinking funds ........... 3,470,336 3,296,315 3,132,401 2,978,009 
Interest accrued.... .... 8,883 60,603 62,213 63,743 
Coups.matured,not paid. 7,765 12,065 11.905 12,355 
Income account....... --- 704,198 714,522 663,845 726,346 


Total.... ..........-.2U,053,888 20,048,309 20,106,637 20,107,202 
—V. 66, p. 856. 


Peoria Decatur & Evansville Railway. . 
(For the year ending Dec. 31. 1897.) 


Results for the year 1597, compared with previous years, 
were as follows: 


— 1896. 1895. 1894, 
Gross earnings........... «-0991.675 864,054 911,776 861,162 
Operating exp. and taxes...777,352 659,096 667,635 699,942 
Net earnings............. 124,323 204,958 244,141 161,220 
P. & P. U. dividend......... 15, 15,000 
Total income ............139,323 219,958 259,141 161,220 
Fized charyes— 

0,140 30,140 30,140 30,140 
Interest on floating dext.... 3,720 3,55 256 1,677 
Int. on 1st mort., main line.164,904 172,472 170,641 171,753 

Total payments......... 193,764 206.162 201,037 203,570 
Deficit for year...... asqnue -- 59,441 sur.13,796 sur.58,104 42,350 
—V. 66, p. 1043. : 


Allegheny Valley Railway. 
(Report for the year ending Dec. 31, 1897.) 


President W. H. Barnes says in substance: 

The year’s business, for the first time in the history of the 
company, shows a surplas over all fixed charges. This very 
favorable result is mainly due to the improved physical coa- 
dition of your property and to able management by the Gen- 
eral Superintendent and hisstaff. The business in the first 
half of the year was not encouraging, but the last half 
showed a marked increase. 

Important additions and extraordinary repairs were made 
during the year, including a new steel bridge 260 feet in 
length (two spans) at East Sandy River, costing $14,044; a 
new freight station at New Bethlehem costing $1,966 33, the 
entire renewal of the roof of the car shop at ‘Verona Shops” 
costing $6,614. all of which hive heen charged to expenses 
About two miles of additional sidings have been put in. The 
motive power and car equipment have received all needed 
repairs and renewals. 


Of the $4,900,000 first mortgage 73-10 per cent bonds of 
the River Division, due March 1, 1896, $3,991,000 have been 
paid, leaving $6,000 outstanding at the close of the year. 

expeaoses, charges and balance sheet 
have been as follows: 


1897-8. 1895-6. 1894-5. 1893-4, 
Earnings— 
Passengers..... 625,418 627,292 643,769 620,294 
Freight. 1,618,378 1,834,280 1,472,414 
Mail, express and miscel.. 100,112 95,942 91,03 83,999 
2,553,134 2,341,612 2,569,082 2,176,707 
Exrpenses— 
Maint. of way & struct’rs. 366,534 403,414 438,620 339,066 
Maint. of equipme :t ..... 315,408 319,392 319,061 257,043 
Conducting transportat’n. 740,130 728,762 752,610 665,960 
Eee 56,195 57,536 59,354 55,338 
1,478,267 1,509,104 1,569,655 1,317,407 
Net earnings.............. 1,074,869 832,508 999,427 859,800 
INCOME ACCOUNT. 
1897-8. 1895-6 1894-5 1893-4. 
1,074,869 832,508 999,427 859,300 
55 331 55,070 47,777 60,040 
Interest on bouds.... . 97+,758 988,948 1,132,587 1,127,580 
Miscellaneous.............. 40,208 6,879 6,8795~° 
er 1,074,297 1,050,897 1,187,243 1,187,620 
Balanee, deticit ........ sur.57L 218.389 187,816 328,320 
GENERAL BALANCE SHEET DECEMBER 31, 1897. 
Dr. Or, 
Cost of road.......... -$41,269,012 | Capital stook........ --$27,269,281 
Cost of 1,744,531 | Bonded debt........... 16,698,109 
Cash on hand.......... 103,266 | Unpaidint. and coup’s 17,792 
Material on hand..... 127,868 | Interest accrued, but 
Due by railroad com- 278,192 
pany’s agents, indi- Pay-rolls and vouchers 
viduals, &c......... 178,279 | (December) .......... 186,002 
Profit and loss........ 1,050,748 | Due railroad com- 
pany’s agents, &c... 24,331 
$44,473,707 | Total...... «$44,473,707 


Total. 
—V. 64, p. 1178. 


North American Company—Milwaukee Electric Ry. & 
Light Co.—Cincinnati Edison Co. 


(Report for the fiscal year ending May 31, 1898.) 


The Treasurer’s report ania portion of the remarks of 
President C. W. Wetmore were given last week on 11868, 
The following are the remaining portions of President Wet- 
more’s report: 

Milwaukee Electric Ry. & Light Co.—The affairs of the Mil. 
Elec. Ry. & Light Co. have made gratifying progress dur- 
ing the past year. On May 3ist, 1898, the Court rendered its 
decision declaring the four-cent fare ordinance void and 
making the injunction against its enforcement permanent. 

While resting ite conclusions upon the priaciples most re- 
cently announced by the Supreme Court of the United States 
in the so called ‘‘Nebraska rate” case, the opinion marks a 
distinct advance, in that it declares more pointedly than any 
of the judicial expressions that have preceded it in the many 
similar railway controversies that the basis upon which the 
reasonable return to which capital is entitled shouli be es- 
timated is not the replacement cost at modern prices of the 
property affected, but that the actual investment necessarily 
made in acquiring and developing the property, must be con- 
sidered, and also that the rate of return upon such basis is 
not to be limited to the rate of return upon investments of 
the highest class, where the risk is merely nominal. [See also 
CHRONICLE of June 4, p. 1089, and editorial in issue of June 
11, page 1112 —Ep.] 

Our confidence in the future of the Milwaukee Company 
has naturally been strengthened by this result. 

Milwaukee Light, Heat & Traction Co.—In the last report 
we stated that the Milwaukee Co had acquired, through 
the mediam of the Milwaukee Light, Heat & Traction 
Co . the ownership of the only competitive lighting plant and 
electric railway in the city or its suburbs. The only street 
railway line which then remained in independent ownershi 
was the steam dummy line from the western city limits o 
Milwaukee to the village of Wauwatosa, with a branch to 
the viilage of North Greenfizld, operating about 12 miles of 
single track. This company owned an expensive iron via- 
duct, bridg ng the valley of the Menominee River, which af- 
forded the most natural outlet for a suburban line to the 
city of Wankesha, the county seat of Waukesha County, 
aout 10 miles west of Milwaukee. After careful investiga- 
tion it was deemed desirable to acquire this railway and to 
extend it to Waukesha, over a private right of way. This 
has been done, fran :hises for fifcy vears have been obtained 
in the city of Wankesha, and the line has been substantially 
completed and equippsd, and is about tv be put in operation. 

As am incident of this enterprise an electric line 6 miles in 
length. running from Waukesha to Waukesha Beach, on 
Pewaukee Lake, was also purchased, so that a continuous line 
is now established from points of connection with the city 
system to and throuzh the city of Waukesha to the famous . 
lake region of Waukesha County. Waukesha itself is a 
thriving town of about 9,000 inhabitants, famous for ite 
springs and as a health resort, and it is expected that this line 
will constribute substantially to the business of the Milwau- 
kee Company. The ownership of the several properties last 
referred to has been vested in the Milwaukee Light Heat & 
Traction Co.. the entire capital stock of which is owned by the 
Milwaukee Com the entire arban and séurburban 
system has*thus Seen unified. 
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Cincinnati Edison Electric Co.—In the last report an- 
nouncement was made of the formation of a syndicate for 
financing the Cincinnati Edison Electric Co, and providing 
the funds necessary for the installation of a now station. 
This work is being vigorously prosecuted, and it is expected 
that the new installation will ba completed within the noxt 
three months, and upon its completion there will ba a large 
accession of new business, resu'ting from the of ad- 
ditional districts under tho contract for the public lighting of 
the city. On Dacember 17ch last the litigation which has 
been so long pending between the company and the city of 
Cincinnati, affecting the validity of the lighting contract. 
was finally decided by the Supreme Court of the State of 
Ohio in favor of the company, and there remains now no 
legal obstacle to the carrying out in full of that contract, an- 
der which the company exp2cts ultimately to instal at least 
4,000 city lamps. Tae commercial business is also develop 
ing, and upon the coapletioa of the new station will ba vigor- 
ously prosecuted.—V, 66, p. 1186. 


GENERAL INVESTMENT NEWS 


Reorganizations, Ete.—Litest Data as to Defaults, Reor- 
ganizition Plans, Payment of Overtue Coupons, Ete.—Ths 
usual index is omitted to-day, but that published a week ago 
covers the items up to and including Juna 11. 


Adams Express Co.—Bonds Listed.—The New York Stock 
Exchange has listed the $12,090 009 collateral trust 4 per cent 
bonds recently issued to the stockholders as a 100 por ceat 
dividend. Thess bonds were fully described in the CHRont- 
CLE of March 5, 1893, page 470. The dividend on the capital 
stock, previously 8 per cent yearly,isnow 4 per cent par 
annum, the decrease being mads good to the shareholders by 
the interest received by them on the new bonds.—V. 66, p. 

Alabama Steel & Shipbuilding.—Tennessee Coal, Iron 
& RR.—Bonds Sold.—_The Alabama Steel & Shipbuilding Co 
bas been organized to carry out the planus of ,the Tennessee 
Coal, Iron & RR. Co. for building a large steel mill at Ensley 
City, and has already let the contract for construction, The 
$1,100,000 six per cent bonds of the new corporation are 
guaranteed by the Tennessee Coal, Iron & RR. Co., and have 
all been sabscribed for, the Louisville & Nashville RR. and 
the Southern Ry. each taking $200,000, and James T. Wood- 
ward and Moore & Schley of New York $100,000 each. 

The President of the Stesl Company is N. E, Barker, Presi- ‘ 
dent of the First National Bauk of Birmingham, and tho 
Vice-President, J. K. McDonald, President of the Elytoa 
Company. 

The mill is to have twelve basic furnaces of fifty tous each, 
and will be able to turn ont 1,000 tons of steal par day. 

The capital stock of the Alabama Steel & Shipbuilding Co. 
is $490,000. Of this amount $59,000 is common stock and 
carries control ; itis owned by the Tennesss3 Coal, [ron & 
R.R. Co. The remaining $110,000 is 6 per cent cumulative 
preferred stock, and its divideads are guaran‘eod by the Ten-: 
nessee Coal, Iron & R.R. Co. The preferred shares were 
given as a 40 per cent bonus with the bonds.—V. 66, p. 1002. 

American Tobacco.—Favorable Decision.—At Trenton, N.: 
J., on Monday, the Court of Errors and Appeals, by a unan-; 
imous vote, confirmed the decision of Vice-Chancellor R3ed, 
rendered in March, 1897, dismissing the suit brought against 
the company jointly in the name of the Attorney-General and 
Miller brothers, tobacco dealers of Nawark, for the purpose: 
of restraining itas a trast from doiog business and from 
“conducting the business in a manner prejudicial to the com- 

lainants and injurious to the people of the State of New, 

ersey.” The Vice-Chancellor held that in refusing to sell 
to parties who wiil not agree not to handle the goods of other 
manufacturers, the company is acting within its rights, and 
that such action does not constitute it a monopoly in viola 
tion of the Anti-Trust Law. The Court merely announces its 
decision, no written opinion being filed.—V. 66, p. 1138. 


Baltimore & @hio RR.—Reorganization Plan.—The plan 
of reorganization was formally issued on Wednesday and is 
published at much length in our advertising columns. Th2 
reorganization managers are Sp3yer Brothers of London, and 
Speyer & Co. and Kuhn, Loeb & Co. of this city, acting in 
conjunction with an advisory committee comp sed of Louis 
Fitzgerald, E, R. Bacon, Henry Budge and William A. 
Read of the Reorganization Committee. with Alvin W. 
Krech [120 Broadway] as Secretary and William C. Gulliver 
as Counsel. The depositories are the Mercantile Trust Co. 
in this city and the London & Westminster Bank, limited, in 
London. Deposits may be made on and after June 30. Tae 
plan has the endorsement and recommendation of the follow. 
ing prominent banking firms: 


J.P. Morgan & Co., J.S. Morgan & Co., 

Brown Brothers & Co., Brown, we & Co., 
Baring, Magoun & Co., Baring Bros. & Co., Limited, 
Kuhn, Loeb & Co., Speyer & Oo, 

Vermilye & Co., Speyer Brothers. 


New Securities.—" 3 plan provides for the immediate re- 
tirement of all the company’s direct obligations; also for the 
retirement of the Pittsburg & Connellsville and Akron & 
Chicago Junction bonds and for the readjustment of the Bil- 
timore Belt loan. Various leased lines, as stated above, are léft 


amount, however, expected to be paid as rentals for leased 
lines is included in the table of charges bslow, in the item of 
$1,000,000 fer rentals, etc. The plan provides that the reor- 
ganized company shall create two new mortgages, each 
aaving a firat lien on a portion of the road, namely a ‘prior 
lien” 34g per cent mortgage due in 1925 and a 4 per cent 
‘first mortgage due in 1948.” The prior lien mortgage is 
limited absolutely to $75,000,090, present issue $70,000,000, 
and will cover all the equipment and 1,017 miles of road 

including the main line), extending from Baltimore to 

ittsburg, Wheeling and Parkersburg; in other words, the 
eastern portion of the system, with the exception of the 
Baltimore Terminal proporty, the Baltimore Belt RR. and 
the line between Baltimore and Philadelphia. Of the $70,- 
000,000 firsts to be issued, about $59,000,009 will be used to 
refund the loans at present securad upon lines to be embraced 
in the mortgage, viz.: The miinp line sterling loans; B. & O. 
consols; Parkersburg Branch bonds; Pittsburg & Connells- 
ville loans. 

The new 4 per cent firat mortgage will have a second lien 
onthe equipment and the lines embraced in the prior lien 
mortgage, but a first lien on the lines from Baltimore to 
Philadelphia and from Akron to Chicago, with branches, etc., 
—570 miles of road, including 35 miles of trackage; also on 
the Baltimore Termina. proparty and on the Baltimore Balt 
RR., when those proparties are acquired. The present issue 
is $3},000,0)0, of which about $3),000,0U0 will go to refunding 
bonds now s3cured o2 propartes to be embraced in the 
mortgage on which they keep their lien, including the B. & 
O. Terminal bonds. Additional of the new 43 ($5,090,000) 
may be issued in the fature to taka up the Baltimore Balt 
boads, and $13,09),000 on certain terms and at a spocifiel1 rate 
per year for additions, extensions, etc. Tae right is also re- 
served to issue not exc3eding $75,000,00) additional 43 to re- 
tire the prior lien bonds when due in 1925, 

The new loans are describad in more detail, with the pur- 
poses to which they are to be applied, as follows: 

Prior lien gold bonds, due 1925, to bear interest from 
f July 1, 1893, and to be secured by a mortgage upon the main line and 

branches, Paraersburg branch and Pittsvurg divisiou wuen asquired 
the new company, covering anoit LOL7 miles of first traok, and 
about 964 miles of second, thirl and fourth tracks and sidings, and 
also all the equipment now owned by the company, of the valua of up- 
wards of $20,000,0 90, oc hereafter acquire1 in any manner by the use 
od oe $34,000,000 reserved first mortgage bonds, as hereinafter 
8 


Total authorized issue in no case to exceed.........«.---«« $75,000,000 
Of which to be reserved and to be issued oaly after 
Jan. 1, 1902, at the rate of not exceding $1,000,000 a 
ear, for the enlargment, betterment or extension of 


for the acquisition of additions thereto. $000,000 
Present issue limited to......... 70,000,000 
Of which toward retirement of existing bonds....... ane 60,073,090 
For purchase by syndicate to provide cash require- 

For contingencies (any surplus to new compaay) ..... . 926,910 


First Mortgage as Gold Bonds, due July 1.1918. but subject 
to cail, in whole orin part, after Jaly L, 1923,at105. These bonds 
will near interest from July 1, L3%%, and be secured by a mortga 
which will be a first lien on the Philadelphia, Chicago and Akron di- 
visions and branches and the Fairmount Morgantown & Pittsbur, 
RR, covering avout 57) miles of first track and about 332 miles o 
second, third anid fourth tracks aud siding-, and also on tha properties 
now included in the present Biltim>re & Ohio Terminal mortgages of 
18931, when said lines and properties are acquired by the new com- 
pany; also on the Baltimore Belt RR. if aad when the same shall be 
acquired by the new company. Taey will also b3 a lien subject tu the 
peer upon the lines, proparty and equipment covered 
y the latter. 


Total authorized issue in no case to exovel ..............-2$165,009,000 
Of whichissuable only to retire prior lien bunds whea 
due in 1925, not to exceed...... 75,000,000 


Reserved to be issued for the enlargement, betterment 
or extension of tne railroads and properties cov- 
ereil by the prior lien mortgage, and also those cov- 
ered by the tirsc mortgage, or for the acquisition of 
extensions or additions thereto or equipment for use 
thereon, at the rate of not excesdfag $1,500,000 a 
year for the four years and at the rate of not exceed- 


ing $1,000,009 a year thereafter. 27,090,090 
Raserve for new company.... .... 7,000,000 
Reserved to be issued only to retire Balt. Beit Line 5s... 6,000,000 

Present issue limited to.......... 50,000,000 
Ot which toward retirement of existing bonds.......... 535 
For purchase by syndicate to provide cash require- 

For contingencies (auy surplus to aew Compauy)......« 1,105,405 


The capital stock of the old comp iny is $25,009,000 of com- 
mon stock, $3,000,000 of 6 a ce nt first preferrel ani 32,000,- 
6 per cent s9cond preferred. Tho new stock issues 
will be: 


Four % non-cumulative preferred stack (to be held 
in voting trust as below stared) entitled to receive non- 
cumulative dividends at the jrate of 4 per cent per an- 
num before the payment of any dividend on the com- 


mon stock. Total authorized issue..... dniainededmswds $10,000,000 
Of which to be held as reserve for new company ...-. .... 090,000 
Present 1666 tO VO. .... 135,060,000 
Ot which for reorganization purposes (see table below) .. 17,248,700 
For purchase by syndicate to provide cash requirements 


For adjustment with various outstaading bondholders’ 
and stockholding interests, contingencies &3., &c. (any 


Common stock authorized and preseat issue (to be held 

in voting trust as below stated) to be............-..6 ----35,000,000 
For reorg tnization p -cccce -31,178,000 
For adjustmeat outstanling sesurities, contingencies, 

&c. (any surplus to new company) ... 3,822,000 


Voting Trust.—In order to establish such control of the re- 
organized company as shall secure a satisfactory manage- 
ment of the property for a pariod of years, both classes: of 
stock of the new company (except sach shares a3 my ‘ba dis- 


for subsequent treatment, as is also prasumably the Pittsburg 
& {Western, to which no reference is made. The aggregate 


posed of to qualify directors) shall ba vested in the following » 


| 
| 
| | 
| 
| 
the pr ) srties covered by the prior lien mortgage, or | 
| 
| 
| 
} 
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five voting trustees for the period of five years: William 
Salomon, Abraham Wolff. J. Keanedy Tol, Louis Fitzgerald 
and Charles H. Coster. The voting trustees, however, in 
their discretion, may deliver the stock at an earlier date, as 
rovided ia the trast agreement. fa the msaanwhile the vot- 
ng trustees are to deliver their certifivates in the usual 
form. 

Exvhang* of Securities.—The exchange of the old stock 
(upon pavmeat of the cash coatribatioa) and of the principal 
of the old secari‘ies will bs upon the following basis (as to 
the overdue coupons se> foot note a. ) 


FOR EACH 41,000 oR £200 
RECEIVES 
ilss| 
EXISTING BONDS AND STOCK. 5 
(48 to treatment of coupons see foot note a.) 3 2 rh 3 
. loan of 1853, extended. $1,661,v00...../ $10 $1,025 $125) $149! ...... 
consol. M. 5s of 18-7, $ b20 83) 1,050) 125) 85) ...... 
“ Sloan of 1872, £1 1447) +020 40) 
£ loan of 1874, £1,000,60 97*| 1,120 120) 160) ...... 
Pitts. & Connells. ist ext. 48, $2.58! ,000....... 025) 12/ 40) ...... 
ist 7a, not exi.. $1,419,000.| 3 0 1,000] 125] ..... | 
&O loan of 188 $10,000,000. 208%/ 1.000, 125; 100).. ... 
tts. & Connells. con, 6s, £!,3 2,000. ...... 29 20) 1,025, 120) 20) ...... 
Division 58, £1.°82.200 40d; 100) 100)... ... 
jladelphia Divist -n 10 5) ...... 1.090} 265) ...... 
veago Junction 5s, $1,500, 00.. ...' 8 33)......] 1,000) 0) ...... 
h. Oty & Point Lookout 68, 500} 1,000 
Old_ B. & O. stuck if paying assessment (per 
$100 eb deposites 
ist pref. $+,000,000, Assessment, $2... .... 525) 750 
2d pref.. 0, do cocse-] 200) 1,50 
Common, $25,000,000, do 200 1,009 


a The casb shown in the above table sequenente inte-est at the rate provided 
in the old bonds, from the «ate of the last matured coupo: next preceding 
‘uly 1, 1898, uv to the dste wnen the new bon '!s begin to bear interest, namely, 
ay 1, 1-98. All previously matured and unpaid interest (excepting the un- 
paid coupons of the Wash ngron City & Point Lookout RK.) will »e paid in 
@ash a6 soon as practicable aiter the pian 1s de lared operative with interest 
thereon at the rateof 5 per cont per annum fr »m the dat: of maturity u» tothe 
date when the same i« finally psid. Overdue 0 hi ty & 
Point Lookout bonds will not be cashed, and must be attached to bunds de- 


pany shall have an »pt.on to purchase all tne said Belt Line 5 per cent oon 4s at 
Par and accrued intere+t at any time within five years on *0 da’s’ notice. In 
case the company shall not ourcnase sail bonds withia the tive yeurs sp»cified, 
it will at the te aiaaion of that period assume the ultimate payment, when 
due, of the principal vf such boa is. 

Cash Requir meats —The estimated cash requirements as 


of July 1 1893, under the plan are as follows: 


To provi'‘e fer existing car-trust receivers’ certificates 

and other existing obligations.... 19,192,225 
For floating debt. improvements, equipmeut, working 

oapital of new compan , reorgauization expenses, eto. 12,334,900 

Total requirements ..............-.-. $36,092,500 

Of which the syndicate will contribute. ................... 92,592,500 
The sale of securities in treasury (including the $3,800,- 
000 stock of tue Western Uaien, soid this week, see 

Western Union below), estimated to yield....... 3,500,000 


Position of New Cump my —The position of the new com- 
pany is indicated by the following: 

timated net earnings for the fiscal year ended June 30, 

1898, after deducting about $251,000, representing the 

decrease in the amount of miscellaneous income which 

will bu occasioned by the proposed sale of securities in 

the treasury ani tue cancellation of sinking-fund invest- 


ments under the $7,724,785 
Deduct all charges, viz.: 
0,000,000 prior lien 3'4 per 7,450,000 
,060,000 first mortgage 4 per 2,000,0U0 
timated rentals and charges, including reutal of Belt 


Line as to be adjusted...... 090,000 


Taxes (if foreclosure is necessary the exemption of the ola ” 


company may be lust and the annual taxes be increased), 525,%51 
Ground rents and mortgage interest 75,000 


Total charges of new $6,252,35 
‘Balance surplus [equal to about 4 per cent on $35,000,000 
preferred stock $1,472,434 

‘The fixed charges of the new company will thus be well 
within the past net income of the property—even that of the 
last fiscal year of extreme depression. The new company 
will be relievei from floating debt and the embarrassment 
of car and wheelage trust payments, aad will start, not only 
with a substantia! working and cash capital, but also with 
power to provide facilities for the increase of business.” The 
annual fixed charges for the year ending June #0, 1897, were 

“pa onsi. so that the decrease in fixed charges will be 

Quotation for New Securities.—The new securities are 

uoted at 93 «94 for the prior liens, 85@85 for the fours and 55 

d for the preferred stock, 

Sale of Western Union Stock.—As to the sale of the 
$3,800,000 Western Union stock held by B. & U. see the iten. 
regarding the W. U. Company below. 

emporary Extension of Car Trusts.—An agreement, it is 


stated, has been made by the receivers with the Finance Co. 
of Pennsylvania, extending the time for payment of three 
instalments of $1/ 0,000 each of car trust certificates (whicb 
were payable respectively on April 1, 1896, 1897 and 1893), to 
April 1, 1899, when the tenth and last instalmen 


t of $100,000 


is also due and payable. The Fiaance Company took up the 
certificates when due and is to receive 6 per csnt interest on 
them until they are paid. —V. 66, p. 1187. 

Baltimore & Ohio RR.—Central Ohio RR.—Columbus & 
Cincinnati Midland RR.—Newark Somerset & Straitsville 
RR.—Sandusky Mansfleld & Newark 
River East Side Side RR.— Notice to Holders vf Leased Lines 
Securities. —Holders of bonds or stocks of the following 
leased lines companies are requested to communicate with 
the advisory committee mentioned in the following item, 
giving the amount of their holdings : 

Central Uhio RR., Schuylkill River East Side RB., 

Columbus & Cincin. Midland RR., Winchester & Potomac RR., 

Newark Somerset & Straitsv. RR., Winchester & strasvurg RR., 
Sandusky Mausfield & Newark RR. 

In order to deal with these leased line sezurities, the B. & 
O. reorganization managers say it is necessary to consider 
each case separately and upon its merits. After heari 
from the holders of a large prop>rtion of each class of sai 
securities the matter of adjustment will be considered.—V. 
66, p. 1187, 953; V. 65. p. 974, 1116. 

Brooklyn El :-vated RR.—No Deposits After July 11.—Re- 
ferring to the notice of the reorganization committee under 
date of May 14, cal‘ing for the fourth aad last iastalment of 
the amounts to be paid by the security holders, Chairman F.. 
P. Olcott gives notice that after July 11 uo farther dep sits. 
of securi‘ies or amounts due thereon will be received except 
on payment of such penalty as may be imposed by the com- 
mittee.—V. 66. p. 1187. ; 

Buffalo Kenmore & Tonawanda Electric Ry.—Receiver.— 
Albert C. Emmericx has been made receiver of this road, 
which extends from Baffalo to Tonawanda, 544 miles. The 
Fidelity Trust & Guaranty Co. of Buffa'o has brought suit. 
to foreclose the first mortgage for $55,000, interest on which 
isin default. For the year 1896-97 the gross earnings were- 
$6,371.—V. 66, p. 1043. , 

California Beet Sagar & Refinery Co.—Mortgage for $1,- 
000,000. - This company has made a mortgage to the Califor- 
nia Safe Deposit & Trast Co., as trastee, to secure $1,009,000 
of 6 per cent gold bonds, payable in fifteen years, with in- 
terest payable semi annually. The mortgage covers the re- 
finery, factory, warehouses, wharves and machinery of the 
co npany’s plant at Port Costa, near the town of Crockett, 
formerly known as the Starr Mills. [A statement of the beet 
sugar factories in the United States was in V. 66, p. 132,— 
S-e also item headed American Sagar Refining Co. for esti- 
mated outpat of all American refineries in V. 65, p. 1069.] 
R. P. Rithet is President of the California Beet Sugar & Re- 
fining Co. 

Carolina Traction Light & Power Co. of Colombia, S. C. 
—New Cumpany.—This company has been organized with 
$500,000 capital stock, and it is reported will purchase the 
present street railroad and possibly extend it. Among those 
interested are F. A, Weston, of Columbia; F. F. Williams. 
and Willet Hazard, of Buffalo, N. Y. 

Chicago & Atchison Bridge—Chicago & Eastern Bridge 
Co.— Reorganized Comvany.—Tho Chicago & Eastern Bridge 
Co. has been incorporated in Kansas, with $6<0,009 of capital 
stock, as successor of the Chicago & Atchison Bridge Co., 
sold under foreclosure on March 4, 1898. The plan of reor- 
ganization, which was in the CHRONICLE of Aug. 28, 1897, 
pige 366, provides for the issue of $565.0)0 of first mortgage 
30-year 4 per cents. The directors of the new company are 

W. W. Guthrie, W. F. Gu brie, W. W. Guthrie, Jr., W. D. Todd, H. H. 
Tod, G. F. Chaves, Norman Barratt and OC. G. Barratt of Atuhison; 
L. F. Bird and A. F. Smith of Kansas City and Theodore A. Fowler 0: 
St. Joseph.—V. 66, p. 520. 

Chicago City y.—Reports of New Stock Isswe.—The re- 

rts that the ype ge will issue $2,000,000 of new stock, to 

efray the cost of the $950,0 0 General Electric and other 
expenditures, are officially denied, but there is a disposition 
to look upon the denials as more or less “‘technical.”—V, 66, 
1188, 

Chicago & Eastern Illinois Ry.—$1,628.900 New Stock.— 
The company has notified the New York Stock Exchange 
that the issue of preferred capital stock is to be raised from 
$4,830,7':0 to $6,459.60), an increase of $1,623,900. The new 
stock will reimburse the treasury of the company for the 
cost of the road from Shelbyville to St. Eimoand from Sidell 
to Rossville. Of the new preferred shares $623,000 will re- 
main in the treasary for future uses, The remaining $1 00),- 
000 has been sold and the money expenizd in general im- 
provements, for air brakes and other improvements required 
by the Inter-State Commission, for the retirement of car trust 
notes, and in payment of obligations to the Caicag» Paducah 
& Memphis, acquired ia March, 1897.—V. 66, p. 1139, 

Chicago Indianapolis & Louisville Ry.—$ 109.000 Bonds 
Listed.—The compiny has list d on the New York Stock 
Exchange $1' 9,000 additional 5 per cent refunding mortgage 
gold coupon bonds, making total amount listed to date 
$3,018.0 0. The new issue is a portion of the $2,09 ,000 
authorized by the mortgage to be issued for new property, 
etc., subject to the provision that the same shall not be issae 
in excess of $300,000 in any one year. 

Annual Statement.—For the year ending June 30, 1898, the 
earnings, etc , partly estimated, were: 

Gross Net Dividends Interest Balance, 


Year. earnings. received. and rentals, 
1897-8..... $3,322,647 $967,569 $74,400 $955,450 519 
penes 2,902,760 860,322 74,400 
—V. Go, D. 


posited. 
b. The syn ticate has als» agreed *o purchase for cash, upon the plan being 
declared operative, all B. & O. consol. 5s of 1487 deoosite! whose holders pre- 
ferall cash, at the prise (in New York) of 110 an‘ iarerast asvruziant upaid 
since the maturity of the last-piid coupon. provi.ted tie de -ositors shal: sig- 
nify their election t» receive cash by pr-soatins «neir certificates de oxit 
at either o’ the de>o-i'aries within sixty days June 22,1995. Such casn 
payment will be -aid ass) ast e vl is declare! op»rative. 
c. The proverties covere t by the Buitimore Balt Liae m origage will be leased 
atarenial equivaie it tointerest at 4 percenton he existing Bal Line 5 per 
eent bonds, woich is to beia full vaymeat of ssid interest; our the new com 
| 
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Chicago Peoria & St. Louis Lp yaar —Following 
is a statement for the ten months ending April 30, 1898: _ 


Fapens:s - 
Maint. of way and stru ct. $63,135 
2.392 


$5°9,138 
10,522 Condcting transport’n.. 327,879 
7.471 | General expenses.....-.- 41;252 
Miscellaneous............ 44,471 
8206.74 
Total not INCOME $221,896 
Charges accrued against above income— 
‘Other interest and commissions. 98,544 
Track rentals 82.750 
Taxes..... 20,800 
Betterments 3.221 
Car trusts maturing during same period............------------ 79,714 
Total charges (including principal of car trusts)........... $303,596 
—V. 66, p 1044. 


Chieago Rock Island & Pacific RR.—Bond Sale.--The 
‘subscription for $3,000.00 general mortgage 4 per cent gold 
‘bonds at 103%¢ and accrued interest was opened at the office 
-of Speyer & Co. Thursday at 10 o’clock. These bonds are in- 

clndea in the $43,436,000 now listed on the Stock Exchange, 
—V. 66, p, 1089, 1091, 


Commercial Trust Co., New York.—New Company.--This 
is the name of a new trast company which is being organ- 
ized in this city. Prominent among its incorporators will be 
a number of officers of the Postal Telegraph and Commercial 
Cable companies, The list includes : 

Albert B. Chandler. George G. Ward, Fellowes Davis, Clarsnce H. 
Mackay, Samuel H. Kissam, Samnel J. Harriot, William H: Baker, 
Edward C Platt, Philip T. Dodge, Robert H. Swayze, George J. 

Laighton, Charles E, Bulkley, Vernon C. Brown, George H. Sargent, 
James R Pium, William W. Cook and Charles H. Roberts. 

The capital of the new company is to be $500,000, and it 
will have a surplus of $250,000. 

Consolidated Gas Co. of Pittsburg.—Bonds Over-Sub 
ascribed —The $3,500 090 first mortgage 5 per cent gold bonds 
offered last waek by Brown Brothers anl Alexander Brown 
& Sons were over-subscribed within an hour.—V. 66, p. 1183. 


Dayton (0.) Traction Co.—-Cinecinnati & Miami Valley 
Traction —Lease.—The Philadelphia Stock Exchange has 
listed the $259,000 common stock of the Dayton Traction Co., 
whose property has been leased for 999 years to the Cincin- 
nati & Miami Valley Traction, as appears from the fojlowing: 

The railway of the Dayton Traction Co, running from I?ayton to 
Miamisburg, Ohio, was, under agreement dated April 9, 1848, leased 
to the Cincinnati & Miami Valley Traction Co. for 999 years. In ac- 
eordanre with the lease the Cincinnati & Miami Valley Trection Co. 
guarantees dividends on the stock of the Dayton Traction Cv. at the 
rate of 2'g percent per annin, beginning April 18, 1898; % p. 6. per 
annum from Jan. 1, 1899; 312 p.c. per annum from Jan. 1, 1900, and 
thereafter nner certain contingencies to increase Js p. 3. per annum 
until the dividend rate is 6 p. c. per annum, and to he at the rate of 6 
P. ©. per annum without quaification after Jan 1, 1905. Funded 

ebt: $2°0,009 first mortgage 5 per cent goll bonds due July 1, 1916, 
the interest upon which the Cincinnati & Miami Valley Traction Co, 
thas agreed to pav over tothe Dayton Traction Co.; also $50,000 de- 
venture -old 6s dne March 1, 1913, of which $20,000 are to be de- 
livered to the Cincinnati & Miami Valley Traction Co. tipon pay- 
ment by it of certain paving assessments not yet due. The princi- 
pal and interest of the debenture bonds has been assumed by the Cin- 
cinnati & Miami Valley, which company is to lay aside $2,000 yearly 
as a sinking fund for said debenture bonds, commencing the first day 
of July, 1898, and to pay no dividends to its shareholders in any year 
until the said sum of $ ,000 shall have been laid aside and all arrear- 
ages thereof. No floating debt. 

Des Moines Water Works Co.—Sale to City Agreed Upon 
—Transfer to be Mvde July 1, 1899.—A_ press despatch from 
Des M ‘ines, June 16, says the sale of this property to the city 
of Des Moines for $850 000 has been agreed upon, possession 
to be taken July 1, 1899. The despatch says: 

At a conference of the City Solicitor, the citizens’ committee and a 
committee representing the bondholders of the Des Mcines Water 
Works Co. to-day, it was agreed that the water works plant should be 
sold to the city for $850,909, the transfer to be made on the Lst of 
a 1899, providing that the City Council will ra'ify tae contract 
and that when the matter is presented to the people a’ an election 
they will give their consent. ere ia no doubt that the purchase will 
be authorized. The city agrees to reduce the assessment Gn the wa'er 
works plant for the years 1897, 1893 and 1899 from $750.000 to 
$100,0:'0. The agreement is a victory for the city, as the $850,000 is 
the city’s offer, the company having originally asked $1,000,000 for 
the works. 

The counsel for the bondholders, Mr. William A. Under- 
wood, 40 Wall Street, is now in the West in connection with 
this matter. It isexpected the settlement agreed upon will 
give the consolidated mortgage bondholders about 92 per 
cent of the face value of their bonds. There are outstand- 
ing $17",000 Adele College bonds, $665,009 consolidated bonds 
and $75,000 third mortgage bonds. 

Detroit City Gas Co.—$428,000 Additional Bonds Listed, — 
The New York Stock Exchange has listed an additional 

3,000 5s of 1923, which have bsen issued in exchange for 
nds of the Detroit Gas Co., as follows: $403,000 consolidated 
bonds and $25.009 income bonds. The +500 00° consolidated 
bonds of the Detroit Gas Co. (predecessor of the Detroit City 
Gas Co.), which had been reserved for a fuel gas plant, but 
mever issued, have been cremated.-—V. 66, p. 810. 

Daluth & Iron Range RR.—Additional Bonds Listed — 
The New York Stock Exchange has listed ar additional 
$402,000 Grst mortgage 5s issued on account of 1-60 miles of 
additional single track railroad and 11°5 miles of second main 
track or double track railroad; also $1,000,000 of second 


mortgage 63s, which were recently sold. ‘The latter bonds 
were received from the Minnesota Iron Co, in settlement of 
indebtedness due from the Iron Compeny. and the proceeds 
will be used in providing additional equ'pment, yards and 
dock facilities, and in the const ruction of the Stewart River 
br-nch and other improvements and betterments, including 
reduction of grades. The total amount of first —— 
5s listed to date is $6,734,000; of second mortgage 6s, $2,- 


=; | 0.0,000.—V. 66, p. 288. 


Fail River & Newport Electric RR.—Jm Operation.—The 
company began operating through cars between the two 
cities June 19. 


Fulton Chain RR.—New York Central & Hudson River 
RR.—Leased.—The Fulton Chain RR., extending from Fal- 
ton Chain. on the Adirondack & St. Lawrence Road, to the 
village of Old Forge, about two miles, has been leased to the 
New York Central. The Fulton Chain Co. on June 30, 1897, 
had outstanding $35,000 of capital stock and $35,090 of 5 per 
cent first mortgage bonds due June, 1901.—V. 66, p. 1140, 


Great Northern,—Eastern Ry. of Minnesota.—New Mort- 
gage Filed.—The new mortgage for $15,0 0.000, referred to 
in ourissue of Maroh 5, 1898, as securing, the $5,000,000 of 
bonds sold to Kuhn, Loeb & Co., is now being filed by the 
Eastern Minnesota Ry. Co, The Mercantile Trust Co, is 
mortgage trustee. The proceeds of the $5,010,000 sold will 
be used for the construction of the extension from Fosston to 
Duluth. Toe remainder of the new mortgage will provide 
for future requitemenrts, including the retirement of the 
present issue of $1,700,0'0 5 per cent bonds of the Eastern 
Minnesota at their maturity in 1908,—V, 66, p. 118%,471, 


Illinois Central RR.—Bonds Listed.—The New York 
Stock Exchange has listed the $2,0 0.000 per cent Spring- 
field Division first mortgage gold coupon bonds of 1951. The 
following is given regarding the loan: 

Authorize‘ issue, $2,000,000, trustee, United States Trust Co. These 
bonds are the direct obligation of the Illinois Central, are secured b 
a mortgaze made by the Chicago & Springfield RR Co. and the Illinois 
Central RR. Co. to the United States Trust C ». of New York aa trustee 
under date of Sept. 23. 1897, and were issued to retire an equal 
am -unt of Illinois Central, Springfield Division, first mortvage 6s of 
1898. The Springfiel! Divisioa, covered by the above mortgage, runs 
from Gilman to Springfield, Ill. abont LLL miles. The mortgage of 
Dec. 1, 1877, has been duly satisfied and discharged of record. 

Thera also have been listed $1,352,090 Chicago St, Louis & 
New Orleans consol. 3143 of 1951. These bonds were — 
describ-d in V. 63, p. 1071. They are guaranteed by the IIl- 
inois Central as to both principal and interest. In this re- 
spect they differ from the remainder of the consolidated loan 
which is composed of 5 per cents, guaranteed as to interest 
only. See, however, V. 56, p. 696.—V. 66, p. 1140. 


International Paper Co.—First Dividend.—The directors 
have declared a quarterly dividend of 114 per cent from net 
earnings on the preferred capital stock. payable July 11, 
1898, to stockholders of record of June 25, 1<98. The com- 
pany was or anized Jan. 31 alt., with authorized capital 
stock of $45,000,009, of which $25,900,000 6 per cent cumula- 
tion preferrod. Warner Miller is Secretary with office at 30 
Broad Street.—See V. 66, p, 288. 


Lake Shore & Michigan Southern Ry.—Dividend In- 
creased.—T he semi-annual divideni payable July 29 has been 
increased from 3 per cent to 344 per cent Six per cent per 
annum has been the uniform rate since 1692. 

Stock Mostly Exchanged.—The Lake Shore collateral gold 
bonds of the New York C ntral & Hudson River RR. Co. to 
the amount of $72,896,000 were listed this week on the New 
York Stock Exchange. The statement to the Exchange 
shows that of the $50,000.000 of Lake Shore stock outstanding 
$44,883,712 has been acquired by the Central. leaving only 
$5,116,288 afloat, and this last amount includes $533,500 of 
stock that is guaranteed 10 per cent. The remaining collat- 
eral bonds deliverable in exchange for the stock acquired are 
being issued as rapidly as possible. 

Earnings.—For the six months ending June 30, the figures 
for 1898 being partly estimated, earnings have been reported : 
6mos. Gross. Net. Charges. Dividends, Balance. 
1898 .$10,158,782 $3,214,452 $1,410.000 $1,731,327 sur.873.125 
1897.. 40,851 3,119,685 1,680,000 1,433,995 def.44,810 
—V. 66, p. 1140. 

Lake Street Elevated R.R.—Decision Affecting Trust 
“ompanies in Iltinois.—The Illinois Supreme Court on Mon- 
day affirmed the decision of the lower courts, which held 
that the Farmers Loan & Trust Co. was not competent to 
serve as mortgage trustee because of its failure to deposit 
$200 000 with the State Auditor. The decision, it is thought, 
may ultimately affect other foreign trust companies — 
bu-iness in Illinois. as few, if any, itis said, have compli 
with the statute in this respect. The case will probably go 
to the United States Supreme Court.—V. 66, p. 759. 

Little Rock & Mem phis RR.—Sal2 Postponed Till Oct. 25. 
—The foreclosure sale has been again postponed, this time to 
Oct, 25.—V. 66, p. 954. 

Manhasset Steamship Co.—Incorporated.—This compan 
was incorporated at Trenton, N. J., Jans 20. witha ptm f 
stock of $1,0/0,0 0. bv John S. Woodraff, C. B. Smith and 
H. M. Hewitt, all of New York. 

Metropolitan Street Ry. of New York City.—#10,000,000 
New Stuck.—Official announcement is made of the company’s 


datention to increase the capital stock from $30,000,000 to 
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five voting trustees for the period of five years: William 
Salomon, Abraham Wolff. J. Keanedy Tol, Louis Fitzgerald 
and Charles H. Coster. The voting trustees, however, in 
their discretion, may deliver the stock at an earlier date, as 
rovided ia the trast agreement. fa the msaanwhile the vot- 
ng trustees are to deliver their certifivates in the usual 
form. 

Exvhang* of Securities.—The exchange of the old stock 
(upon pavmeat of the cash coatribatioa) and of the principal 
of the old secari‘ies will bs upon the following basis (as to 
the overdue coupons se> foot note a. ) 


FOR EACH 41,000 oR £200 
RECEIVES 
ilss| 
EXISTING BONDS AND STOCK. 5 
(48 to treatment of coupons see foot note a.) 3 2 rh 3 
. loan of 1853, extended. $1,661,v00...../ $10 $1,025 $125) $149! ...... 
consol. M. 5s of 18-7, $ b20 83) 1,050) 125) 85) ...... 
“ Sloan of 1872, £1 1447) +020 40) 
£ loan of 1874, £1,000,60 97*| 1,120 120) 160) ...... 
Pitts. & Connells. ist ext. 48, $2.58! ,000....... 025) 12/ 40) ...... 
ist 7a, not exi.. $1,419,000.| 3 0 1,000] 125] ..... | 
&O loan of 188 $10,000,000. 208%/ 1.000, 125; 100).. ... 
tts. & Connells. con, 6s, £!,3 2,000. ...... 29 20) 1,025, 120) 20) ...... 
Division 58, £1.°82.200 40d; 100) 100)... ... 
jladelphia Divist -n 10 5) ...... 1.090} 265) ...... 
veago Junction 5s, $1,500, 00.. ...' 8 33)......] 1,000) 0) ...... 
h. Oty & Point Lookout 68, 500} 1,000 
Old_ B. & O. stuck if paying assessment (per 
$100 eb deposites 
ist pref. $+,000,000, Assessment, $2... .... 525) 750 
2d pref.. 0, do cocse-] 200) 1,50 
Common, $25,000,000, do 200 1,009 


a The casb shown in the above table sequenente inte-est at the rate provided 
in the old bonds, from the «ate of the last matured coupo: next preceding 
‘uly 1, 1898, uv to the dste wnen the new bon '!s begin to bear interest, namely, 
ay 1, 1-98. All previously matured and unpaid interest (excepting the un- 
paid coupons of the Wash ngron City & Point Lookout RK.) will »e paid in 
@ash a6 soon as practicable aiter the pian 1s de lared operative with interest 
thereon at the rateof 5 per cont per annum fr »m the dat: of maturity u» tothe 
date when the same i« finally psid. Overdue 0 hi ty & 
Point Lookout bonds will not be cashed, and must be attached to bunds de- 


pany shall have an »pt.on to purchase all tne said Belt Line 5 per cent oon 4s at 
Par and accrued intere+t at any time within five years on *0 da’s’ notice. In 
case the company shall not ourcnase sail bonds withia the tive yeurs sp»cified, 
it will at the te aiaaion of that period assume the ultimate payment, when 
due, of the principal vf such boa is. 

Cash Requir meats —The estimated cash requirements as 


of July 1 1893, under the plan are as follows: 


To provi'‘e fer existing car-trust receivers’ certificates 

and other existing obligations.... 19,192,225 
For floating debt. improvements, equipmeut, working 

oapital of new compan , reorgauization expenses, eto. 12,334,900 

Total requirements ..............-.-. $36,092,500 

Of which the syndicate will contribute. ................... 92,592,500 
The sale of securities in treasury (including the $3,800,- 
000 stock of tue Western Uaien, soid this week, see 

Western Union below), estimated to yield....... 3,500,000 


Position of New Cump my —The position of the new com- 
pany is indicated by the following: 

timated net earnings for the fiscal year ended June 30, 

1898, after deducting about $251,000, representing the 

decrease in the amount of miscellaneous income which 

will bu occasioned by the proposed sale of securities in 

the treasury ani tue cancellation of sinking-fund invest- 


ments under the $7,724,785 
Deduct all charges, viz.: 
0,000,000 prior lien 3'4 per 7,450,000 
,060,000 first mortgage 4 per 2,000,0U0 
timated rentals and charges, including reutal of Belt 


Line as to be adjusted...... 090,000 


Taxes (if foreclosure is necessary the exemption of the ola ” 


company may be lust and the annual taxes be increased), 525,%51 
Ground rents and mortgage interest 75,000 


Total charges of new $6,252,35 
‘Balance surplus [equal to about 4 per cent on $35,000,000 
preferred stock $1,472,434 

‘The fixed charges of the new company will thus be well 
within the past net income of the property—even that of the 
last fiscal year of extreme depression. The new company 
will be relievei from floating debt and the embarrassment 
of car and wheelage trust payments, aad will start, not only 
with a substantia! working and cash capital, but also with 
power to provide facilities for the increase of business.” The 
annual fixed charges for the year ending June #0, 1897, were 

“pa onsi. so that the decrease in fixed charges will be 

Quotation for New Securities.—The new securities are 

uoted at 93 «94 for the prior liens, 85@85 for the fours and 55 

d for the preferred stock, 

Sale of Western Union Stock.—As to the sale of the 
$3,800,000 Western Union stock held by B. & U. see the iten. 
regarding the W. U. Company below. 

emporary Extension of Car Trusts.—An agreement, it is 


stated, has been made by the receivers with the Finance Co. 
of Pennsylvania, extending the time for payment of three 
instalments of $1/ 0,000 each of car trust certificates (whicb 
were payable respectively on April 1, 1896, 1897 and 1893), to 
April 1, 1899, when the tenth and last instalmen 


t of $100,000 


is also due and payable. The Fiaance Company took up the 
certificates when due and is to receive 6 per csnt interest on 
them until they are paid. —V. 66, p. 1187. 

Baltimore & Ohio RR.—Central Ohio RR.—Columbus & 
Cincinnati Midland RR.—Newark Somerset & Straitsville 
RR.—Sandusky Mansfleld & Newark 
River East Side Side RR.— Notice to Holders vf Leased Lines 
Securities. —Holders of bonds or stocks of the following 
leased lines companies are requested to communicate with 
the advisory committee mentioned in the following item, 
giving the amount of their holdings : 

Central Uhio RR., Schuylkill River East Side RB., 

Columbus & Cincin. Midland RR., Winchester & Potomac RR., 

Newark Somerset & Straitsv. RR., Winchester & strasvurg RR., 
Sandusky Mausfield & Newark RR. 

In order to deal with these leased line sezurities, the B. & 
O. reorganization managers say it is necessary to consider 
each case separately and upon its merits. After heari 
from the holders of a large prop>rtion of each class of sai 
securities the matter of adjustment will be considered.—V. 
66, p. 1187, 953; V. 65. p. 974, 1116. 

Brooklyn El :-vated RR.—No Deposits After July 11.—Re- 
ferring to the notice of the reorganization committee under 
date of May 14, cal‘ing for the fourth aad last iastalment of 
the amounts to be paid by the security holders, Chairman F.. 
P. Olcott gives notice that after July 11 uo farther dep sits. 
of securi‘ies or amounts due thereon will be received except 
on payment of such penalty as may be imposed by the com- 
mittee.—V. 66. p. 1187. ; 

Buffalo Kenmore & Tonawanda Electric Ry.—Receiver.— 
Albert C. Emmericx has been made receiver of this road, 
which extends from Baffalo to Tonawanda, 544 miles. The 
Fidelity Trust & Guaranty Co. of Buffa'o has brought suit. 
to foreclose the first mortgage for $55,000, interest on which 
isin default. For the year 1896-97 the gross earnings were- 
$6,371.—V. 66, p. 1043. , 

California Beet Sagar & Refinery Co.—Mortgage for $1,- 
000,000. - This company has made a mortgage to the Califor- 
nia Safe Deposit & Trast Co., as trastee, to secure $1,009,000 
of 6 per cent gold bonds, payable in fifteen years, with in- 
terest payable semi annually. The mortgage covers the re- 
finery, factory, warehouses, wharves and machinery of the 
co npany’s plant at Port Costa, near the town of Crockett, 
formerly known as the Starr Mills. [A statement of the beet 
sugar factories in the United States was in V. 66, p. 132,— 
S-e also item headed American Sagar Refining Co. for esti- 
mated outpat of all American refineries in V. 65, p. 1069.] 
R. P. Rithet is President of the California Beet Sugar & Re- 
fining Co. 

Carolina Traction Light & Power Co. of Colombia, S. C. 
—New Cumpany.—This company has been organized with 
$500,000 capital stock, and it is reported will purchase the 
present street railroad and possibly extend it. Among those 
interested are F. A, Weston, of Columbia; F. F. Williams. 
and Willet Hazard, of Buffalo, N. Y. 

Chicago & Atchison Bridge—Chicago & Eastern Bridge 
Co.— Reorganized Comvany.—Tho Chicago & Eastern Bridge 
Co. has been incorporated in Kansas, with $6<0,009 of capital 
stock, as successor of the Chicago & Atchison Bridge Co., 
sold under foreclosure on March 4, 1898. The plan of reor- 
ganization, which was in the CHRONICLE of Aug. 28, 1897, 
pige 366, provides for the issue of $565.0)0 of first mortgage 
30-year 4 per cents. The directors of the new company are 

W. W. Guthrie, W. F. Gu brie, W. W. Guthrie, Jr., W. D. Todd, H. H. 
Tod, G. F. Chaves, Norman Barratt and OC. G. Barratt of Atuhison; 
L. F. Bird and A. F. Smith of Kansas City and Theodore A. Fowler 0: 
St. Joseph.—V. 66, p. 520. 

Chicago City y.—Reports of New Stock Isswe.—The re- 

rts that the ype ge will issue $2,000,000 of new stock, to 

efray the cost of the $950,0 0 General Electric and other 
expenditures, are officially denied, but there is a disposition 
to look upon the denials as more or less “‘technical.”—V, 66, 
1188, 

Chicago & Eastern Illinois Ry.—$1,628.900 New Stock.— 
The company has notified the New York Stock Exchange 
that the issue of preferred capital stock is to be raised from 
$4,830,7':0 to $6,459.60), an increase of $1,623,900. The new 
stock will reimburse the treasury of the company for the 
cost of the road from Shelbyville to St. Eimoand from Sidell 
to Rossville. Of the new preferred shares $623,000 will re- 
main in the treasary for future uses, The remaining $1 00),- 
000 has been sold and the money expenizd in general im- 
provements, for air brakes and other improvements required 
by the Inter-State Commission, for the retirement of car trust 
notes, and in payment of obligations to the Caicag» Paducah 
& Memphis, acquired ia March, 1897.—V. 66, p. 1139, 

Chicago Indianapolis & Louisville Ry.—$ 109.000 Bonds 
Listed.—The compiny has list d on the New York Stock 
Exchange $1' 9,000 additional 5 per cent refunding mortgage 
gold coupon bonds, making total amount listed to date 
$3,018.0 0. The new issue is a portion of the $2,09 ,000 
authorized by the mortgage to be issued for new property, 
etc., subject to the provision that the same shall not be issae 
in excess of $300,000 in any one year. 

Annual Statement.—For the year ending June 30, 1898, the 
earnings, etc , partly estimated, were: 

Gross Net Dividends Interest Balance, 


Year. earnings. received. and rentals, 
1897-8..... $3,322,647 $967,569 $74,400 $955,450 519 
penes 2,902,760 860,322 74,400 
—V. Go, D. 


posited. 
b. The syn ticate has als» agreed *o purchase for cash, upon the plan being 
declared operative, all B. & O. consol. 5s of 1487 deoosite! whose holders pre- 
ferall cash, at the prise (in New York) of 110 an‘ iarerast asvruziant upaid 
since the maturity of the last-piid coupon. provi.ted tie de -ositors shal: sig- 
nify their election t» receive cash by pr-soatins «neir certificates de oxit 
at either o’ the de>o-i'aries within sixty days June 22,1995. Such casn 
payment will be -aid ass) ast e vl is declare! op»rative. 
c. The proverties covere t by the Buitimore Balt Liae m origage will be leased 
atarenial equivaie it tointerest at 4 percenton he existing Bal Line 5 per 
eent bonds, woich is to beia full vaymeat of ssid interest; our the new com 
| 
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Chicago Peoria & St. Louis Lp yaar —Following 
is a statement for the ten months ending April 30, 1898: _ 


Fapens:s - 
Maint. of way and stru ct. $63,135 
2.392 


$5°9,138 
10,522 Condcting transport’n.. 327,879 
7.471 | General expenses.....-.- 41;252 
Miscellaneous............ 44,471 
8206.74 
Total not INCOME $221,896 
Charges accrued against above income— 
‘Other interest and commissions. 98,544 
Track rentals 82.750 
Taxes..... 20,800 
Betterments 3.221 
Car trusts maturing during same period............------------ 79,714 
Total charges (including principal of car trusts)........... $303,596 
—V. 66, p 1044. 


Chieago Rock Island & Pacific RR.—Bond Sale.--The 
‘subscription for $3,000.00 general mortgage 4 per cent gold 
‘bonds at 103%¢ and accrued interest was opened at the office 
-of Speyer & Co. Thursday at 10 o’clock. These bonds are in- 

clndea in the $43,436,000 now listed on the Stock Exchange, 
—V. 66, p, 1089, 1091, 


Commercial Trust Co., New York.—New Company.--This 
is the name of a new trast company which is being organ- 
ized in this city. Prominent among its incorporators will be 
a number of officers of the Postal Telegraph and Commercial 
Cable companies, The list includes : 

Albert B. Chandler. George G. Ward, Fellowes Davis, Clarsnce H. 
Mackay, Samuel H. Kissam, Samnel J. Harriot, William H: Baker, 
Edward C Platt, Philip T. Dodge, Robert H. Swayze, George J. 

Laighton, Charles E, Bulkley, Vernon C. Brown, George H. Sargent, 
James R Pium, William W. Cook and Charles H. Roberts. 

The capital of the new company is to be $500,000, and it 
will have a surplus of $250,000. 

Consolidated Gas Co. of Pittsburg.—Bonds Over-Sub 
ascribed —The $3,500 090 first mortgage 5 per cent gold bonds 
offered last waek by Brown Brothers anl Alexander Brown 
& Sons were over-subscribed within an hour.—V. 66, p. 1183. 


Dayton (0.) Traction Co.—-Cinecinnati & Miami Valley 
Traction —Lease.—The Philadelphia Stock Exchange has 
listed the $259,000 common stock of the Dayton Traction Co., 
whose property has been leased for 999 years to the Cincin- 
nati & Miami Valley Traction, as appears from the fojlowing: 

The railway of the Dayton Traction Co, running from I?ayton to 
Miamisburg, Ohio, was, under agreement dated April 9, 1848, leased 
to the Cincinnati & Miami Valley Traction Co. for 999 years. In ac- 
eordanre with the lease the Cincinnati & Miami Valley Trection Co. 
guarantees dividends on the stock of the Dayton Traction Cv. at the 
rate of 2'g percent per annin, beginning April 18, 1898; % p. 6. per 
annum from Jan. 1, 1899; 312 p.c. per annum from Jan. 1, 1900, and 
thereafter nner certain contingencies to increase Js p. 3. per annum 
until the dividend rate is 6 p. c. per annum, and to he at the rate of 6 
P. ©. per annum without quaification after Jan 1, 1905. Funded 

ebt: $2°0,009 first mortgage 5 per cent goll bonds due July 1, 1916, 
the interest upon which the Cincinnati & Miami Valley Traction Co, 
thas agreed to pav over tothe Dayton Traction Co.; also $50,000 de- 
venture -old 6s dne March 1, 1913, of which $20,000 are to be de- 
livered to the Cincinnati & Miami Valley Traction Co. tipon pay- 
ment by it of certain paving assessments not yet due. The princi- 
pal and interest of the debenture bonds has been assumed by the Cin- 
cinnati & Miami Valley, which company is to lay aside $2,000 yearly 
as a sinking fund for said debenture bonds, commencing the first day 
of July, 1898, and to pay no dividends to its shareholders in any year 
until the said sum of $ ,000 shall have been laid aside and all arrear- 
ages thereof. No floating debt. 

Des Moines Water Works Co.—Sale to City Agreed Upon 
—Transfer to be Mvde July 1, 1899.—A_ press despatch from 
Des M ‘ines, June 16, says the sale of this property to the city 
of Des Moines for $850 000 has been agreed upon, possession 
to be taken July 1, 1899. The despatch says: 

At a conference of the City Solicitor, the citizens’ committee and a 
committee representing the bondholders of the Des Mcines Water 
Works Co. to-day, it was agreed that the water works plant should be 
sold to the city for $850,909, the transfer to be made on the Lst of 
a 1899, providing that the City Council will ra'ify tae contract 
and that when the matter is presented to the people a’ an election 
they will give their consent. ere ia no doubt that the purchase will 
be authorized. The city agrees to reduce the assessment Gn the wa'er 
works plant for the years 1897, 1893 and 1899 from $750.000 to 
$100,0:'0. The agreement is a victory for the city, as the $850,000 is 
the city’s offer, the company having originally asked $1,000,000 for 
the works. 

The counsel for the bondholders, Mr. William A. Under- 
wood, 40 Wall Street, is now in the West in connection with 
this matter. It isexpected the settlement agreed upon will 
give the consolidated mortgage bondholders about 92 per 
cent of the face value of their bonds. There are outstand- 
ing $17",000 Adele College bonds, $665,009 consolidated bonds 
and $75,000 third mortgage bonds. 

Detroit City Gas Co.—$428,000 Additional Bonds Listed, — 
The New York Stock Exchange has listed an additional 

3,000 5s of 1923, which have bsen issued in exchange for 
nds of the Detroit Gas Co., as follows: $403,000 consolidated 
bonds and $25.009 income bonds. The +500 00° consolidated 
bonds of the Detroit Gas Co. (predecessor of the Detroit City 
Gas Co.), which had been reserved for a fuel gas plant, but 
mever issued, have been cremated.-—V. 66, p. 810. 

Daluth & Iron Range RR.—Additional Bonds Listed — 
The New York Stock Exchange has listed ar additional 
$402,000 Grst mortgage 5s issued on account of 1-60 miles of 
additional single track railroad and 11°5 miles of second main 
track or double track railroad; also $1,000,000 of second 


mortgage 63s, which were recently sold. ‘The latter bonds 
were received from the Minnesota Iron Co, in settlement of 
indebtedness due from the Iron Compeny. and the proceeds 
will be used in providing additional equ'pment, yards and 
dock facilities, and in the const ruction of the Stewart River 
br-nch and other improvements and betterments, including 
reduction of grades. The total amount of first —— 
5s listed to date is $6,734,000; of second mortgage 6s, $2,- 


=; | 0.0,000.—V. 66, p. 288. 


Fail River & Newport Electric RR.—Jm Operation.—The 
company began operating through cars between the two 
cities June 19. 


Fulton Chain RR.—New York Central & Hudson River 
RR.—Leased.—The Fulton Chain RR., extending from Fal- 
ton Chain. on the Adirondack & St. Lawrence Road, to the 
village of Old Forge, about two miles, has been leased to the 
New York Central. The Fulton Chain Co. on June 30, 1897, 
had outstanding $35,000 of capital stock and $35,090 of 5 per 
cent first mortgage bonds due June, 1901.—V. 66, p. 1140, 


Great Northern,—Eastern Ry. of Minnesota.—New Mort- 
gage Filed.—The new mortgage for $15,0 0.000, referred to 
in ourissue of Maroh 5, 1898, as securing, the $5,000,000 of 
bonds sold to Kuhn, Loeb & Co., is now being filed by the 
Eastern Minnesota Ry. Co, The Mercantile Trust Co, is 
mortgage trustee. The proceeds of the $5,010,000 sold will 
be used for the construction of the extension from Fosston to 
Duluth. Toe remainder of the new mortgage will provide 
for future requitemenrts, including the retirement of the 
present issue of $1,700,0'0 5 per cent bonds of the Eastern 
Minnesota at their maturity in 1908,—V, 66, p. 118%,471, 


Illinois Central RR.—Bonds Listed.—The New York 
Stock Exchange has listed the $2,0 0.000 per cent Spring- 
field Division first mortgage gold coupon bonds of 1951. The 
following is given regarding the loan: 

Authorize‘ issue, $2,000,000, trustee, United States Trust Co. These 
bonds are the direct obligation of the Illinois Central, are secured b 
a mortgaze made by the Chicago & Springfield RR Co. and the Illinois 
Central RR. Co. to the United States Trust C ». of New York aa trustee 
under date of Sept. 23. 1897, and were issued to retire an equal 
am -unt of Illinois Central, Springfield Division, first mortvage 6s of 
1898. The Springfiel! Divisioa, covered by the above mortgage, runs 
from Gilman to Springfield, Ill. abont LLL miles. The mortgage of 
Dec. 1, 1877, has been duly satisfied and discharged of record. 

Thera also have been listed $1,352,090 Chicago St, Louis & 
New Orleans consol. 3143 of 1951. These bonds were — 
describ-d in V. 63, p. 1071. They are guaranteed by the IIl- 
inois Central as to both principal and interest. In this re- 
spect they differ from the remainder of the consolidated loan 
which is composed of 5 per cents, guaranteed as to interest 
only. See, however, V. 56, p. 696.—V. 66, p. 1140. 


International Paper Co.—First Dividend.—The directors 
have declared a quarterly dividend of 114 per cent from net 
earnings on the preferred capital stock. payable July 11, 
1898, to stockholders of record of June 25, 1<98. The com- 
pany was or anized Jan. 31 alt., with authorized capital 
stock of $45,000,009, of which $25,900,000 6 per cent cumula- 
tion preferrod. Warner Miller is Secretary with office at 30 
Broad Street.—See V. 66, p, 288. 


Lake Shore & Michigan Southern Ry.—Dividend In- 
creased.—T he semi-annual divideni payable July 29 has been 
increased from 3 per cent to 344 per cent Six per cent per 
annum has been the uniform rate since 1692. 

Stock Mostly Exchanged.—The Lake Shore collateral gold 
bonds of the New York C ntral & Hudson River RR. Co. to 
the amount of $72,896,000 were listed this week on the New 
York Stock Exchange. The statement to the Exchange 
shows that of the $50,000.000 of Lake Shore stock outstanding 
$44,883,712 has been acquired by the Central. leaving only 
$5,116,288 afloat, and this last amount includes $533,500 of 
stock that is guaranteed 10 per cent. The remaining collat- 
eral bonds deliverable in exchange for the stock acquired are 
being issued as rapidly as possible. 

Earnings.—For the six months ending June 30, the figures 
for 1898 being partly estimated, earnings have been reported : 
6mos. Gross. Net. Charges. Dividends, Balance. 
1898 .$10,158,782 $3,214,452 $1,410.000 $1,731,327 sur.873.125 
1897.. 40,851 3,119,685 1,680,000 1,433,995 def.44,810 
—V. 66, p. 1140. 

Lake Street Elevated R.R.—Decision Affecting Trust 
“ompanies in Iltinois.—The Illinois Supreme Court on Mon- 
day affirmed the decision of the lower courts, which held 
that the Farmers Loan & Trust Co. was not competent to 
serve as mortgage trustee because of its failure to deposit 
$200 000 with the State Auditor. The decision, it is thought, 
may ultimately affect other foreign trust companies — 
bu-iness in Illinois. as few, if any, itis said, have compli 
with the statute in this respect. The case will probably go 
to the United States Supreme Court.—V. 66, p. 759. 

Little Rock & Mem phis RR.—Sal2 Postponed Till Oct. 25. 
—The foreclosure sale has been again postponed, this time to 
Oct, 25.—V. 66, p. 954. 

Manhasset Steamship Co.—Incorporated.—This compan 
was incorporated at Trenton, N. J., Jans 20. witha ptm f 
stock of $1,0/0,0 0. bv John S. Woodraff, C. B. Smith and 
H. M. Hewitt, all of New York. 

Metropolitan Street Ry. of New York City.—#10,000,000 
New Stuck.—Official announcement is made of the company’s 


datention to increase the capital stock from $30,000,000 to 
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$40,000,000. Of the new stock, $6,000,000 will be devoted to the 
retirement of debentures and $4,000,000 to betterments and im 
vements, including, it is understood, the change of mo- 
ve power in Sixth and Eighth avenues and in some of the 
cross-town streets, to underground electricity. 

Change of Motive Power.—The company expects to have 
the Eighth Avenue line below 59th Street in operation with 
electricity by Nov. 1. The company proposes also to build 
within a short time an electric road from the Columus Mon- 
ument to the company’s stables at Eighth Avenue and 50th 
Street. The material for the Sixth and Eighth avenue 
roads has been in hand for some weeks, and it is stated the 
= reason for delay in the installing of the underground 
trolley system has been the im ibility of providing more 
power before October or November.—V. 66, p. 1045. 


Central.—Stock by New York Central. 
—Of the M. C. company’s $18,738,000 of capital stock, the 
New York Central has acquired $12,748,300. The collateral 
bonds secured by a portion of the stock acquired were listed 
this week on the New York Stock Exchange—see New York 
Central item below. 

Karnings.—-For the six months ending June 30, figures for 

1898 being partly estimated, earnings have been reported: 
Divi- Balance, 
6,554,000 1,749,000 1,206,000 152,000 374,760 16,240 

The usual 2 per cent dividend was declared this week, pay- 
able July 29.—V. 69, p. 1002. 

Minnesota Transfer Ry.—Minnesota Belt Line Ry. & 
Transfer Co.—Purchased.—The stockholders of the Minne- 
sota Transfer Co., a union road, whose stock is held by all 
the railroads entering Minneapolis and St Paul. except the 
St. Panl & Duluth and Soo lines, voted oa Wednesday, 
June 22, to purchase the New Brighton stock yards and 
the Minnesota Belt Ry. & Transfer line, 11 miles in length, 
extending around Minneapolis and St. Paul, properties form 
erly owned by the bankrupt Minneapolis Stock Yards & 
Packing Co. It is expected that the entire stock transfer 
business of all the railroads entering Minneapolis and St. 
Paul will in the future be done at New Brighton instead of 
the Minnesota Transfer. The price to be paid is not made 
public, but it is reported in Minneapolis as about $400,000, 
— in bonds, 

he Minnesota Transfer Ry. Co. owns 8 miles of road, with 
stock-yards, etc., and has outstanding $56,000 of capital stock, 
owned, $7,0.0 each, by the following eight companies, and 

,000 of first mortgage 30-year 5s, due Aug. ', 1916, the 
atter partly owned by the companies named, the amouat 
held by each, at last accounts, being as here indicated : 

Chicago Milwaukee & St, Paul, $112,009; Northern Pacific, $1032.- 
000; Chicago St. Paul Minneapolis & Omaha $112,000; Minneapolis 
& St. Louis $97,00); Wisconsin Central $3,742; Chicago Burlington & 
Nortbern, none; Great Northern,'$3,000; Chicago Great Western, none. 

New Railroad Building in the First Half of 1898.—Com- 

ilation.—The ‘** Railroad Gazette” has compiled its prelim- 

statement of the mileage of new railroads built in the 
United States during the first half of 1893. The total is 1,092 
miles, and the number of companies concerned 82. The 
or mileage by any one company is that of the Mobile & 
Ohio, which built 97°6 miles, completing its extension to 
Montgomery, Ala. Next come the E! Paso & Northeastern, 
with 86 miles, and then the Shreveport & Red River Valley, 
with 45 miles, 

New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter and the twelve months ending June 
30, 1898, have been reported, the figures for 1897-93 being 
partly estimated : x 
3mos.end. Gross Net First Dividends Balance, 
June 30— earnings. earnings. charges. aid. surplus. 
$3,562,000 $2,538,000 $1,400,000 $24,000 
ae 11,208,251 3,941,167 2,680,029 1,000,006 261,138 
1897-8*.. 475,000 $15,049,000 $10,334,000 000,000 15,000 


* Partly estimated. 

Listing of Collateral Bonds Secured by Lake Shore and 
Michigan Central Stock.—The company has listed this week 
on the New York Stock Exchange $72,896,000 Lake Shore 
- — Michigan Central collateral 314 per cent gold 


The total capital stock of the Lake Shore & Michigan 
Southern Railway Co. is $50,000,000, of which the Central has 
acquired to date $44,883,712, leaving only $5,116,288, or alittle 
over 10 per cent, afloat. The unexchanged stock includes 
$583,500 that is guaranteed 10 per cent dividends. The Ex- 
change, it will be remembered, is made on the basis of $200 of 
bonds for each $100 of stock, and the total loan to be secured by 
Lake Shore shares exchanged and deposited in trust is limited 
to $100,000,000. A considerable amount of bondsis therefore 
deliverable in exchange for the stock already acquired. These 
bonds are being issued as rapidly as possible. 

The total capital stock of the Michigan Central RR. Co. is 
18,738,000, of which the Central has acquired up to date 
12,748,300, leaving $5,989,700, or less than a third, still out- 

standing. The exchange in this case, however, has been in 

ss only about two months, contrasting with 

wice that period in the case of the Lake Shore. The Michi- 

gan Certral loan is limited to $21.550,000, and the exchange 
at the rate of $115 in bonds per share of $100. 

The following, appl ry Be wren d to both loans,isfro the 
official statement to the Exchange - 


All shares of stock so acquired are to be held in trust, as collateral 
security, by the Guaranty Trust Co. of New York, Trustee. The 
bonds are a direct obligation of the New York Central & Hudson 
River RR. Co., and itis provided that the company wil! not hereafter 
make any mortgage — its railroad or upon any substantial part 
thereof without including therein the bonds of this issue. The issue 
consists of coupon bonds of the par value of $1,000 each and of 
= bonds of $1,000, $5,000, $10,000 and $50,000. 

he entire issue will mature on Feb. 1, 1998, interest thereon beinz 
— on Feb. 1 and Aug. Lin each year, both principal and interest 
elng payable at the oflice or agency of the ra'lroad company in the 
ae New York, in gold coin of the Unitel States of the standard of 
weight and fineness as if existed Feb. 1, 1898. Ths coupon bonds 
carry coupons for the payment of interest as therein provided, and 
provision is made for the registration of the principal of the same, and 
also for the issuance in -xchange therefor of registered bonds, in de- 
nominations stated above; all transfers of bonds to be made on the 
books of the railroad company, at its office or agency at the Grand 
Central Station, in the city of New York. 

Increase of Dividend on Lake Shore Stock.—The increase 
this week in the semi-annal dividend on the Lake Shore 
stock from 3 to 344 per cent is base1 on ths expansion in that 
company’s net income, dua to a reduction in fixad charges 
through refunding of high-rate bonds The higher rate 
covers fully the semi-annual charge to the Central on ac- 
count of the Lake Shore collateral loan.—V. 66, p. 1149. 


New York New Haven & Hartford RR.—New Stock to be 
Listed.—The company, beginning on July 7, 1893, will from 
time to time increase its capital stock, now $47,633,200, in 
the sum of $7,100,000, making its total capital stock, when 
the proposed increase shall have bean fally issued, $54,733,200. 
The new stock embraces 65,000 shares, which are to ba issued 
in exchange for shares of tho Naw Eagland RR. Co., and 
6,000 in exchange for shares of the Shepaug Litshfield & 
Northern RR, Co. Of the new stock, $3,748,9)0 will bs issued 
on account of the shares of said companies now in the treas- 
ury of the N. Y. N. H. & H. Tho New York Stock Exchange 
has authorized the listing of $3,351,090 of the issue oa July 
5, 1898.—V. 66, p. 1189. 


Pacific’ Coast Co.—First Divilend.—This company, suc- 
cessor of the Oregon Improvemant Co, has declared a divi- 
dend of 5 p3r cent on the first preferred stock anit por cent 
on the second preferred stock, payable a+ tha Manhattan 
Trust Co. on and after Jaly 20th, 1893.—V. 66, p. 11990. 


People’s Gas Light & Coke.—Bonds Listed.—Tas New 
York Stock Exchange has listed the $5,000,090 of Matnatl 
Fael Gas first mortgage 5s.—V. 66, p. 1047. 


Poughkeepsie & Eastern Ry.— Receiver.—At Poughkeepsie, 
Jane 17, Judge Birnard appointed Joseph J. Slocam of New 
York, brother-in-law of Russell Sage, the owner of tha road, 
temporary receiver. The line extends from Poughteepsie to 
Boston Corners, 35 miles, and is paralleled by the Poughkeap- 
Bridge road. For the year 1896-97 it had gross earnings of 
$41,720 aad a deficit from operation (after deducting taxes) 
of $9,447.—V. 66, p. 1 190. 


Richmond Ry. & Electric.—Virginia Electric.—Litiga- 
tion.—Suit has been iastituted in the Court of Comm a Pleas 
of Baltimore by the Virginia Electric Co. of Baltimore 
against the Richmond Railway & Electric C». of Richmoad, 
Va., for $500,090. The plaintiffs obtained a franchise from 
the Richmond Civy Council to furnish and sapply electric 
light and power. Tney expended, the bill says, in surveys 
and experimental work the sum of $20,000 and made a large 
number of contracts. Oa June 24, 1497, the defendant c»m- 
pany agreed to gaarantee the bonds of the plaintiff com- 
pany to the value of $1,000,000, and to take, upon the com- 
— of the works, electricity to the amount of 1,500 

orse power for the pariod of five years. It is claimed that 
this agreement was part of a fraudulent schemes to embar- 
rass the plaintiff and delay its work; that the defendant 
company never intended to carry out its contracts, and was 
not in condition to doso. By its alleged frau lalent proces1- 
ings the time for completing paym2at upon conditional coa- 
tracts has expired, and damages are claimed fo~ $50),0 0. 

Richmond Ry. & Electric interests say that vaeir someuey 
isin nowise involved in this claim, that it is a matter of the 
interpretation of certain negotiations betweea the Virginia 
Electric Co. and Mr. George E, Fisher individually. 


Sedalia Water & Light Co.—D2fault.—Ths3 coupons due 
on the first mortgage bonds are in default. The city, it is 
stated, has withbeld the hydrant rental aad may briag suit 
against the company for failure to supply sufficient water. 
In December the compiny was reported as having 34 miles 
of mains; average consumption. 1,50),000 gallons; author- 
ized capital stock, $509,000; mortzage 6s, due 1923, $300,000, 
of which $269,010 outstanding and remainder hald for exten- 
sions; floating debt, $10,009; President, J. B. Qaigley. 

Southern Ry.—Knoxville Cumberland Gap & Louisville 
Ry.—Merger Peading. -The stockholders of the Knoxville 
Camberland Gap & Lonisville Ry. Co. will vote June 27, 
1898, on ‘‘a proposition to convay the railroal property and 
franchises of sai* company tothe Soathern Riilway Co.” The 
road extends from Kooxville, Tann , with tunnel, to Cumber- 
land Gap, 70 miles, and was parchased by the Southern Ry. 
in April, 1893. A mortgage for $1,500,000 was executed in 
March, 1897. 

Bonds Listed.—Tho New York Stock Exchange has listed 
$5,083,090 of the Southera Ry. Mamohis Division 4-41¢-5 per 
cent gold bonds 1996.—V. 66, p. 1141; V. 63, p. 341. 

Spokane Falls & Northern Ry.—Northern Pacific Ry.— 
Purch1ase Complete1.—The sale of the Spokane Falls & 


==! Northern to J. P. Morgan & Co.. acting in the interest of the 
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Northern Pacific Ry., has been completed, but the terms are 
not made public, The sale inclades the allied Columbia & 
Red Mountain and the Nelson & Fort Sheppard roads, mak- 
ing 218 miles of road in all.—V. 66, p. 1190. ' 

Standard Oil.—Assets of Constituent Companies,—John 
D. Rockefeller has furnished Attorney-General Monnett of 
Ohio, in the suit pending in that State, tue following state- 
ment of assets (not cash as reported in the daily; press) of the 
constituent properties at the time of their union in 1892: 


Anglo-American O11 Co.?6,913,639 | Ohio Oil Oo........ $8,260,378 
Atlantic Refining Co.... 8,631,376 | Solar Refining Co. '..... 711,793 
Buckeye Pipe Line Co.. 7,941,038 | Southern Pipe Live Co. 3,021,654 


Eureka Pipe Line Co... 1,547,055 | Standard Oil Co., Ind . 1,038,518 
Forest Oil Co...... ..-. 3,528,813 | Standard Oil C.., Ky... 
Indiana Pipe Line Co... 2,014,053 | Standard Oil Co., N. J..14,983,943 
National Transit Co. ...25,796,712 
New York Transit Co.. 4,999,300 
N. W. Ohio Nat. Gas Co. 1,396,760 


The Union Tank Line Co., it is stated, was th» only one of 
these companies which did not pay _a dividend in 1897, the 
amounts ranging from $29,000 up.—V. 66, p. 1187. 

Texas & Pacific Ry. -8onds Liste1.—There were listed 
this week on the New York Stock Exchange $167,000 first 
mortgage 53 of 1888 that were reserved to redeem the school 
fund loan of the State of Texas, which loan has been paid 
off and canceled. The total amount of first 5s listed to date 
is $21,216,00).—V. 66, p. 1046. 

Union Trust Co. of Philadel phia.—Reduction of Capital 
Stock.—The stockholders will vote Aug. 16 on a proposition 
to reduce the capital stock from $1,001,000 to $500,000 by 
lowering the par value of the stock from $100 to $50 a share. 
The reduction will save the company $20,000 annually in 
State taxes, and enable it to show a surplus of $500,000. 

United States Mortgage & Trast Co.—Bonds Listed.—The 
New York Stock Exchange has listed tbe $5,000,000 real 
estate first mortgage collateral trust gold coupon bonds, series 
B, C, D, E and F. 

Dividend Increased.—The company has declared a semi- 
annual dividend of 314%, an increase of 144. 

War Revenue Tax.—Stock Exchanse Rules and Cal 
Loans —The Governing Committee of the New York Stock 
Exchange has decided that the customer and not the 
broker shall pay the stamp tax levied by the War Revenue 
Law upon all sales of stocks, The tax goes into effect on 
July 1, and will be at the rate of 2 cents upon each $100 or 
fraction thereof of face value of stocks sold. ‘This will call 
for the payment of $2 on a sale of 100 shares of stock in 
addition to the broker’s commission of $12 50. 

; 7 Governing Committee also adopted the following reso- 
ution: 

‘* Resolved, That on and after July 1, 1898, all deliveries for 
sales of stocks must be accompanied by asales ticket stamped 
in accordance with the United States Tax law, whether the 
delivery be made by Clearing House delivery ticket or by cer- 
tificate of stock.” 

Regarding the feature of the new revenue law which re- 
quires a stamp tax of two cents per $100 on promissory notes, 
it is proposed that no collateral notes shall be given for call 
loans, but that the banks shall be protected by a geaeral con 
tract, under which, in case a loan is not paid on demand, the 
bank can sell on the Stock Exchauge the collateral held against 
the loan. Similar action was taken during the Civil War 
when the banks made a general contract with a customer, 
stipulating the conditions under which collateral should be 
deposited and money loaned. Such an agreenient was sub- 
ject to tax, and received the proper stamps, but one agree- 
ment of this kind was sufficient. As call loan. are usually 
renewed from day to day, the tax would be prohibitory if 
applied to these daily renewals. 

Western Union—Baltimore & Ohio RR.—Sale of B. & 
0.’s Stock Holdings.—The $3,800,000 stock of the Westeru 
Union owned by the Baltimore & Ohio RR. Co. has been 
sold to the syndicate identified with the reorganization at a 
price said to be about 90. It is understood that tae bulk of 
the stock will pass into the possession of the Equitable Life 
Assurance Company for investment. This is tiie remainder 
of the $5,000,000 stock received in payment for the telegraph 
system of the B. & O. Telegraph Co.—V. 66. p. 1138, 1187. 

Wheeling & Lake Erie Ry.—Second Instalment of Assess- 
ments Payable July 25.—Holders of Central Trust Company’s 
certificates of deposit for preferred and common shares are 
called upon to present their certificates to the trust company 
to be stamped as assenting to the plan of reorganization, on 
or before July 25, 1898, on which date the second instalment 
of $2 and $1 per share on preferred and comnion stock, re- 
spectively, must be paid.—V. 66, p. 1142, 


—The New England Loan & Trust Company announces in 
our advertising deparcment the payment of debsatures of 
series 9, anouating to $100,000, and also $59,000 of series 13, 
due next January. 

—The old Arcade news room, which was located at 71 
Broadway for many years, has been reopened in the new Empire 
building at that location by Thos. J. McBride & Son, who 
were compelled to find other quarters when the old building 
‘Was removed. 

. Messrs. Farson, Leach & Co. have issued a little folder 
Ziving a list of railroad bonds which come within the pro- 
vision of the Savings Bank law of New York State enlarging 
the scope of investments for those institutions 
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COMMERCIAL EPITOME. 
Fripay NIGHT, June 24, 1898, 


Naturally with the approach of the close of the first half 
of tbe calendar year, merchants ia many lines of merchan- 
dise have been giving their attention to taking account of 
stock, etc., usual at this season of the year; consequently 
the volume of business transacted has been very moderate 
although in some lines clearing sales, to make room for fall 
goods, have been conducive to an active trade. The adjust- 
ing of the new revenue laws has been a subject of much in- 
terest and appears to be making satisfactory progress. Ap- 
plications for the new Government bonds have continued on 
a large scale, indications being that the demand from the 
small subscribers will be sufficient to absorb the entire issue, 
Crop accounts have been generally of a favorable nature. 

Lard on the spot bas had a moderate sale, as there has 
been something of a demand from refiners. Exporters, how- 
ever, haye continued indifferent buyers; prices weakened 
slightly at the close, final quotations being 5’95c. for 
prime Western and 5:2ic, for prime City. Refined has had 
only a small sale and prices have weakened slightly, closing 
at 6°25c. for refined for the Continent. Speculation in the 
market for contracts quiet, and prices declined under selling 
by packers and increased receipts of swine, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery........... c. 607 610 605 602 610 5:92 

Pork has had a limited sale, but it has been at easier prices 
closing at $10 25@10 75 for mess, $12 25@13 00 for family and 
$12 00@18 75 for short clear. Cut meats have been in fair de- 
mand from the home trade, and prices have held fairly steady, 
closing at 5144@5%c. for pickled bellies,12@10 lb*. average, 714 
@8c. for pickled hams, and 4@4l4c. for pickled shoulders. 
Beef has been dull but steady, closing at $9 50@10 50 for mess, 
$11@11 50 for packet, $12@12 50 for family and $16@1L7 for ex- 
tra India mess. Beef hums have been quiet at $22 50. Tallow 
has been freely offered and prices have declined, closing with 
sales at 31gc. Oleo stearine has declined to 5c., and lard 
stearine has been weaker, closing at 614@6%4c. Cotton-seed 
oil has sold slowly and prices have weakened to 241¢c. for 
prime yellow. Butter has been in fair demand for desirable 
stock and steady prices have been paid, closing at 13\g@17c. 
for creamery. Cheese has been quiet but steady at 514¢@ 
7l4c. for State factory, full cream. Fresh eggs in limited 
supply and firmer, closing at 12@1214c. for choice Western. 

Beazil grades of coffee have again mat with a slow jobbing 
sale; but at a slight concession in prices there has been a fair 
business in invoices, the large roasters having been the princi- 
pal buyers. The close wassteadv at 6!4c for Rio No. 7on the 
spot. The desirable grades of West India growths have been 
in moderate demand and have sold at st-ady prices, closing at 
814 @8%4c. for good Cucuta. The East Iadia growths have 
been dull and prices quoted bave been largely nominal, clos- 
ing at 25c. for standard Java. Speculation in the market for 
contracts has been dull, but owing to the fact that the cro 
movement has been smaller than expected, prices have hel 
toa steady basis. Following are the final asking prices: 


Raw sugars have sold slowly, as refiners have been indiffer- 
ent buyers, owing to a continued disappointing demand for 
their product. The few sales made have been at slightly 
lower prices, closing at 4'4c. for centrifugals, 96-deg. test, 
and 35gc. far muscovado, 389-deg. test. Refined sugar has 
been in only moderate demand, but prices have held firm, 
with refiners guaranteeing them agaiust a decline for thirty 
days, closing at 5%gc. for granulated. Other staple groceries 
have been quiet. 

Kentucky tobacco has had only a limited sale, but offerings 
have been small and prices have held to a firm basis. 
leaf tobacco has been in better demand and steady. Sales 
for the week were 1,765 cases, including 650 cases 1897 
crop, Wisconsin Havana, private terms; 350 cases 1897 crop, 
New England Havana, 614c.; 150 cases 1896 crop, New Eng- 
land serd leaf, 25@40c.; 75 cases 1896 crop, New England 
Havana, 18@45c.; 140 cases 1895 crop, Zimmers, 16@19c.; also 
800 bales Havana at 60c,@$1 10 in bond and 200 bales Sumatra 
at 75c.@ $1 85 in bond. 

Straits tin has continued to mest with a fairly good demand 
from the consuming trade, and as foreign advices have been 
stronger prices have advanced, closing at 15:2 '@15°30c. 
New business in the market for ingot copper has been quiet 
and prices have weakened slightly, closing at 1134@L1%c. for 
Lake. Lead has continued in demand at firm prices, closing 
at 3°95@4c. for domestic. Spelter has been firm but quiet 
and prices quoted have been 5'25@5°35c. for domestic. Pig 
iron has sold slowly; tone of the market easy, but prices have 
not changed, closing at $9 75@11 5) for domestic. 

Refined petroleum has been steady, closing at 6'15c. in 
bbls., 3°65c. in bulk and 6'80c. in cases; naphtha quiet at 5'50c. 
Crude certificates have been firm, closiag at 9Jc.; credit bal- 
ances have been advanced to 89c. Spirits turpeatine has 
been in slow demand and prices have declined to 2334@7l4c. 
Rosins have been quiet bat steady, at $1 42!¢@1 45 1or co.n- 
mon and good strained. Wool has sold slowly bat vrices 
have held firm. Hops have been quiet but steady 
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$40,000,000. Of the new stock, $6,000,000 will be devoted to the 
retirement of debentures and $4,000,000 to betterments and im 
vements, including, it is understood, the change of mo- 
ve power in Sixth and Eighth avenues and in some of the 
cross-town streets, to underground electricity. 

Change of Motive Power.—The company expects to have 
the Eighth Avenue line below 59th Street in operation with 
electricity by Nov. 1. The company proposes also to build 
within a short time an electric road from the Columus Mon- 
ument to the company’s stables at Eighth Avenue and 50th 
Street. The material for the Sixth and Eighth avenue 
roads has been in hand for some weeks, and it is stated the 
= reason for delay in the installing of the underground 
trolley system has been the im ibility of providing more 
power before October or November.—V. 66, p. 1045. 


Central.—Stock by New York Central. 
—Of the M. C. company’s $18,738,000 of capital stock, the 
New York Central has acquired $12,748,300. The collateral 
bonds secured by a portion of the stock acquired were listed 
this week on the New York Stock Exchange—see New York 
Central item below. 

Karnings.—-For the six months ending June 30, figures for 

1898 being partly estimated, earnings have been reported: 
Divi- Balance, 
6,554,000 1,749,000 1,206,000 152,000 374,760 16,240 

The usual 2 per cent dividend was declared this week, pay- 
able July 29.—V. 69, p. 1002. 

Minnesota Transfer Ry.—Minnesota Belt Line Ry. & 
Transfer Co.—Purchased.—The stockholders of the Minne- 
sota Transfer Co., a union road, whose stock is held by all 
the railroads entering Minneapolis and St Paul. except the 
St. Panl & Duluth and Soo lines, voted oa Wednesday, 
June 22, to purchase the New Brighton stock yards and 
the Minnesota Belt Ry. & Transfer line, 11 miles in length, 
extending around Minneapolis and St. Paul, properties form 
erly owned by the bankrupt Minneapolis Stock Yards & 
Packing Co. It is expected that the entire stock transfer 
business of all the railroads entering Minneapolis and St. 
Paul will in the future be done at New Brighton instead of 
the Minnesota Transfer. The price to be paid is not made 
public, but it is reported in Minneapolis as about $400,000, 
— in bonds, 

he Minnesota Transfer Ry. Co. owns 8 miles of road, with 
stock-yards, etc., and has outstanding $56,000 of capital stock, 
owned, $7,0.0 each, by the following eight companies, and 

,000 of first mortgage 30-year 5s, due Aug. ', 1916, the 
atter partly owned by the companies named, the amouat 
held by each, at last accounts, being as here indicated : 

Chicago Milwaukee & St, Paul, $112,009; Northern Pacific, $1032.- 
000; Chicago St. Paul Minneapolis & Omaha $112,000; Minneapolis 
& St. Louis $97,00); Wisconsin Central $3,742; Chicago Burlington & 
Nortbern, none; Great Northern,'$3,000; Chicago Great Western, none. 

New Railroad Building in the First Half of 1898.—Com- 

ilation.—The ‘** Railroad Gazette” has compiled its prelim- 

statement of the mileage of new railroads built in the 
United States during the first half of 1893. The total is 1,092 
miles, and the number of companies concerned 82. The 
or mileage by any one company is that of the Mobile & 
Ohio, which built 97°6 miles, completing its extension to 
Montgomery, Ala. Next come the E! Paso & Northeastern, 
with 86 miles, and then the Shreveport & Red River Valley, 
with 45 miles, 

New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter and the twelve months ending June 
30, 1898, have been reported, the figures for 1897-93 being 
partly estimated : x 
3mos.end. Gross Net First Dividends Balance, 
June 30— earnings. earnings. charges. aid. surplus. 
$3,562,000 $2,538,000 $1,400,000 $24,000 
ae 11,208,251 3,941,167 2,680,029 1,000,006 261,138 
1897-8*.. 475,000 $15,049,000 $10,334,000 000,000 15,000 


* Partly estimated. 

Listing of Collateral Bonds Secured by Lake Shore and 
Michigan Central Stock.—The company has listed this week 
on the New York Stock Exchange $72,896,000 Lake Shore 
- — Michigan Central collateral 314 per cent gold 


The total capital stock of the Lake Shore & Michigan 
Southern Railway Co. is $50,000,000, of which the Central has 
acquired to date $44,883,712, leaving only $5,116,288, or alittle 
over 10 per cent, afloat. The unexchanged stock includes 
$583,500 that is guaranteed 10 per cent dividends. The Ex- 
change, it will be remembered, is made on the basis of $200 of 
bonds for each $100 of stock, and the total loan to be secured by 
Lake Shore shares exchanged and deposited in trust is limited 
to $100,000,000. A considerable amount of bondsis therefore 
deliverable in exchange for the stock already acquired. These 
bonds are being issued as rapidly as possible. 

The total capital stock of the Michigan Central RR. Co. is 
18,738,000, of which the Central has acquired up to date 
12,748,300, leaving $5,989,700, or less than a third, still out- 

standing. The exchange in this case, however, has been in 

ss only about two months, contrasting with 

wice that period in the case of the Lake Shore. The Michi- 

gan Certral loan is limited to $21.550,000, and the exchange 
at the rate of $115 in bonds per share of $100. 

The following, appl ry Be wren d to both loans,isfro the 
official statement to the Exchange - 


All shares of stock so acquired are to be held in trust, as collateral 
security, by the Guaranty Trust Co. of New York, Trustee. The 
bonds are a direct obligation of the New York Central & Hudson 
River RR. Co., and itis provided that the company wil! not hereafter 
make any mortgage — its railroad or upon any substantial part 
thereof without including therein the bonds of this issue. The issue 
consists of coupon bonds of the par value of $1,000 each and of 
= bonds of $1,000, $5,000, $10,000 and $50,000. 

he entire issue will mature on Feb. 1, 1998, interest thereon beinz 
— on Feb. 1 and Aug. Lin each year, both principal and interest 
elng payable at the oflice or agency of the ra'lroad company in the 
ae New York, in gold coin of the Unitel States of the standard of 
weight and fineness as if existed Feb. 1, 1898. Ths coupon bonds 
carry coupons for the payment of interest as therein provided, and 
provision is made for the registration of the principal of the same, and 
also for the issuance in -xchange therefor of registered bonds, in de- 
nominations stated above; all transfers of bonds to be made on the 
books of the railroad company, at its office or agency at the Grand 
Central Station, in the city of New York. 

Increase of Dividend on Lake Shore Stock.—The increase 
this week in the semi-annal dividend on the Lake Shore 
stock from 3 to 344 per cent is base1 on ths expansion in that 
company’s net income, dua to a reduction in fixad charges 
through refunding of high-rate bonds The higher rate 
covers fully the semi-annual charge to the Central on ac- 
count of the Lake Shore collateral loan.—V. 66, p. 1149. 


New York New Haven & Hartford RR.—New Stock to be 
Listed.—The company, beginning on July 7, 1893, will from 
time to time increase its capital stock, now $47,633,200, in 
the sum of $7,100,000, making its total capital stock, when 
the proposed increase shall have bean fally issued, $54,733,200. 
The new stock embraces 65,000 shares, which are to ba issued 
in exchange for shares of tho Naw Eagland RR. Co., and 
6,000 in exchange for shares of the Shepaug Litshfield & 
Northern RR, Co. Of the new stock, $3,748,9)0 will bs issued 
on account of the shares of said companies now in the treas- 
ury of the N. Y. N. H. & H. Tho New York Stock Exchange 
has authorized the listing of $3,351,090 of the issue oa July 
5, 1898.—V. 66, p. 1189. 


Pacific’ Coast Co.—First Divilend.—This company, suc- 
cessor of the Oregon Improvemant Co, has declared a divi- 
dend of 5 p3r cent on the first preferred stock anit por cent 
on the second preferred stock, payable a+ tha Manhattan 
Trust Co. on and after Jaly 20th, 1893.—V. 66, p. 11990. 


People’s Gas Light & Coke.—Bonds Listed.—Tas New 
York Stock Exchange has listed the $5,000,090 of Matnatl 
Fael Gas first mortgage 5s.—V. 66, p. 1047. 


Poughkeepsie & Eastern Ry.— Receiver.—At Poughkeepsie, 
Jane 17, Judge Birnard appointed Joseph J. Slocam of New 
York, brother-in-law of Russell Sage, the owner of tha road, 
temporary receiver. The line extends from Poughteepsie to 
Boston Corners, 35 miles, and is paralleled by the Poughkeap- 
Bridge road. For the year 1896-97 it had gross earnings of 
$41,720 aad a deficit from operation (after deducting taxes) 
of $9,447.—V. 66, p. 1 190. 


Richmond Ry. & Electric.—Virginia Electric.—Litiga- 
tion.—Suit has been iastituted in the Court of Comm a Pleas 
of Baltimore by the Virginia Electric Co. of Baltimore 
against the Richmond Railway & Electric C». of Richmoad, 
Va., for $500,090. The plaintiffs obtained a franchise from 
the Richmond Civy Council to furnish and sapply electric 
light and power. Tney expended, the bill says, in surveys 
and experimental work the sum of $20,000 and made a large 
number of contracts. Oa June 24, 1497, the defendant c»m- 
pany agreed to gaarantee the bonds of the plaintiff com- 
pany to the value of $1,000,000, and to take, upon the com- 
— of the works, electricity to the amount of 1,500 

orse power for the pariod of five years. It is claimed that 
this agreement was part of a fraudulent schemes to embar- 
rass the plaintiff and delay its work; that the defendant 
company never intended to carry out its contracts, and was 
not in condition to doso. By its alleged frau lalent proces1- 
ings the time for completing paym2at upon conditional coa- 
tracts has expired, and damages are claimed fo~ $50),0 0. 

Richmond Ry. & Electric interests say that vaeir someuey 
isin nowise involved in this claim, that it is a matter of the 
interpretation of certain negotiations betweea the Virginia 
Electric Co. and Mr. George E, Fisher individually. 


Sedalia Water & Light Co.—D2fault.—Ths3 coupons due 
on the first mortgage bonds are in default. The city, it is 
stated, has withbeld the hydrant rental aad may briag suit 
against the company for failure to supply sufficient water. 
In December the compiny was reported as having 34 miles 
of mains; average consumption. 1,50),000 gallons; author- 
ized capital stock, $509,000; mortzage 6s, due 1923, $300,000, 
of which $269,010 outstanding and remainder hald for exten- 
sions; floating debt, $10,009; President, J. B. Qaigley. 

Southern Ry.—Knoxville Cumberland Gap & Louisville 
Ry.—Merger Peading. -The stockholders of the Knoxville 
Camberland Gap & Lonisville Ry. Co. will vote June 27, 
1898, on ‘‘a proposition to convay the railroal property and 
franchises of sai* company tothe Soathern Riilway Co.” The 
road extends from Kooxville, Tann , with tunnel, to Cumber- 
land Gap, 70 miles, and was parchased by the Southern Ry. 
in April, 1893. A mortgage for $1,500,000 was executed in 
March, 1897. 

Bonds Listed.—Tho New York Stock Exchange has listed 
$5,083,090 of the Southera Ry. Mamohis Division 4-41¢-5 per 
cent gold bonds 1996.—V. 66, p. 1141; V. 63, p. 341. 

Spokane Falls & Northern Ry.—Northern Pacific Ry.— 
Purch1ase Complete1.—The sale of the Spokane Falls & 


==! Northern to J. P. Morgan & Co.. acting in the interest of the 
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Northern Pacific Ry., has been completed, but the terms are 
not made public, The sale inclades the allied Columbia & 
Red Mountain and the Nelson & Fort Sheppard roads, mak- 
ing 218 miles of road in all.—V. 66, p. 1190. ' 

Standard Oil.—Assets of Constituent Companies,—John 
D. Rockefeller has furnished Attorney-General Monnett of 
Ohio, in the suit pending in that State, tue following state- 
ment of assets (not cash as reported in the daily; press) of the 
constituent properties at the time of their union in 1892: 


Anglo-American O11 Co.?6,913,639 | Ohio Oil Oo........ $8,260,378 
Atlantic Refining Co.... 8,631,376 | Solar Refining Co. '..... 711,793 
Buckeye Pipe Line Co.. 7,941,038 | Southern Pipe Live Co. 3,021,654 


Eureka Pipe Line Co... 1,547,055 | Standard Oil Co., Ind . 1,038,518 
Forest Oil Co...... ..-. 3,528,813 | Standard Oil C.., Ky... 
Indiana Pipe Line Co... 2,014,053 | Standard Oil Co., N. J..14,983,943 
National Transit Co. ...25,796,712 
New York Transit Co.. 4,999,300 
N. W. Ohio Nat. Gas Co. 1,396,760 


The Union Tank Line Co., it is stated, was th» only one of 
these companies which did not pay _a dividend in 1897, the 
amounts ranging from $29,000 up.—V. 66, p. 1187. 

Texas & Pacific Ry. -8onds Liste1.—There were listed 
this week on the New York Stock Exchange $167,000 first 
mortgage 53 of 1888 that were reserved to redeem the school 
fund loan of the State of Texas, which loan has been paid 
off and canceled. The total amount of first 5s listed to date 
is $21,216,00).—V. 66, p. 1046. 

Union Trust Co. of Philadel phia.—Reduction of Capital 
Stock.—The stockholders will vote Aug. 16 on a proposition 
to reduce the capital stock from $1,001,000 to $500,000 by 
lowering the par value of the stock from $100 to $50 a share. 
The reduction will save the company $20,000 annually in 
State taxes, and enable it to show a surplus of $500,000. 

United States Mortgage & Trast Co.—Bonds Listed.—The 
New York Stock Exchange has listed tbe $5,000,000 real 
estate first mortgage collateral trust gold coupon bonds, series 
B, C, D, E and F. 

Dividend Increased.—The company has declared a semi- 
annual dividend of 314%, an increase of 144. 

War Revenue Tax.—Stock Exchanse Rules and Cal 
Loans —The Governing Committee of the New York Stock 
Exchange has decided that the customer and not the 
broker shall pay the stamp tax levied by the War Revenue 
Law upon all sales of stocks, The tax goes into effect on 
July 1, and will be at the rate of 2 cents upon each $100 or 
fraction thereof of face value of stocks sold. ‘This will call 
for the payment of $2 on a sale of 100 shares of stock in 
addition to the broker’s commission of $12 50. 

; 7 Governing Committee also adopted the following reso- 
ution: 

‘* Resolved, That on and after July 1, 1898, all deliveries for 
sales of stocks must be accompanied by asales ticket stamped 
in accordance with the United States Tax law, whether the 
delivery be made by Clearing House delivery ticket or by cer- 
tificate of stock.” 

Regarding the feature of the new revenue law which re- 
quires a stamp tax of two cents per $100 on promissory notes, 
it is proposed that no collateral notes shall be given for call 
loans, but that the banks shall be protected by a geaeral con 
tract, under which, in case a loan is not paid on demand, the 
bank can sell on the Stock Exchauge the collateral held against 
the loan. Similar action was taken during the Civil War 
when the banks made a general contract with a customer, 
stipulating the conditions under which collateral should be 
deposited and money loaned. Such an agreenient was sub- 
ject to tax, and received the proper stamps, but one agree- 
ment of this kind was sufficient. As call loan. are usually 
renewed from day to day, the tax would be prohibitory if 
applied to these daily renewals. 

Western Union—Baltimore & Ohio RR.—Sale of B. & 
0.’s Stock Holdings.—The $3,800,000 stock of the Westeru 
Union owned by the Baltimore & Ohio RR. Co. has been 
sold to the syndicate identified with the reorganization at a 
price said to be about 90. It is understood that tae bulk of 
the stock will pass into the possession of the Equitable Life 
Assurance Company for investment. This is tiie remainder 
of the $5,000,000 stock received in payment for the telegraph 
system of the B. & O. Telegraph Co.—V. 66. p. 1138, 1187. 

Wheeling & Lake Erie Ry.—Second Instalment of Assess- 
ments Payable July 25.—Holders of Central Trust Company’s 
certificates of deposit for preferred and common shares are 
called upon to present their certificates to the trust company 
to be stamped as assenting to the plan of reorganization, on 
or before July 25, 1898, on which date the second instalment 
of $2 and $1 per share on preferred and comnion stock, re- 
spectively, must be paid.—V. 66, p. 1142, 


—The New England Loan & Trust Company announces in 
our advertising deparcment the payment of debsatures of 
series 9, anouating to $100,000, and also $59,000 of series 13, 
due next January. 

—The old Arcade news room, which was located at 71 
Broadway for many years, has been reopened in the new Empire 
building at that location by Thos. J. McBride & Son, who 
were compelled to find other quarters when the old building 
‘Was removed. 

. Messrs. Farson, Leach & Co. have issued a little folder 
Ziving a list of railroad bonds which come within the pro- 
vision of the Savings Bank law of New York State enlarging 
the scope of investments for those institutions 
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COMMERCIAL EPITOME. 
Fripay NIGHT, June 24, 1898, 


Naturally with the approach of the close of the first half 
of tbe calendar year, merchants ia many lines of merchan- 
dise have been giving their attention to taking account of 
stock, etc., usual at this season of the year; consequently 
the volume of business transacted has been very moderate 
although in some lines clearing sales, to make room for fall 
goods, have been conducive to an active trade. The adjust- 
ing of the new revenue laws has been a subject of much in- 
terest and appears to be making satisfactory progress. Ap- 
plications for the new Government bonds have continued on 
a large scale, indications being that the demand from the 
small subscribers will be sufficient to absorb the entire issue, 
Crop accounts have been generally of a favorable nature. 

Lard on the spot bas had a moderate sale, as there has 
been something of a demand from refiners. Exporters, how- 
ever, haye continued indifferent buyers; prices weakened 
slightly at the close, final quotations being 5’95c. for 
prime Western and 5:2ic, for prime City. Refined has had 
only a small sale and prices have weakened slightly, closing 
at 6°25c. for refined for the Continent. Speculation in the 
market for contracts quiet, and prices declined under selling 
by packers and increased receipts of swine, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery........... c. 607 610 605 602 610 5:92 

Pork has had a limited sale, but it has been at easier prices 
closing at $10 25@10 75 for mess, $12 25@13 00 for family and 
$12 00@18 75 for short clear. Cut meats have been in fair de- 
mand from the home trade, and prices have held fairly steady, 
closing at 5144@5%c. for pickled bellies,12@10 lb*. average, 714 
@8c. for pickled hams, and 4@4l4c. for pickled shoulders. 
Beef has been dull but steady, closing at $9 50@10 50 for mess, 
$11@11 50 for packet, $12@12 50 for family and $16@1L7 for ex- 
tra India mess. Beef hums have been quiet at $22 50. Tallow 
has been freely offered and prices have declined, closing with 
sales at 31gc. Oleo stearine has declined to 5c., and lard 
stearine has been weaker, closing at 614@6%4c. Cotton-seed 
oil has sold slowly and prices have weakened to 241¢c. for 
prime yellow. Butter has been in fair demand for desirable 
stock and steady prices have been paid, closing at 13\g@17c. 
for creamery. Cheese has been quiet but steady at 514¢@ 
7l4c. for State factory, full cream. Fresh eggs in limited 
supply and firmer, closing at 12@1214c. for choice Western. 

Beazil grades of coffee have again mat with a slow jobbing 
sale; but at a slight concession in prices there has been a fair 
business in invoices, the large roasters having been the princi- 
pal buyers. The close wassteadv at 6!4c for Rio No. 7on the 
spot. The desirable grades of West India growths have been 
in moderate demand and have sold at st-ady prices, closing at 
814 @8%4c. for good Cucuta. The East Iadia growths have 
been dull and prices quoted bave been largely nominal, clos- 
ing at 25c. for standard Java. Speculation in the market for 
contracts has been dull, but owing to the fact that the cro 
movement has been smaller than expected, prices have hel 
toa steady basis. Following are the final asking prices: 


Raw sugars have sold slowly, as refiners have been indiffer- 
ent buyers, owing to a continued disappointing demand for 
their product. The few sales made have been at slightly 
lower prices, closing at 4'4c. for centrifugals, 96-deg. test, 
and 35gc. far muscovado, 389-deg. test. Refined sugar has 
been in only moderate demand, but prices have held firm, 
with refiners guaranteeing them agaiust a decline for thirty 
days, closing at 5%gc. for granulated. Other staple groceries 
have been quiet. 

Kentucky tobacco has had only a limited sale, but offerings 
have been small and prices have held to a firm basis. 
leaf tobacco has been in better demand and steady. Sales 
for the week were 1,765 cases, including 650 cases 1897 
crop, Wisconsin Havana, private terms; 350 cases 1897 crop, 
New England Havana, 614c.; 150 cases 1896 crop, New Eng- 
land serd leaf, 25@40c.; 75 cases 1896 crop, New England 
Havana, 18@45c.; 140 cases 1895 crop, Zimmers, 16@19c.; also 
800 bales Havana at 60c,@$1 10 in bond and 200 bales Sumatra 
at 75c.@ $1 85 in bond. 

Straits tin has continued to mest with a fairly good demand 
from the consuming trade, and as foreign advices have been 
stronger prices have advanced, closing at 15:2 '@15°30c. 
New business in the market for ingot copper has been quiet 
and prices have weakened slightly, closing at 1134@L1%c. for 
Lake. Lead has continued in demand at firm prices, closing 
at 3°95@4c. for domestic. Spelter has been firm but quiet 
and prices quoted have been 5'25@5°35c. for domestic. Pig 
iron has sold slowly; tone of the market easy, but prices have 
not changed, closing at $9 75@11 5) for domestic. 

Refined petroleum has been steady, closing at 6'15c. in 
bbls., 3°65c. in bulk and 6'80c. in cases; naphtha quiet at 5'50c. 
Crude certificates have been firm, closiag at 9Jc.; credit bal- 
ances have been advanced to 89c. Spirits turpeatine has 
been in slow demand and prices have declined to 2334@7l4c. 
Rosins have been quiet bat steady, at $1 42!¢@1 45 1or co.n- 
mon and good strained. Wool has sold slowly bat vrices 
have held firm. Hops have been quiet but steady 
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COTTON. 
Fripay Nieat, 24, 1898, 


THE MovVeMENT OF THE CROP, as indicated by our telegrame 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 15,!33 bales, 
against 18.160 bales last week and 31,103 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,540,463 bales, against 6,657,583 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,882,88) bales. 


Receipts at— | Sat. | Mon. | Tues. | Wed. :Thurs.| Fri. | 
Galveston...... 37 20| 217 61; 469] ...... 804 
New Orleans...| 816) 2,030) 1,811; 245) 1,085) 698] 6,685 
Mobile ......... 7 31 2 3 48 
Savannah...... 304 51) 225 36 4) 660 
Oharleston.....) ...... 35 325 
Wilmington... 18 14, (111 17 20! 185 
Norfolk ........ 203 181} 383 46 40| 1,203 
Wp’t News, &o.| ......| ...... | cosces] 58 58 
New York..... 698} 550) 548} 420) 480) 3,246 
Boston....... am 96} 125 52} 761 
Philadel’a, &..) ......) 143) 152) ..... 526 
Tot. this week| 2,093) 3,547| 3,474) 1.529| 2,428) 2.078) 15.133 


The following shows the week’s total receipts, the total since 
Sept. 1, 1897. and the stock to-night, compared with last year. 


1897-98. 1896-97. 
| This |SinceSep.| This |Since Sep. 
7 week. | 1,1897. | week. | 1, 1896. 
Galveston... 804/1,902,008 796) 1,339,625 
Tex.C.,&0.) ...... 93,031; ....../ 112,751 

New Orleans; 6,635/2,651,689| 3,233/2,066,58 2 

Mobile ...... 48) 361,594 16} 292,060 

Savapnah.. 660)/1,182,778 879| 839,251 

Brwick,&o. 43) 269,220) ......| 177,266 
Charleston. 468,968 398,288 

P.Royal,&c. 2 75,864) ..... 73,595 

Wilmington. 185} 323,591 27| 234,455 
Wash’n, &o. 1,280 857 
Norfolk ..... 1,203) *571,926 322) 703,364 
N’port N.,&0 58} 25,087) ......) 18.611 
New York. 3,246) 117,006) ......| 48,23) 105,232) 104,373 
Boston...... 761| 219,755 148} 158,432 8,000 7,00 
Baltimore . . 587 73,836 23 61,920 11,054 6,401 
Philadel, &o. 526 81,129 311 44,593 9,850 3 834 

Totals..... 15.13 18,540,463 6,95 116.657,583| 832,419] 215,324 
- © 1,764 bales added as correction of receipts sinve Sept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts at—| 1898. 1897. | 1896. 1895. | 1894. | 1893. 

Galves’n, &c. 814 796 299 317 1,08 1,261 
New Orleans}; 6,635 3,233 7,773 856 6,370 7,562 
Mobile .. .... 43 16 13 43 54 £3 
Savannah . 660 879 1,11 573 1,737 2,724 
Chas’ton, &o. 32° 299 214 182 128 340 
Wilm’ton, &0 185 27 12 102 14 38 
Norfolk . .... 1,203 322 184 96 214 3,002 
News, &o. BB} 193 231 108 315 
All others... 5,163 482 1,023 3,823 3,098 4,613 
Tot. thiswk.| 15,133 6,054) 10,325 6,223 12,806) 19,938 
Bince Sept. 38,495 5883,657/4994,312 


The exports for the week en ling this evening reach a tota! 
of 46,212 bales, of which 31,965 were to Great Britain, 824 
to France and 13.453 to the rest of the Continent. Below 
are the exports for the week and since Sent. 1. 1897. 


In additiou to above exports, our telegrams to-night alse. 
give us the following amounts of cotton on shipboard, not 
cleared, at the _— named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 
June 24 at Great Other | OCoast- stoek. 
Britain, |France. ign| wise, | Total. 
New Orleans... 9,353 4,993) 11,575| 1,802 27,723 96,185 - 
dalveston...... 1,078 | None. None. 1,910 17,712 
javannah......| None.| None.| None.| None. None. 1,968 
Yharleston ..... None.| None. 300 700 6,721 
GE cass cons None.| None.| None.| None. None. 5,105 
None.| None.| 1,000) 5,500 6,500 12,946 
New York......|  2,175| _100| 1,300| None.| 3,575| 101,657 
ports....| 5, None | 3,000/ None. 8,000 31,417 
Total 1898...| 18,006) 5,093|17,707| 7.602) 43,408| 284,011 
Total 1897... 4,778 | 5,423/ 8,081; 20,071! 195,253 
Total 1896...) 6,74% | 1,414] 21,478| 5,089) 34,829| 228,117 


Speculation in cotton for future delivery has been mode -- 
rately active, but it has been ata further decline in prices 
the depression being most pronounced in the crop deliveries 
which have been sold with some freedom by longs to liqui- 
date their accounts, and there was little or no buying power 
outside of that which'came from shorts to cover contracts, 
Foreign advices have been of an adverse nature, and, prompted 
by the continued favorable conditions at the South for the 
growing cro», foreigners have been fairly free sellers of the 
new crop deliveries. At the decline, however, there has been. 
moderate buying of the distant deliveries, as there have been. 
those who believed that with prices for the new crop thus 
early in the season in close proximity to 6c. these de- 
liveries were a fair investment purchase, inasmuch as with 
climatic conditions for July and August yet to be considered 
there is plenty of time for a radical change from the state of 
the crop as now reported. Business in actual cotton has con- 
tinued to drag, as spitners have been small buyers and the 
few orders exporters have had have been at too low 
limits to permit trading. To-day there was an unsettled mar- 
ket. Early there was a decline under disappointing foreign 
advices ; then came a recovery on sborts covering. Subse- 
y way nd liquidation by longs turned the market easier, and 
the close showed prices 1 to 3 points lower for the day, with 
the tone barely steady. Notices for delivery on July con-- 
tracts were issued to the extent of 6,00 bags. Cotten on the 
spot has been dull and prices declined 1 16c. on each of the fol- 
lowing days: Saturday, Monday and Tuesday. To-day the 
market was dull and unchanged at 63gc for middling uplands. 

The rates on and off middling, as established Nov. 17, 1897, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


Good Ordinary........... ©. 114 off 
Middling Fair..... 0n | Good Middling Even 
strict Good Middling on | Strict Middling Stained.... 732 off 
‘000 144 on | Middling Stained........... of 
Strict Low Middling. - 344 0ff| Strict Low Mid. Stained... 14 off 
Low Middling..... ...... Tye off | Low Middling Stained... .. 153 off 
Strict Good Ordinary....... 5 Of 


On this basis the oficial prices for a few of the grades for 
the past week—June 18 to June 2i—would be as follows. 


UPLANDS. Sat. | Mon|Tues| Wed; Th. | Fri. 
dood Ordin 53 51g 5 5 5 
Widdling......... lg 3g G38 638 
#00d Middling... 653 65g 
Widdling Fair............ ...... Tia} The 
GULF. Th, | Fri. 
Ww 1 6 
| 6% | 6% | 
Good Middling..... 7 5 6% | 6% 
Middling Fair...... ....-....... T5108 Tig 
STAINED. Th. | Fri. 
Gow Middling.... 4% | 4 
idling 515), bite 
Strict Middling.. 653 
Good Middling Tinged 638 63g 


The quotations for middling upland at New York on 


' Week Brdung J ane 2+. 180s. |From Sept. }. 1807, to June 21,1998. | June 24 for each of the past 32 years have been as follows. 
ose 1874 ....0.177 
from— Great Prance Contt-| Total | Great France| Conte. Total 187 
Brit’n. nent. | Week. | Britain. nent. 1880 1873 
Tex. City, 115] 115] 9,888) ......] 24,710] 34.568 | 
New Orieans..| 10,080) ......| ......| 781,124 9,288,465 1876..... | 1868...... 30 
Mobile. ....... BBB) 888} 154,401) ......| 73,574) 227,975 1875..... -15% =| 1867..... ° 
72,156) ...... 39,535) 111,601 Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed 
78,740) $2,547| 627,621 733,908 | According to the new classification Middling was on that day quoted 
Brunswick ....| 157,269] ...... 87,113} 244,382 | "sc. lower than Middling of the old classification. 
Charleston...) 83,489) ...... 236,213) 319,762 MARKET AND SALES. 
Port Royal...) 57,834) ...... 8,500) 66,334 
Wilmington...) ..... 117,689) ...... 180,867] 298,056 open of 
661} 661) 64,351) ...... 32,113] 96,464 OLOSED. | Oon- Con- Futures. 
Wport N.,&..| 751) ...... 1,363} 2,005) 12,738} 209) 5,775] 19,718 port. | sump. tract, | Total. 
New York..... 7,786) 824) 6,154) 14,76%| 341,208] 61,462) 290,008] 683,678 
Boston ........ 4,085] ...... 204| 4,349 784 741 a 
650 + Bee Wonday.|Easy at '550| 1,006 1:790| 143; 
Baltimore..... | 9,846) 4,6 4,970} 116,734] 213,817 at £60} 160] 13000] 2:020| 159:3 
Gan Fran., &0.) ..... | 1,000) 1,000) ...... 183,716) 143,950 | Ph’day.. 825] 218] ....] 1,043) 65,400 
Total........ 81,975) 824| 13,454| | *riday.. Very dull ..... 475 550| 72,800 
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COTTON. 
Fripay Nieat, 24, 1898, 


THE MovVeMENT OF THE CROP, as indicated by our telegrame 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 15,!33 bales, 
against 18.160 bales last week and 31,103 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,540,463 bales, against 6,657,583 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,882,88) bales. 


Receipts at— | Sat. | Mon. | Tues. | Wed. :Thurs.| Fri. | 
Galveston...... 37 20| 217 61; 469] ...... 804 
New Orleans...| 816) 2,030) 1,811; 245) 1,085) 698] 6,685 
Mobile ......... 7 31 2 3 48 
Savannah...... 304 51) 225 36 4) 660 
Oharleston.....) ...... 35 325 
Wilmington... 18 14, (111 17 20! 185 
Norfolk ........ 203 181} 383 46 40| 1,203 
Wp’t News, &o.| ......| ...... | cosces] 58 58 
New York..... 698} 550) 548} 420) 480) 3,246 
Boston....... am 96} 125 52} 761 
Philadel’a, &..) ......) 143) 152) ..... 526 
Tot. this week| 2,093) 3,547| 3,474) 1.529| 2,428) 2.078) 15.133 


The following shows the week’s total receipts, the total since 
Sept. 1, 1897. and the stock to-night, compared with last year. 


1897-98. 1896-97. 
| This |SinceSep.| This |Since Sep. 
7 week. | 1,1897. | week. | 1, 1896. 
Galveston... 804/1,902,008 796) 1,339,625 
Tex.C.,&0.) ...... 93,031; ....../ 112,751 

New Orleans; 6,635/2,651,689| 3,233/2,066,58 2 

Mobile ...... 48) 361,594 16} 292,060 

Savapnah.. 660)/1,182,778 879| 839,251 

Brwick,&o. 43) 269,220) ......| 177,266 
Charleston. 468,968 398,288 

P.Royal,&c. 2 75,864) ..... 73,595 

Wilmington. 185} 323,591 27| 234,455 
Wash’n, &o. 1,280 857 
Norfolk ..... 1,203) *571,926 322) 703,364 
N’port N.,&0 58} 25,087) ......) 18.611 
New York. 3,246) 117,006) ......| 48,23) 105,232) 104,373 
Boston...... 761| 219,755 148} 158,432 8,000 7,00 
Baltimore . . 587 73,836 23 61,920 11,054 6,401 
Philadel, &o. 526 81,129 311 44,593 9,850 3 834 

Totals..... 15.13 18,540,463 6,95 116.657,583| 832,419] 215,324 
- © 1,764 bales added as correction of receipts sinve Sept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts at—| 1898. 1897. | 1896. 1895. | 1894. | 1893. 

Galves’n, &c. 814 796 299 317 1,08 1,261 
New Orleans}; 6,635 3,233 7,773 856 6,370 7,562 
Mobile .. .... 43 16 13 43 54 £3 
Savannah . 660 879 1,11 573 1,737 2,724 
Chas’ton, &o. 32° 299 214 182 128 340 
Wilm’ton, &0 185 27 12 102 14 38 
Norfolk . .... 1,203 322 184 96 214 3,002 
News, &o. BB} 193 231 108 315 
All others... 5,163 482 1,023 3,823 3,098 4,613 
Tot. thiswk.| 15,133 6,054) 10,325 6,223 12,806) 19,938 
Bince Sept. 38,495 5883,657/4994,312 


The exports for the week en ling this evening reach a tota! 
of 46,212 bales, of which 31,965 were to Great Britain, 824 
to France and 13.453 to the rest of the Continent. Below 
are the exports for the week and since Sent. 1. 1897. 


In additiou to above exports, our telegrams to-night alse. 
give us the following amounts of cotton on shipboard, not 
cleared, at the _— named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 
June 24 at Great Other | OCoast- stoek. 
Britain, |France. ign| wise, | Total. 
New Orleans... 9,353 4,993) 11,575| 1,802 27,723 96,185 - 
dalveston...... 1,078 | None. None. 1,910 17,712 
javannah......| None.| None.| None.| None. None. 1,968 
Yharleston ..... None.| None. 300 700 6,721 
GE cass cons None.| None.| None.| None. None. 5,105 
None.| None.| 1,000) 5,500 6,500 12,946 
New York......|  2,175| _100| 1,300| None.| 3,575| 101,657 
ports....| 5, None | 3,000/ None. 8,000 31,417 
Total 1898...| 18,006) 5,093|17,707| 7.602) 43,408| 284,011 
Total 1897... 4,778 | 5,423/ 8,081; 20,071! 195,253 
Total 1896...) 6,74% | 1,414] 21,478| 5,089) 34,829| 228,117 


Speculation in cotton for future delivery has been mode -- 
rately active, but it has been ata further decline in prices 
the depression being most pronounced in the crop deliveries 
which have been sold with some freedom by longs to liqui- 
date their accounts, and there was little or no buying power 
outside of that which'came from shorts to cover contracts, 
Foreign advices have been of an adverse nature, and, prompted 
by the continued favorable conditions at the South for the 
growing cro», foreigners have been fairly free sellers of the 
new crop deliveries. At the decline, however, there has been. 
moderate buying of the distant deliveries, as there have been. 
those who believed that with prices for the new crop thus 
early in the season in close proximity to 6c. these de- 
liveries were a fair investment purchase, inasmuch as with 
climatic conditions for July and August yet to be considered 
there is plenty of time for a radical change from the state of 
the crop as now reported. Business in actual cotton has con- 
tinued to drag, as spitners have been small buyers and the 
few orders exporters have had have been at too low 
limits to permit trading. To-day there was an unsettled mar- 
ket. Early there was a decline under disappointing foreign 
advices ; then came a recovery on sborts covering. Subse- 
y way nd liquidation by longs turned the market easier, and 
the close showed prices 1 to 3 points lower for the day, with 
the tone barely steady. Notices for delivery on July con-- 
tracts were issued to the extent of 6,00 bags. Cotten on the 
spot has been dull and prices declined 1 16c. on each of the fol- 
lowing days: Saturday, Monday and Tuesday. To-day the 
market was dull and unchanged at 63gc for middling uplands. 

The rates on and off middling, as established Nov. 17, 1897, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


Good Ordinary........... ©. 114 off 
Middling Fair..... 0n | Good Middling Even 
strict Good Middling on | Strict Middling Stained.... 732 off 
‘000 144 on | Middling Stained........... of 
Strict Low Middling. - 344 0ff| Strict Low Mid. Stained... 14 off 
Low Middling..... ...... Tye off | Low Middling Stained... .. 153 off 
Strict Good Ordinary....... 5 Of 


On this basis the oficial prices for a few of the grades for 
the past week—June 18 to June 2i—would be as follows. 


UPLANDS. Sat. | Mon|Tues| Wed; Th. | Fri. 
dood Ordin 53 51g 5 5 5 
Widdling......... lg 3g G38 638 
#00d Middling... 653 65g 
Widdling Fair............ ...... Tia} The 
GULF. Th, | Fri. 
Ww 1 6 
| 6% | 6% | 
Good Middling..... 7 5 6% | 6% 
Middling Fair...... ....-....... T5108 Tig 
STAINED. Th. | Fri. 
Gow Middling.... 4% | 4 
idling 515), bite 
Strict Middling.. 653 
Good Middling Tinged 638 63g 


The quotations for middling upland at New York on 


' Week Brdung J ane 2+. 180s. |From Sept. }. 1807, to June 21,1998. | June 24 for each of the past 32 years have been as follows. 
ose 1874 ....0.177 
from— Great Prance Contt-| Total | Great France| Conte. Total 187 
Brit’n. nent. | Week. | Britain. nent. 1880 1873 
Tex. City, 115] 115] 9,888) ......] 24,710] 34.568 | 
New Orieans..| 10,080) ......| ......| 781,124 9,288,465 1876..... | 1868...... 30 
Mobile. ....... BBB) 888} 154,401) ......| 73,574) 227,975 1875..... -15% =| 1867..... ° 
72,156) ...... 39,535) 111,601 Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed 
78,740) $2,547| 627,621 733,908 | According to the new classification Middling was on that day quoted 
Brunswick ....| 157,269] ...... 87,113} 244,382 | "sc. lower than Middling of the old classification. 
Charleston...) 83,489) ...... 236,213) 319,762 MARKET AND SALES. 
Port Royal...) 57,834) ...... 8,500) 66,334 
Wilmington...) ..... 117,689) ...... 180,867] 298,056 open of 
661} 661) 64,351) ...... 32,113] 96,464 OLOSED. | Oon- Con- Futures. 
Wport N.,&..| 751) ...... 1,363} 2,005) 12,738} 209) 5,775] 19,718 port. | sump. tract, | Total. 
New York..... 7,786) 824) 6,154) 14,76%| 341,208] 61,462) 290,008] 683,678 
Boston ........ 4,085] ...... 204| 4,349 784 741 a 
650 + Bee Wonday.|Easy at '550| 1,006 1:790| 143; 
Baltimore..... | 9,846) 4,6 4,970} 116,734] 213,817 at £60} 160] 13000] 2:020| 159:3 
Gan Fran., &0.) ..... | 1,000) 1,000) ...... 183,716) 143,950 | Ph’day.. 825] 218] ....] 1,043) 65,400 
Total........ 81,975) 824| 13,454| | *riday.. Very dull ..... 475 550| 72,800 
Total, 7.564' 17,19912,948 56.987 | Total... 8,630! 1,143 3,300|13,073) 587,800 
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OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
w are closing quotations of middling cotton at Southern 
end other principal cotton markets for each day of the week | 


Week ling! /LOSTING QOOTATIONS FOR MIDDLING COTTON 
June 24. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri 
Galveston .. 57 513 513 | 5136 
NewOrleans| 3 1s 3 16 16 16 
Mobile ...... 51516 5% 5% 

n. é 
Norfolk.....| 6% 633 6% 6% 64 64 
Baltimore...| 653 653 6 61g 61g 61g 
Philadelp 6% 653 65 6% 
nguste.....| 63,,@%| 63.0%] 636 | 
Cincinnati. 16 6 8 16 6 hod 
Louisville...| 61g 61g 61g 61g 61g 618 


The closi uotations to-day (Friday) at other important 


ONS8......... | Columbus,Miss | Nashville...... 
Gufaula........ 553 | Natohez....... 5lliq 
lotte...... 6% Little «ee «519 | Raleigh........ 6 
umbus, Ga. 5% Montgomery... 5 


OVERLAND MovdMunt sox THE WEEK AND SINOE SEPT, 1. — 
We ere below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday _— he results for the week ending 
June 24 and since Sept. 1 in the last two years are as follows. 


1896-97. 


1897-98. 


June 24. Since 
Week. | | Week. | 


Bt. Lomis...... | 6,349| 851,143) 5,493) 538,082 
0 392 


Via Catro...... 2,066) 383,24 
241; 33,029 218; 20,215 
46,887 13,951 


Via Cincinnati...... ........... | 1,00:| 150,527) 1,234) 145,0:38 
Via other routes, &...: ........ 2,728) 181,058 316 

Total es Overiand,........ | 12,592/1,776,682| 7,983/1,227,310 


‘Deduct shipments— 
' Overland to N. Y., boston, &c..| 5,120) 491,726 4°2) 313,175 
7 36,80: 4,654 


Between interior towns........ 1805 J 
Inland, &c., from South.........| 1,373) 48,479) 3,948) 48,053 


Total to be deducted ........ | 7,090| 677,010| 4,466| 365,882 


Leaving total netoverland*..| 5,502/1,199,672) 3,517) 861,428 
Including movement rail to Canada. 

The foregoing snow that the week’s net overland movemert 
this year has been 5.502 bales, against 3.517 bales for tie 
week in 1897, and thxt for the season to date the aggregate n- 
overland exhibits an exc: ss over a year ago of 338,244 baler, 


nnere’ 
Takwngs. Week. | | Week. | 


Receipts at ports to June 24......| 15,133/8,540,463) 6,054/6,657,583 
Met overland to June 24.......... 5,502|/1,199,672) 3,517) 861,428 
Southern consumption to June 24) 21,000) 930,000) 15,000) 823,0v0 


Total marketed ..... ..........| 41,635/10670135| 24,571|8,342,011 
{atertor stocks in excess..... 59.275 


Came into sight during week.| 30,951 9,761; .... 
Total insight June 24........|  .....- 10790718; ...... 8.282,736 


North’n spinners tak’gstoJ’ne 6,189|2,140,734| 16,128|1,643,233 
* Decrease during week. 


¥ Less than Sept. 1. 
WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph indicate that in the main the weather 
has been very favorable during the week and that cotton is 
doing well as arule. In Texas, where dry weather was de- 
sired to permit of cultivation, there has been little or no rain, 
and farming operations have progressed well, and the plant 
owing a Elsewhere rain has been quite general 
beneficial. From North Carolina there are some com- 
plaints of damage by lice. 

Galveston, Texas.—In general the weather has been favor- 
able for farming operations ia Texas and with another week 
of clear weather fields will be free from weeds and grass. 
The plant is growing rapidly and formiog squares, and in 
some localities is blooming. We have had showers on two 
days during the week, the rainfall reaching four hundredths 
= inch, Average thermometer 87, highest 89, and low- 
es 

Palestine, Texas.—There has been dry weather all the 
week. The thermometer has averaged 80, the highest being 
92 and the lowest 68. , 

Huntsvilic, Tecas.—The weather has been favorable for 
cultivating crops. Dry all the week. The thermometer has 
averaged 88, ranging from 69 to 96, 

Dallas, Texas.—We have had rain on one day of the week, 
to the extent of thirty-four hundredths of aninch. The ther- 
mometer has ranged from 68 to 94, averaging 81. 

San Antonio, Texas.—There hus been beneficial rain on two 
days of the past week, to the extent of three hundredths of 
aninch, Minimum temperature 70. 

Luling, Texas.—We have had one shower the past week, 
the precipitation reaching two hundredths of an inch. 
The thermometer has averaged 85, the highest being 99 and 
the lowest 71. . 


Cuero, Texas.—The killing of weevils has been commenced. 
We have had rain on one day the past week to the extent of 
one hundredth of an inch. The thermometer has ranged 
from 70 to 95, averaging 83. 

Brenham, Texas.—It has rained on one day of the week, 
the rainfall being one hundredth of aninch. Average ther- 
mometer 8&2, highest 93 and lowest 70. 

Columbia, Texas.—There has been rain here on two days of 
the week, the rainfall reaching eighty four hundredths of an 
inch. The thermometer has averaged 80, the highest being 90 
and the lowest 70. 

Corpus Christi, Texas.—The plant is growing rapidly. 
Tkere bas been light rain on three days during the week, 
the rainfall being twenty hundredths of aninch. The ther- 
mometer has averaged 81, ranging from 74 to 88. 

Weatherford, Texas.—We have had dry weather all the 
bay The thermometer has ranged from 6s to 95, averag- 
ng 82. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching five hundredths of an inch. 
Average theremometer 82. 

Leland, Mississippi.—It has rained on four days of the 
week, the rainfall being one inch and twenty-five hundredths. 
Average thermometer 77, ranging from 47 to 89. 

Shreveport, Louisiana.—Dry weather has prevail2d all the 
week. Tae thermometer has averaged 80, the hignest being 
94 and the lowest 67. 

Columbus, Mississippi.—It has rained on three days of the 
week, the Fag eoowes reaching twenty-seven hundredths of 
- a he thermometer has averaged 83. ranging from 

to 98. 

Leland, Mississippi.—Telegram not received. 

Greenville, Mississippi —The weather has been clear and 
hot the past week, with a light rainfall. 

Vicksburg, Mississippi.—We have had only a trace of rain 
the past week. Average thermometer 381, highest 93, 
lowest 71. 

Little Rock, Arkansas —There has been rain on one day 
during the week, the rainfa'l reaching two hundredths of an 
inch. The thermometer has averaged 82, the highest being 
94 and the lowest 70. 

Helena, Arkansas.—Telegram not received. : 

Memphis, Tennessee.—Rain has fallen on four days of the 
week to the extent of one inch and fifteen hundredths. 
While there has been more moisture than needed the crops 
generally are in good condition. The thermometer has ranged 
from 68 to 91, averaging 78°7, 

Nashville, Tenness-e.—We have had rain during the week, 
the rainfall reaching eighty-seven hundredths of an inch. 
Average thermometer 76, highest 89, lowest 61. 

Mobile, Alabama.—There have been general and frequent 
rains in the interior and cotton is growing and fruitiog finely. 
There has been rain here on four days of the week, the rain- 
fall reaching one inch and sixty hundredths. Toe thermom- 
eter has averaged 81), the highest being 90 and the lowest 70. 

Montgomery, Alabama.—Crops are doing well generally. 
Rain has fallen on five days of the week, the rainfall reach- 
ing fifty hundredths of aninch. The thermometer has aver- 
aged 80 and has ranged from 67 to 92. 

Selma, Alabama.—Crop prospects are good. It has rained 
on two days of the week, the rainfail being forty-one hun- 
dredths of aninch, The thermometer has ranged from 53 to 
98, averaging 78. 

Maaison, Florida.—We have had rain on four days of the 
week, the rainfall reaching two inches and fifty hundredths. 
Average thermometer 83, highest 96, lowest 71. 

Savannah, Georgia,—Rain has fallen on five days of the 
past week, the rainfall being two inches and ninety-nine hun- 
dredths. The thermometer has averaged 79, ranging from 
69 to 94, 

Augusta, Georgia.—We have had rain on six days of the 
week, to the extent of three inches and five hundredths. The 
thermometer has ranged from 64 to 91, averaging 78. 


Charleston, South Carolinu.u—We have had rain on six. 


days during the week, the precipitation reaching three inches 
and nineteen hundredths. Average thermometer 79, highest 
90 and lowest 70. 

Stateburg, South Carolina.—Cotton is growing ennoaty, 
and so is grass. But plows and hoes are being actively 
employed. There has been rain on four days duriog the 
week, the rainfall reaching vne inch and seventy-three hun- 
dredths. The thermometer has averaged 76°6, the highest 
being 89 and the lowest 64. 

Greenwvod, South Carolina—Crops are doing finely. It 
has rained on four days of the week, the precipitation reach- 
ing two inches and sixty-eight bundredths. The thermom- 
ter has averaged 78, ranging from 66 to 91. 

Wilson, North Carolina.—It is claimed that cotton is being 
much injured by lice. We have had rain on four days the 
past week to the extent of one inch and twenty-five hun- 
dredths, The thermometer has ranged from 60 to 82, averag- 
ing 73. 

Che following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock June 23, 1898, and June 24, 1897. 

23, '98.'June 24, '97. 


Feet. Feet, 

Sew Orleans...........Above zero of gauge. 10°2 1 

Memphis .... Above zero of gauge. 190 211 

Sashville.... .Above zero of gauge. 34 3°0 

veport.. .---Above zero of gauge. 12°3 12°4 
burg.............-Above zero of gauge 28°2 189 


, 
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InpDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
of cotton at Bombay and the shipments from ali India ports 
for the week ending June 23, and for the season from Sept. 1 
to June 23 for three years have been as follows: 


1897-98. 1896-97. 1895-96. 
Receipts ai— Since Since Since 
eek. | gept.1. | Week. | gept.1. | Week-| sept. 1. 
Bombay....... } 31,000]1,704,000] 18,00011,507,000| 13,0v0!2,064,000 
For the Week. Since September 1. 
\ | Great | Oonti- 
onti- ea on 
Britain.| nent. | Total. | Britain. | nent. Total. 

Bombay— 

1897-98.. 10,000 | 10,000} 10,000] 390,000} 400,000 
1896-97... 9,000| 9,000| 30,000! 522,000| 552,000 
1895-96. 7,000} 7,000! 71,000! 699,000| 770,000 
Calcutta— 

1897-98... 1,000| 1,000 3.000/ 21,000/ 24,000 

6.. 2,000| 2,000| 11,000] 71,000) 82,000 

at 

2,000 3,000 5,000 
1896-97..| 8,000} 15,000| 23,000 
1895-96..| | | 10,000 9,000} 19,000 
All others— 

1897-98..| 1,000! 6,000! 7,000} 12,000] 95,000| 107,000 
1896-97..| ......| 4,000} 4,000| 25,000} 94,000) 119,000 
1895-96..| 1,000| 2,000| 3,000} 19,000} 82,000| 101,000 
fotal all— 

1897-98..| 1,000| 17,000| 18,000| 27,000) 509,000) 536,00¢ 

1896-97..|  ....-. 13,000 | 13,000 9,000 | 692,000 761,000 

1895-96..| 1,000] 11,000) 12;000!} 111,000] $61,000; 972,000 


According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
13,000 bales. Exports from all India ports record a gain 
of 5,000 bales during the week and since Saptember 1 show 
a decrease of 225,000 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is flat for 
yarns and quiet for shirtinge. The demand for both yarn 
and cloth is poor. We give the prices fur to-day below anu 
leave tho-e for previous weeks of this and last year for 
comparison, 


1898. 1897. 

lbs. Shirt-|ott'n 84 lbs. Shirt-| Gots 

ings, common| Mid. | 328 9p. |ings, common| Mid. 

to finest. | Upids Twist. to finest. | Upla 

2 @6 9 | |4 6 | 48 
2 @6 9 | [631g 0106 6 | 416 
2 @6 9 | 39% 6 61g) 
“ 17|513;,06% |4 2 @6 9 | @7% [4 1 06 7 | 4% 


GOVERNMENT WEEKLY CoTTON Report.—Mr.W. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following ——— 
— on the crop in the Southern States for week ending 

ane 20: 

VIRGINIA.—Week wet, favorable for growth; cotton clean, stand 


good. 

NORTH CAROLIN’.—Cool, cloudy and rainy; drought thoroughly 
broken; c’ops growing rapidly; cotton making squares and bloom in 
3outh portion, some fields damaged by lice. 

SouTH CAROLINA,—Drought thoroughly relieved; temperature nearly 
normal; cotton growing rapidly, fruiting heavily, and blooming; fields 
well cultivated and clean. 

GEORGIA.—General showers over northern portion of State, benefic- 
ial to all crops; cotton growing nicely and taking on fruit and 
squares; dry weather continues over southern half of State, except 
w ore light scattered showers «ccurred, and crops in this section are 
suffering. 

FLORIDA.—Week more favorable over western, northern and central 
districts, with rainfall well distributed over western section; still dry 
over several counties of southern district, where crops show but slight 
changes; cotton small but free from grass. 

ALABAMA.—Frequent and well distributed rains with warm weather 
and ample sunshine have benefited all crops; cotton shows decided im- 
provement and blooms becoming general. 

MIssissipri.—Generally favorable weather; cotton improving, al- 
though local complaint of too much rainfall and grassy crops; some 
few cotton blooms reported. 

LOUISIANA.—Generous rains over State caused marked improvement 
in crop growth; cotton growing rapidly, blooms more general, some 


grassy. 
TEXAS.—Week of showery weather, with occasional scattered heavy 
rains; cotton making rapid growth and forming squares and blooming 
in many sections, but much in need of cultivation, and will require 
two weeks clear weather for cleaning ——_, 
ARKANSAS.—Frequent rains caused rapid tees of vegetation, but 
putcrops badly in grass and interrupted harvesting; cotton doing 
well, but is making too rapid growth in some places. 
T&NNESSEE.—Warm weather, supplemented by generous showers, 
revived suffering crops, which are now in fine condition of growth; 
cotton growing and developing finely under favorable condit'ons; crop 
generally clean. 
OKLAHOMA.—Cotton much improved and growing rapidly. 
MIssoURI.—Cotton doing finely. 


These reports on cotton are summarized by the Depart- 
ment as follows: * 

The week has been exceptionally favorable for cotton, and the re- 
ports indicate a decided improvement in the condition of this ero 
oe oe throughout the cotton belt. In portions of Mississippi, 

uisiana and Texas, however, it is grassy and in need of cultivation, 
while some complaints of lice are received from North Carolina. 

CoTTton BALES,—STANDARD Press Box RECOMMENDED. — 
Under date of June 8 the Memphis Cotton Exchange issued a 
circular letter addressed to cotton producers and ginners 
in the Memphis District, recommends the adoption of the 
Standard Press Box—24x54 inches—for cotton bales. The 
circular in part is as follows: 


Recent practical experiments throughout the State of Texas have 
fully demonstrated that the best results have been obtained by the 
adoption of a standard-sixed — box 24 by 54 inches, inside 
measurement, which allows the bales to be compressed to a density of 
about forty pounds to the cubic foot, and this great reduction in 
density is secured without an increase of power on the part of com- 
presses. These experiments have been made with different-sized bales 
and the records of the Maritime Association of Galveston show tha 
bales made in a 28 by 58-inch box, after compression and delivery at 
that port, averaged 32 by 62 inches, giving a superficial area of 1,984 
square inches, whereas bales made in the 24 by 54-inch box average 
at Galveston 26 by 56 inches or 1,456 superficial inches. The pressure 
of the compress in both cases was the same, namely, 1,800 tons, or 
36,000 pounds on the bale; therefore, by dividing the area of the bale 
in inches into the pressure of pounds it was found that on the lar, 
bale there was 1,814 pounds per square inch, and on the smaller 
2,472 pounds; in other words, the —— per square inch was 658 
pounds greater on the smaller bale than on the larger one. This sub- 
ject was discussed at recent conventions held at Dallas, Tex., Mont- 
Ala., Atlanta, Ga., and Jackson,’ Miss., and steps taken to 

ring the matter to the attention of cotton producers and ginners 
throughout the South, and to urge upon them to adopt a uniform 

ress box of 24 by 54 inches, inside measurement. The use of a box 
54 inches long will turn out a bale that can be loaded in the wagons 
in general use by planters without the necessity of coming in contact 
with tue wheels, and this will avoid the consequent damage which 
always occurs from the mud forced upon the bales, and will make 
hauling less difficult. The Memphis Cotton Exchange earnestly urges 
poorer, ginners, compress men and transportation companies to 
end their influence looking to the universal adoption of this standard. 
We also take this opportunity to reiterate the former recommenda- 
tions made by the Memphis Cotton Exchange to producers to take 
better care in preparing their cotton for market by the use of bag- 
ging of from 2 pounds to 214 pounds tothe yard, woven and calendered 
to allow clear and distinct marking. 


The Savannah Cotton Exchange has passed the following 
resolution bearing on the same subject : 

Resolved, That we indorse the report of the committee adopted by 
the Convention of Interior Compress Association of Carolina, 
Georgia, Alabama and Mississippi on May 12, 1898, aud urge the 
planters and ginners to adopt the 24x54 press box, and recommend 
that the necessary alterations be made in time for the next crop. 

EsTIMATED PRODUCT PER ACRE,—CORRECTION.—By an 
error of the types the estimated product per acre in Texas 
for 1897.93 and 1896-97 was incorrectly stated in the CHRON- 
ICLE of June 11, on page 1122. The estimates should have 
been 290 Ibs. for 1897-98 and 217 lbs. for 1896 97, instead of 
250 lbs. and 257 Ibs. respectively. 

Jute Butts, Baaaine, &c.—There has been a fair demand 
for jute bagging during the week under review at unchanged 
prices, viz: 5!¢c. for 13¢ lbs, 55gc. for 2 lbs. and 5%c. for 
standard grades, The market for jute butts continues dull 
and featureless. Quotations are nominally ‘75@:‘77lc. for 
paper quality, 114gc. for mixing and 1!4c. for spinning cut- 
tings, to arrive. 

SuHrippInc NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 46,242 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


New Y To Li 1 teamer C. ic, 6,309 uae” 
EW YoRK—To Liverpool, per 8 er Cymric, 6, uplan 
ONG 76 BOR 6,384 
To Hull, per steamer Ohio, 1,302.......... 1,302 
To Manchester, per steamer Biela, 100. 00 
To Havre, per steamers La Bretagne, 100 Sea Island.... 
To Bremen, per steamer Prinz ban ag Luitpold, 1,632...... 1,632 
To Hamburg. per steamers Phoenicia, 100....Sardinia, 200 300 


To Antwerp per steamers British Queen, 90... Friesland, 50 140 
To Genoa, per steamers California, 1,066....Fulda, 1,438 


To Naples, per steamer Fulda, 300....... 300 
To Venice, per steamer Powhatan, 323....................... 323 
New URLEANS—To Liverpool—June 32—Steamer American, 
To Manchester—June 24—Steamer Anselmode Larango, 


NeEws—To Liverpool—June 18—Steamer Kanawha, 751 
To Antwerp - June 22—Steamer St. Marnock, 1,343..-...... 1,343 
BosTon—To Liverpool—June 16—Steamer Roman, 2,456 up- 
7 and 100 Sea Island....June 20—Steamer Sagamore, 4,085 
To Yarmouth —June 21—Steamer Yarmouth, 264.......... "264 


verpool—June 22—Steamer Templemore, 
To Bremen—June 17—Steamer Maria Rickmers, 553.... 

June 22—Steamer Dresden, 2,843..........-..--- 

To Hamburg—June 18—Steamer Strathgarry, 450......... ‘ 450 

PHILADELPHIA—To Liverpool—June 17—Steamer Belgenland, 73 


To Anitwerp—June 16—Steamer Switzerland, 
SAN FRANCISCO—To Japan—Jnne 17—Steamer Belgic, 1,000... 1,000 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.EF’rope~ Mexico, 

. many. North. South. déce. Japan. Total, 

New York. 1,93 140 4,082 . eeocee 14,764 
W. Orleans. 10, 10,0869 
Baltimore. 650 ...... 3,846 ...... ..... oe. scenes 4,496 
Philadelp’a sence 143 
Total.... 31,965 824 6,439 1,553 4,082 379 1,000 46,242 


To Japan since September 1 shipments have been 128,056 
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales 
from Galveston, 7,100 bales from Pensacola, 4,5v0 bales from 
Mobile and 27,910 bales from New York. 


4 

| 
| 
| 
| 
| 
‘ 
| o London—June — steamer argo, TTT 
@QALVESTON-—-To Liverpool—June 22—Steamer Mira, 7,643..... 7,643 
Corpus Curisti, &c.—To Mexico, per railroad, 115,............ 115 
MOBILE—To Liverpoo!|—June 18—Steamer Bencliffe, 888....... 888 
NoRFOLK—To Hamburg—June 17—Steamer Olive Branch, 411 7 
| 
} 
j 
5 | 
i 
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OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
w are closing quotations of middling cotton at Southern 
end other principal cotton markets for each day of the week | 


Week ling! /LOSTING QOOTATIONS FOR MIDDLING COTTON 
June 24. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri 
Galveston .. 57 513 513 | 5136 
NewOrleans| 3 1s 3 16 16 16 
Mobile ...... 51516 5% 5% 

n. é 
Norfolk.....| 6% 633 6% 6% 64 64 
Baltimore...| 653 653 6 61g 61g 61g 
Philadelp 6% 653 65 6% 
nguste.....| 63,,@%| 63.0%] 636 | 
Cincinnati. 16 6 8 16 6 hod 
Louisville...| 61g 61g 61g 61g 61g 618 


The closi uotations to-day (Friday) at other important 


ONS8......... | Columbus,Miss | Nashville...... 
Gufaula........ 553 | Natohez....... 5lliq 
lotte...... 6% Little «ee «519 | Raleigh........ 6 
umbus, Ga. 5% Montgomery... 5 


OVERLAND MovdMunt sox THE WEEK AND SINOE SEPT, 1. — 
We ere below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday _— he results for the week ending 
June 24 and since Sept. 1 in the last two years are as follows. 


1896-97. 


1897-98. 


June 24. Since 
Week. | | Week. | 


Bt. Lomis...... | 6,349| 851,143) 5,493) 538,082 
0 392 


Via Catro...... 2,066) 383,24 
241; 33,029 218; 20,215 
46,887 13,951 


Via Cincinnati...... ........... | 1,00:| 150,527) 1,234) 145,0:38 
Via other routes, &...: ........ 2,728) 181,058 316 

Total es Overiand,........ | 12,592/1,776,682| 7,983/1,227,310 


‘Deduct shipments— 
' Overland to N. Y., boston, &c..| 5,120) 491,726 4°2) 313,175 
7 36,80: 4,654 


Between interior towns........ 1805 J 
Inland, &c., from South.........| 1,373) 48,479) 3,948) 48,053 


Total to be deducted ........ | 7,090| 677,010| 4,466| 365,882 


Leaving total netoverland*..| 5,502/1,199,672) 3,517) 861,428 
Including movement rail to Canada. 

The foregoing snow that the week’s net overland movemert 
this year has been 5.502 bales, against 3.517 bales for tie 
week in 1897, and thxt for the season to date the aggregate n- 
overland exhibits an exc: ss over a year ago of 338,244 baler, 


nnere’ 
Takwngs. Week. | | Week. | 


Receipts at ports to June 24......| 15,133/8,540,463) 6,054/6,657,583 
Met overland to June 24.......... 5,502|/1,199,672) 3,517) 861,428 
Southern consumption to June 24) 21,000) 930,000) 15,000) 823,0v0 


Total marketed ..... ..........| 41,635/10670135| 24,571|8,342,011 
{atertor stocks in excess..... 59.275 


Came into sight during week.| 30,951 9,761; .... 
Total insight June 24........|  .....- 10790718; ...... 8.282,736 


North’n spinners tak’gstoJ’ne 6,189|2,140,734| 16,128|1,643,233 
* Decrease during week. 


¥ Less than Sept. 1. 
WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph indicate that in the main the weather 
has been very favorable during the week and that cotton is 
doing well as arule. In Texas, where dry weather was de- 
sired to permit of cultivation, there has been little or no rain, 
and farming operations have progressed well, and the plant 
owing a Elsewhere rain has been quite general 
beneficial. From North Carolina there are some com- 
plaints of damage by lice. 

Galveston, Texas.—In general the weather has been favor- 
able for farming operations ia Texas and with another week 
of clear weather fields will be free from weeds and grass. 
The plant is growing rapidly and formiog squares, and in 
some localities is blooming. We have had showers on two 
days during the week, the rainfall reaching four hundredths 
= inch, Average thermometer 87, highest 89, and low- 
es 

Palestine, Texas.—There has been dry weather all the 
week. The thermometer has averaged 80, the highest being 
92 and the lowest 68. , 

Huntsvilic, Tecas.—The weather has been favorable for 
cultivating crops. Dry all the week. The thermometer has 
averaged 88, ranging from 69 to 96, 

Dallas, Texas.—We have had rain on one day of the week, 
to the extent of thirty-four hundredths of aninch. The ther- 
mometer has ranged from 68 to 94, averaging 81. 

San Antonio, Texas.—There hus been beneficial rain on two 
days of the past week, to the extent of three hundredths of 
aninch, Minimum temperature 70. 

Luling, Texas.—We have had one shower the past week, 
the precipitation reaching two hundredths of an inch. 
The thermometer has averaged 85, the highest being 99 and 
the lowest 71. . 


Cuero, Texas.—The killing of weevils has been commenced. 
We have had rain on one day the past week to the extent of 
one hundredth of an inch. The thermometer has ranged 
from 70 to 95, averaging 83. 

Brenham, Texas.—It has rained on one day of the week, 
the rainfall being one hundredth of aninch. Average ther- 
mometer 8&2, highest 93 and lowest 70. 

Columbia, Texas.—There has been rain here on two days of 
the week, the rainfall reaching eighty four hundredths of an 
inch. The thermometer has averaged 80, the highest being 90 
and the lowest 70. 

Corpus Christi, Texas.—The plant is growing rapidly. 
Tkere bas been light rain on three days during the week, 
the rainfall being twenty hundredths of aninch. The ther- 
mometer has averaged 81, ranging from 74 to 88. 

Weatherford, Texas.—We have had dry weather all the 
bay The thermometer has ranged from 6s to 95, averag- 
ng 82. 

New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching five hundredths of an inch. 
Average theremometer 82. 

Leland, Mississippi.—It has rained on four days of the 
week, the rainfall being one inch and twenty-five hundredths. 
Average thermometer 77, ranging from 47 to 89. 

Shreveport, Louisiana.—Dry weather has prevail2d all the 
week. Tae thermometer has averaged 80, the hignest being 
94 and the lowest 67. 

Columbus, Mississippi.—It has rained on three days of the 
week, the Fag eoowes reaching twenty-seven hundredths of 
- a he thermometer has averaged 83. ranging from 

to 98. 

Leland, Mississippi.—Telegram not received. 

Greenville, Mississippi —The weather has been clear and 
hot the past week, with a light rainfall. 

Vicksburg, Mississippi.—We have had only a trace of rain 
the past week. Average thermometer 381, highest 93, 
lowest 71. 

Little Rock, Arkansas —There has been rain on one day 
during the week, the rainfa'l reaching two hundredths of an 
inch. The thermometer has averaged 82, the highest being 
94 and the lowest 70. 

Helena, Arkansas.—Telegram not received. : 

Memphis, Tennessee.—Rain has fallen on four days of the 
week to the extent of one inch and fifteen hundredths. 
While there has been more moisture than needed the crops 
generally are in good condition. The thermometer has ranged 
from 68 to 91, averaging 78°7, 

Nashville, Tenness-e.—We have had rain during the week, 
the rainfall reaching eighty-seven hundredths of an inch. 
Average thermometer 76, highest 89, lowest 61. 

Mobile, Alabama.—There have been general and frequent 
rains in the interior and cotton is growing and fruitiog finely. 
There has been rain here on four days of the week, the rain- 
fall reaching one inch and sixty hundredths. Toe thermom- 
eter has averaged 81), the highest being 90 and the lowest 70. 

Montgomery, Alabama.—Crops are doing well generally. 
Rain has fallen on five days of the week, the rainfall reach- 
ing fifty hundredths of aninch. The thermometer has aver- 
aged 80 and has ranged from 67 to 92. 

Selma, Alabama.—Crop prospects are good. It has rained 
on two days of the week, the rainfail being forty-one hun- 
dredths of aninch, The thermometer has ranged from 53 to 
98, averaging 78. 

Maaison, Florida.—We have had rain on four days of the 
week, the rainfall reaching two inches and fifty hundredths. 
Average thermometer 83, highest 96, lowest 71. 

Savannah, Georgia,—Rain has fallen on five days of the 
past week, the rainfall being two inches and ninety-nine hun- 
dredths. The thermometer has averaged 79, ranging from 
69 to 94, 

Augusta, Georgia.—We have had rain on six days of the 
week, to the extent of three inches and five hundredths. The 
thermometer has ranged from 64 to 91, averaging 78. 


Charleston, South Carolinu.u—We have had rain on six. 


days during the week, the precipitation reaching three inches 
and nineteen hundredths. Average thermometer 79, highest 
90 and lowest 70. 

Stateburg, South Carolina.—Cotton is growing ennoaty, 
and so is grass. But plows and hoes are being actively 
employed. There has been rain on four days duriog the 
week, the rainfall reaching vne inch and seventy-three hun- 
dredths. The thermometer has averaged 76°6, the highest 
being 89 and the lowest 64. 

Greenwvod, South Carolina—Crops are doing finely. It 
has rained on four days of the week, the precipitation reach- 
ing two inches and sixty-eight bundredths. The thermom- 
ter has averaged 78, ranging from 66 to 91. 

Wilson, North Carolina.—It is claimed that cotton is being 
much injured by lice. We have had rain on four days the 
past week to the extent of one inch and twenty-five hun- 
dredths, The thermometer has ranged from 60 to 82, averag- 
ing 73. 

Che following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock June 23, 1898, and June 24, 1897. 

23, '98.'June 24, '97. 


Feet. Feet, 

Sew Orleans...........Above zero of gauge. 10°2 1 

Memphis .... Above zero of gauge. 190 211 

Sashville.... .Above zero of gauge. 34 3°0 

veport.. .---Above zero of gauge. 12°3 12°4 
burg.............-Above zero of gauge 28°2 189 


, 
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InpDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
of cotton at Bombay and the shipments from ali India ports 
for the week ending June 23, and for the season from Sept. 1 
to June 23 for three years have been as follows: 


1897-98. 1896-97. 1895-96. 
Receipts ai— Since Since Since 
eek. | gept.1. | Week. | gept.1. | Week-| sept. 1. 
Bombay....... } 31,000]1,704,000] 18,00011,507,000| 13,0v0!2,064,000 
For the Week. Since September 1. 
\ | Great | Oonti- 
onti- ea on 
Britain.| nent. | Total. | Britain. | nent. Total. 

Bombay— 

1897-98.. 10,000 | 10,000} 10,000] 390,000} 400,000 
1896-97... 9,000| 9,000| 30,000! 522,000| 552,000 
1895-96. 7,000} 7,000! 71,000! 699,000| 770,000 
Calcutta— 

1897-98... 1,000| 1,000 3.000/ 21,000/ 24,000 

6.. 2,000| 2,000| 11,000] 71,000) 82,000 

at 

2,000 3,000 5,000 
1896-97..| 8,000} 15,000| 23,000 
1895-96..| | | 10,000 9,000} 19,000 
All others— 

1897-98..| 1,000! 6,000! 7,000} 12,000] 95,000| 107,000 
1896-97..| ......| 4,000} 4,000| 25,000} 94,000) 119,000 
1895-96..| 1,000| 2,000| 3,000} 19,000} 82,000| 101,000 
fotal all— 

1897-98..| 1,000| 17,000| 18,000| 27,000) 509,000) 536,00¢ 

1896-97..|  ....-. 13,000 | 13,000 9,000 | 692,000 761,000 

1895-96..| 1,000] 11,000) 12;000!} 111,000] $61,000; 972,000 


According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
13,000 bales. Exports from all India ports record a gain 
of 5,000 bales during the week and since Saptember 1 show 
a decrease of 225,000 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is flat for 
yarns and quiet for shirtinge. The demand for both yarn 
and cloth is poor. We give the prices fur to-day below anu 
leave tho-e for previous weeks of this and last year for 
comparison, 


1898. 1897. 

lbs. Shirt-|ott'n 84 lbs. Shirt-| Gots 

ings, common| Mid. | 328 9p. |ings, common| Mid. 

to finest. | Upids Twist. to finest. | Upla 

2 @6 9 | |4 6 | 48 
2 @6 9 | [631g 0106 6 | 416 
2 @6 9 | 39% 6 61g) 
“ 17|513;,06% |4 2 @6 9 | @7% [4 1 06 7 | 4% 


GOVERNMENT WEEKLY CoTTON Report.—Mr.W. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following ——— 
— on the crop in the Southern States for week ending 

ane 20: 

VIRGINIA.—Week wet, favorable for growth; cotton clean, stand 


good. 

NORTH CAROLIN’.—Cool, cloudy and rainy; drought thoroughly 
broken; c’ops growing rapidly; cotton making squares and bloom in 
3outh portion, some fields damaged by lice. 

SouTH CAROLINA,—Drought thoroughly relieved; temperature nearly 
normal; cotton growing rapidly, fruiting heavily, and blooming; fields 
well cultivated and clean. 

GEORGIA.—General showers over northern portion of State, benefic- 
ial to all crops; cotton growing nicely and taking on fruit and 
squares; dry weather continues over southern half of State, except 
w ore light scattered showers «ccurred, and crops in this section are 
suffering. 

FLORIDA.—Week more favorable over western, northern and central 
districts, with rainfall well distributed over western section; still dry 
over several counties of southern district, where crops show but slight 
changes; cotton small but free from grass. 

ALABAMA.—Frequent and well distributed rains with warm weather 
and ample sunshine have benefited all crops; cotton shows decided im- 
provement and blooms becoming general. 

MIssissipri.—Generally favorable weather; cotton improving, al- 
though local complaint of too much rainfall and grassy crops; some 
few cotton blooms reported. 

LOUISIANA.—Generous rains over State caused marked improvement 
in crop growth; cotton growing rapidly, blooms more general, some 


grassy. 
TEXAS.—Week of showery weather, with occasional scattered heavy 
rains; cotton making rapid growth and forming squares and blooming 
in many sections, but much in need of cultivation, and will require 
two weeks clear weather for cleaning ——_, 
ARKANSAS.—Frequent rains caused rapid tees of vegetation, but 
putcrops badly in grass and interrupted harvesting; cotton doing 
well, but is making too rapid growth in some places. 
T&NNESSEE.—Warm weather, supplemented by generous showers, 
revived suffering crops, which are now in fine condition of growth; 
cotton growing and developing finely under favorable condit'ons; crop 
generally clean. 
OKLAHOMA.—Cotton much improved and growing rapidly. 
MIssoURI.—Cotton doing finely. 


These reports on cotton are summarized by the Depart- 
ment as follows: * 

The week has been exceptionally favorable for cotton, and the re- 
ports indicate a decided improvement in the condition of this ero 
oe oe throughout the cotton belt. In portions of Mississippi, 

uisiana and Texas, however, it is grassy and in need of cultivation, 
while some complaints of lice are received from North Carolina. 

CoTTton BALES,—STANDARD Press Box RECOMMENDED. — 
Under date of June 8 the Memphis Cotton Exchange issued a 
circular letter addressed to cotton producers and ginners 
in the Memphis District, recommends the adoption of the 
Standard Press Box—24x54 inches—for cotton bales. The 
circular in part is as follows: 


Recent practical experiments throughout the State of Texas have 
fully demonstrated that the best results have been obtained by the 
adoption of a standard-sixed — box 24 by 54 inches, inside 
measurement, which allows the bales to be compressed to a density of 
about forty pounds to the cubic foot, and this great reduction in 
density is secured without an increase of power on the part of com- 
presses. These experiments have been made with different-sized bales 
and the records of the Maritime Association of Galveston show tha 
bales made in a 28 by 58-inch box, after compression and delivery at 
that port, averaged 32 by 62 inches, giving a superficial area of 1,984 
square inches, whereas bales made in the 24 by 54-inch box average 
at Galveston 26 by 56 inches or 1,456 superficial inches. The pressure 
of the compress in both cases was the same, namely, 1,800 tons, or 
36,000 pounds on the bale; therefore, by dividing the area of the bale 
in inches into the pressure of pounds it was found that on the lar, 
bale there was 1,814 pounds per square inch, and on the smaller 
2,472 pounds; in other words, the —— per square inch was 658 
pounds greater on the smaller bale than on the larger one. This sub- 
ject was discussed at recent conventions held at Dallas, Tex., Mont- 
Ala., Atlanta, Ga., and Jackson,’ Miss., and steps taken to 

ring the matter to the attention of cotton producers and ginners 
throughout the South, and to urge upon them to adopt a uniform 

ress box of 24 by 54 inches, inside measurement. The use of a box 
54 inches long will turn out a bale that can be loaded in the wagons 
in general use by planters without the necessity of coming in contact 
with tue wheels, and this will avoid the consequent damage which 
always occurs from the mud forced upon the bales, and will make 
hauling less difficult. The Memphis Cotton Exchange earnestly urges 
poorer, ginners, compress men and transportation companies to 
end their influence looking to the universal adoption of this standard. 
We also take this opportunity to reiterate the former recommenda- 
tions made by the Memphis Cotton Exchange to producers to take 
better care in preparing their cotton for market by the use of bag- 
ging of from 2 pounds to 214 pounds tothe yard, woven and calendered 
to allow clear and distinct marking. 


The Savannah Cotton Exchange has passed the following 
resolution bearing on the same subject : 

Resolved, That we indorse the report of the committee adopted by 
the Convention of Interior Compress Association of Carolina, 
Georgia, Alabama and Mississippi on May 12, 1898, aud urge the 
planters and ginners to adopt the 24x54 press box, and recommend 
that the necessary alterations be made in time for the next crop. 

EsTIMATED PRODUCT PER ACRE,—CORRECTION.—By an 
error of the types the estimated product per acre in Texas 
for 1897.93 and 1896-97 was incorrectly stated in the CHRON- 
ICLE of June 11, on page 1122. The estimates should have 
been 290 Ibs. for 1897-98 and 217 lbs. for 1896 97, instead of 
250 lbs. and 257 Ibs. respectively. 

Jute Butts, Baaaine, &c.—There has been a fair demand 
for jute bagging during the week under review at unchanged 
prices, viz: 5!¢c. for 13¢ lbs, 55gc. for 2 lbs. and 5%c. for 
standard grades, The market for jute butts continues dull 
and featureless. Quotations are nominally ‘75@:‘77lc. for 
paper quality, 114gc. for mixing and 1!4c. for spinning cut- 
tings, to arrive. 

SuHrippInc NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 46,242 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


New Y To Li 1 teamer C. ic, 6,309 uae” 
EW YoRK—To Liverpool, per 8 er Cymric, 6, uplan 
ONG 76 BOR 6,384 
To Hull, per steamer Ohio, 1,302.......... 1,302 
To Manchester, per steamer Biela, 100. 00 
To Havre, per steamers La Bretagne, 100 Sea Island.... 
To Bremen, per steamer Prinz ban ag Luitpold, 1,632...... 1,632 
To Hamburg. per steamers Phoenicia, 100....Sardinia, 200 300 


To Antwerp per steamers British Queen, 90... Friesland, 50 140 
To Genoa, per steamers California, 1,066....Fulda, 1,438 


To Naples, per steamer Fulda, 300....... 300 
To Venice, per steamer Powhatan, 323....................... 323 
New URLEANS—To Liverpool—June 32—Steamer American, 
To Manchester—June 24—Steamer Anselmode Larango, 


NeEws—To Liverpool—June 18—Steamer Kanawha, 751 
To Antwerp - June 22—Steamer St. Marnock, 1,343..-...... 1,343 
BosTon—To Liverpool—June 16—Steamer Roman, 2,456 up- 
7 and 100 Sea Island....June 20—Steamer Sagamore, 4,085 
To Yarmouth —June 21—Steamer Yarmouth, 264.......... "264 


verpool—June 22—Steamer Templemore, 
To Bremen—June 17—Steamer Maria Rickmers, 553.... 

June 22—Steamer Dresden, 2,843..........-..--- 

To Hamburg—June 18—Steamer Strathgarry, 450......... ‘ 450 

PHILADELPHIA—To Liverpool—June 17—Steamer Belgenland, 73 


To Anitwerp—June 16—Steamer Switzerland, 
SAN FRANCISCO—To Japan—Jnne 17—Steamer Belgic, 1,000... 1,000 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.EF’rope~ Mexico, 

. many. North. South. déce. Japan. Total, 

New York. 1,93 140 4,082 . eeocee 14,764 
W. Orleans. 10, 10,0869 
Baltimore. 650 ...... 3,846 ...... ..... oe. scenes 4,496 
Philadelp’a sence 143 
Total.... 31,965 824 6,439 1,553 4,082 379 1,000 46,242 


To Japan since September 1 shipments have been 128,056 
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales 
from Galveston, 7,100 bales from Pensacola, 4,5v0 bales from 
Mobile and 27,910 bales from New York. 
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@QALVESTON-—-To Liverpool—June 22—Steamer Mira, 7,643..... 7,643 
Corpus Curisti, &c.—To Mexico, per railroad, 115,............ 115 
MOBILE—To Liverpoo!|—June 18—Steamer Bencliffe, 888....... 888 
NoRFOLK—To Hamburg—June 17—Steamer Olive Branch, 411 7 
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Cotton freights at New York the past week have been 
as follows. 


Wednes.| Thurs.| Fri. 


Liverpool........ 15t 15t 15t 154 15t 15t 
35t 354 35t 351 35t 35t 
Sremen.......... 30t 301 30t 30: 30t 301 
Gamburg........ 30t 30t 301 30t 30 30! 
Amsterdam...... c.| 30t 30! 30 30t 30 30t 
Reval, v. Hamb..c.|  .... ones 


Do v.Brem’n.c.| .... 
Do _v. Hull...c. 40t 40! 40) 40' 40) 40t 


Rotterdam....... 30) 30' 301 30: 301 30° 
d 35t 35t 35t 35t 35t 301 
Trieste........... d, 45t 4fi 45t 45t 45t 45t 
Antwerp......... d. 1g 1g 1g 1g 18 
Ghent,v.Antw’p.d. Bag bag Bao 539 5:9 


t Cents net per L0U Lbs, 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c.. at that port. 


June 3. | June 10 | June 17 | June 24 
Sales of the week...... - bales. 26,000; 40,000; 52,000) 51,000 
Of which exporters took... 700 700 1,800 3,600 
Of which speculators took. 300 100 500 600 
Sa es American ...... eeecseces 25,000 37,000 49,000 49,000 
Actua export...... 6,000 7,000 5,000 9,000 
forwarded.... ......-.. 000 000 53,000 54,000 
Total stock—Estimated....... 1,170,000 | 1,152,000/ 1,143,000/1,117,000 
Of which American—Estm’d/ 1,076,000 / 1,061 ,000/ 1,053,000/ 1,027,000 
Tota) import of the week..... 58,000 38,000 52,000 37,000 
Of which American......... 47,000 33,000 43,000 31,000 
Amount afloat................. 93,000 96,000 69,000 55,000 
Of which American......... 9 3,000 92,000 60,000 6,00€ 


The tone of the Liverpool market for spots and futures 
each day of the week ending June 24 and the daily closing 
prices of spot cotton, have been as follows. 


Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
1:45 Dull. | Basier. | | 
Mid.Upl’ds.; 31739 31559 3716 3716 3716 3716 

keenest 5,000 8,000 8,000 | 10,000 | 10,000 8,000 
Bpec. & exp. 300 300 500 500 500 
ong Easy at | Easy at |Steady at Steady at 
Gan, t Easy. | Steady. | Steady. | Barely | Quiet. | Steady. 


The prices of futures at Liverpool for each day are given 
‘below. Prices are on the basis of Uplands, Low Middling 
olause. unless otherwise stated. 


Sat. Mon. | Tues. | Wed. |Thurs.| Frit. 
June 18 to 
June 24. [12%/ 1 (1:45) 4 [1:45) 4 4 (|1:45] 4 [1:45] 
June ........ 4 25/3 25/3 23/3 24/3 25/3 24|3 23/3 23/3 25/3 25 
June-July... | 4 24/3 29) 28/3 23/3 24/3 25/3 24/3 23/3 23/3 25/3 25 
July-Aug 29/3 29/3 26/3 23/3 24/3 25/3 24/3 23/3 23/3 25/3 25 
Aug.-Sept...|3 29/3 29/3 25/3 25/3 23/3 24/3 25/3 24/3 23/3 23/3 25/3 26 
3 28/3 28/3 24/3 24/3 22/3 22/3 24/3 23/3 3 22/3 24/3 24 
-Nov....|3 2: |3 27 23/3 23/3 21/3 21/3 3/3 21/3 21/3 23/3 23 
Nov-.Dec. ..|3 26/3 26/3 22/3 22/3 19/3 20/3 22/3 20/3 20/3 20/3 22/3 22 
Deo.-Jan....|3 26|/3 22\3 20/4 22.3 20/3 20/3 22/3 2z 
Jan.-Feb....|3 26/3 22/3 2 |3 22/3 .0/3 20/3 20/3 22/3 22 
Feb.-M 3 26/3 22/3 20/3 20/3 23/3 21/3 21/3 21/3 22/8 23 
Meh -April. 27/3 28/3 24/3 23/3 21/3 23/3 22/3 21/3 21/3 23/3 24 


BREADSTUFFS. 
Fripay, June 24, 1898, 


Business in the market for wheat flour has continued on a 
very moderate scale, only as with the prices for the grain 
still showing a downward tendency buyers have been slow 
to operate and the fact that in a number of instances they 
still have supplies coming to them purchased at figures mater- 
ially above those now ruling also serves to make buyers show 
extreme conservatism in placing orders for additional stock. 
Rye flour has continued to meet with a slow sale and prices 
have aguin declined. Corn meal has had only a small demand 
and the tendency of prices has been towards a lower basis. 

There has been only a moderately active spe:ulation in the 
market for wheat futures. Early in the week prices declined 
rather sharply under continued free liquidation of the hold- 
ings by the recent bull operators, dull and depressed foreign 
advices, and a return of favorable weather conditions for the 
harvesting’of the winter wheat crop. The decline in prices 
on Saturday amounted to1%c. for Jaly wheat, while the dis 
tant deliveries showed only fractional changes, and on Monday 
prices for July showed a further loss of 2c. and other 
months were % @1c. lower. Tuesday there developed a stronger 
tone. On areport that large cash holdingsin tue Northwest 
hanging over the market had been taken control of, together 
with stronger foreign advices, some crop (damage reports 
from France, the strengthening factors, prices advanced 
14 Wednesday, despite stronger 

and crop damage reports from the Southwest, the 
market turned easier. and under liquidation by lo prices 
showed a decline for the day of 1@13gc. Thursday the mar 


foreign ad- | 


ket was steadier and prices advanced 14@Ic. on buying by 
shor's to cover contracts, stimulated by unfavorable crop 
accounts from the Southwest. To day the market was easier, 
under moderate selling, principally by longs to liquidate 
accounts, despite the fact that crop advices from the West 
were less fivorable. The spot market was fairly active, as 
exporters were buvers, their purchases here and at outports 
amounting to 264.000 bushels, principally No. 2 red winter. 
DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
ry ©. 79% 77% 80 79 80 
September delivery....c. 7333 7212 737% 724 71% 
December delivery..... 73% %72% $%74% 725 71% 
Speculation in the market for Indian corn fatures has been 
dull, but values have improved slightly, larg»ly on the pros- 
pects for the new crop, which are not considered especially 
favorable, owing to the prolonged wet weather throughout 
thecorn belt. Wednesday there was a slight reaction in val- 
ues, in sympathy with the decline in wheat, and under im- 
proved weather conditions for the growing crop. Thursday, 
however, the lo-s was recovered on renewed buying for in- 
ves'ment account. Today there was an easier market in 
sympathy with the decline in wheat. The spot market was 
only moderately active, the sales for export here and at out- 
ports amounting to 120,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. 

tly delivery........... c 36% 
September delivery....c. 37% 
December delivery....c. 38% 38% 38% 38% 38 

Oats for future delivery have been neglected in the local 
market, but prices have held to a steady basis in sympathy 
with the steadier market for corn. Crop accounts have 
been generally favorable and business in the spot market has 
been quiet, as neither dealers nor exporters have been ex- 
tensive buyers. To day the market was dull aod prices de- 
clined in sympathy with the weaker markets for other 
grains. The spot market was quiet. closing at 28t¢c. for 
No. 2 mixed in elevator and 3ic. for No. 2 white in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OaTS. 
Sat. Mon, Tues, Wed. Thurs, 

July delivery ..........- co 29 29 29 29 29 28 

Rye has had only a limited sale, but values have heid 
about steady. Burley has been negiected and prices quoted 
have been largely nominal. 

The following are closing quotations: 

FLOUR. 


 _—_—— @300 | Patent, winter..... $450 @485 
aperfine @3 25 | City mills,extras 540 @560 
xtra, No. 2 .. @3 50 Rye flour,supertine 300 @3 50 
Extra, No. @375 Buckwheat flour... 
Nears ......- @415 | Corn meal— 
400 0160 Western, ete...... 215 @220 
Patent, Spring. ... 450 #550 Brandywine ..... 225 
{Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN. 
Corn, per bush— 
Hard Duluth, No.1. Nominal. Western mixed........35 @3944 
Red Winter, No. 2.. 743530 88 No. 2 mixed..... .... 355303914 
Hard Man., No.1.. Nowinal. Western Yellow.......36 @37% 
Northern, No. — White. .......36%4 0381 
ats—Mix’ r beh. @ 
White .. 0 @ 354 estern, per bush....4819 @5014 
No. 2 mixed........ 28492 24 %9| Stuteand Jersey......45 @50 
No. 2 white......... 31 @ 32 —Western .......53 @58 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western jake and river ports for the week ending Jave 18, and 
since Aug, 1, for each of the last three years. have been as 


follows: 


Receipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. | Fy». 
Bbls.196 lbs| Bush.601bs Bush.56lbs| Bush.32lbs| Bush.48lbs | Bu.56 lbs. 
Ohicago...... 41920| 189,050! 2,817.63] 1,201,400] 54,600] 18,300 
Milwaukee 4020} 129,950] 262,600] 187,000 24,000] 6,600 
Ouluth ...... 69,000 386,420, 49,209) 13,077 9,801] 11,002 
Minneapolis: 279.030) 56,480 74,870) 
Poledo....... 473| 62,864) 134, 80,702 4,847 
Detroit ...... 1,400) 15,050 10,844 560 
Cleveland...} ......+. $1,666) 127,246} 
4t. Louis... 14,445} 45,024] 408,620) 173,965) 
ia ....... 5,750 5,700] 302,450] 139,850 
Kansas City.| 68,000) 68,000 61,00u1 
164.158) 1,192,754) 4,396,313] 2,109,444 93,891 43,790 
dame wk.’97.| 226 360] 1,518,950) 3,507.461| 3,621,015) 406.1 53,685 
dame wk.'96.| 266,941] 2,800,064! 1,999,055] 3,660,153} 469, 66,069 
Ynce Aw. 1. 
1807-28... ... 10,459,464] 116,229,504 226,159,022] 169,977,766 85 368,015] 10,587,984 
1896-97....... 10,414, 167| 153,477,650 148,666,338 - 181 250.085 87,789 457| 6,9'8,608 
1895-06....... 9,868,344) 190,741,663 109,967.44 |187,057,460| 38.3. 8,839,386 


Flour, Wheat, Oorn, Oats, 
bbis. bus! bush. bush. 
114,006 551.666 94100 
21 259 81970 337, 
244 167,960 487.579 144.570 
17,726 548,279 186991 
12 1,602,403 79,11t 
1.782 36,2°0 1,103 
41,400 208,127 
65,000 316,000 ........ 
26,900 11,000 6,000 
Tots! week...... 289,746 1,872,378 3819809 1,704.53 
Week 1897...... 374,002 1.025,783 2,331,870 2,543,648 
*Rece pts de not include grain passing through New Orleans for foreign 
ports on through bills of ladiug. 
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Total receipts at ports from Jan, 1 to Jane 18 compare as 
follows for four years: 


Recetpts of — 1898, 1897, 1896. 1896. 
Flour 8,983,083 7,485,655 5,883,989 7,323,329 


Wheat... 51,932,457 19,229,780 20,292,667 14.533, 
725,805 910 7 "7° 
1 021,201 167,600 
Total grain... 223,279,807 151,671,437 «83,440,723 51,018,517 


The exports from the several seaboard ports for he week 
ending Jane 18, 1898, are shown in the annexed statement: 
Ecports from - bush.  biesh. ush. sh. “sh. 
132 674, 33 117,189 54>,357 155,002 20,619 22,207 


B maton... 
£30,093 50.900 «8,900 
rt N 45,000 316 0 
310-512 1,010,317 28,964 295,018 "96,581 "8,440 


4,014,020 269,517 1,841,195 20,050 22 20, 
Sametime vi.) 834,021 178000 15127688 151853 44,762 887.7") 
Toe destination of these exports for the week and since 


September 1, 1897, is as below. 


Exports for Week Since Sevt. Week Since Sept. Week Since Sept. 
week and since June 18. June 18. 1, 18, 

Sept. ta— boils. 3. 

5.642 8,391779  §&8',910 57,2442'6 2,102,149 7852891 

1,257,013 1,266,749 48,176,881 1,416,000 87, 69 620 

8. & C. America 8.136 ce 


178,069 1,824,027 40,176,183 1,773,.95 146,386 295 

The visible supply of grain, comprising the stocks in 
granary at the pricclpal nts of accumulation at lake and 
seaboard ports, June 18, 1898, was as follows: 


Wheat, Corn, Oats Rye. Barley, 
In store at— bush. Dush. bush, bush. bush. 
New York ............ 4,049,000 968,000 428,000 48,000 7.0.0 
1,210,000 —1,41",000 209,000 232,060 
7,906,000 440,000 «288,006 “18,001 
700,060 80,000 15,000 
112 000 6,000 21,000 
St. Louis... ..... 240,000 152,000 2,000 
Do a e600 see 
Cincinnati.......: 49,000 4,000 
Toronto... eo 
7,000 85,000 1,053,000 13,000 
Philadelphia 7000 000 26 ',000 
eoria.... 1,000 0,000 17300 1,000 3,000 
Kansas City... 222'000 123000 12,000 21,000 
Baltimore. ... . 221,000 1,9 9,000 143000 149/000 
fi 7,713,000 745,000 93,000 000 20,000 


Oncanaland river,:; 25,000 —1,281.000 1,241,000 61,000 


Total June 18,1898.19,03%,.00 22,172,000 7,092,000 1,039,000 523.900 
Total June 19.681,000 000 
Total tane 19 1897 20473000 17.367.000 9.F92,000 2°842,000 1,113,00 
Total June ’0,1496,4%,419,000 370,! 1,521,000 957,00 
Total June 22,1895.46,225,000 9.499000  7.976,0l0 137,000 130,000 


THE DRY GOODS TRADE 
New York, Femapay, P. M., Jane 24, 1898. 


Business at first hands during the past week has reached a 

very fair total. The new prices in bleached cottons and in 

rints have contributed to this result toa large extent, but 
no other directions some increase in the demand can be noted 
also. As buyers just now are busily engaged with stock tuk- 
ing preparations, and presumably not anxious to increase their 
obligations until after the end of the month, the improve 
ment isall the more encouraging, as it promises still more 
liberal operations later on. The general tone has been 
steady aud the impression is gradually gaining ground 
that since the new prices referred to above were made, the 
market has reached a level upon which operations can be 
conducted with greater assurance of values being at least 
maintained In several directions the cotton goods market 
is in a well-sold-up condition, with production well covered 
for some tims to coms. Faller baying in these may be 
looked for next month, and an upward tendency, with a good 
sympathetic influence over the rest of the market, is by no 
means improbable. General trade reports continue satisfac- 
tory regarding both local and out-of-town markets, and few 
complaints are heard on the score of collections. 

Wooten Goops.—There has been more busiaess in men’s- 
wear heavy woolen and worsted fabrics this week than for 
some time past. Clay worsteds at the lower prices reported 
last week have sold with some freedom. There is considera- 
ble irregularity in prices of other descriptions of bo:h staple 
and fancy lines. Business for next spring has been confined 
almost entirely to quiet transactions in serges, but no leading 
agent will admit having made prices on these yet. Some low- 
8rade cassimeres are also selling for the new season on pri- 
vate terms. Business in overcoatings has been moderate and 
mainly confined to kerseys, where the conditions are favorable. 
Cloakiogs rule yuiet and without special feature. Flannels 
avd blankets are firmly held in face of a quiet trade demand. 

he demand for dress goods has shown moderate improve- 
ment in fall lines, without qaotable change in prices. 


Domestic Cotron Goops.—The exports of cotton goods 
from this port for the week ending June 20 were 19,859 
packages, valued at $648,808, their destination being to the 
points specified ia the tables below : 


1898. 1897. 
New YORK TO JUNE 20. 
Week. | Since Jan. 1.|| Week. |Sinee Jon. 1. 
Great Britain...... ......... 77 1,914 92 2.553 
Other European...... éaeedee 716 66 2, 
Chi 15,772 80,010 perre 65,462 
pk 18,864 1,177 14,849 
34 7,672 50: 11,907 
1-9 7 023 230 7,22 
51 2,193 67 1,606 
134 3,591 101 3,632 
1,076 25,525 642 25,502 
2,004 11,715 65 2,046 
19,359 | 167,084 2,943| 140,545 
2,2 4,353 || ...... 9,250 


From New mill points direct. 


has been $5,807,923 in 1893 against $5,596,332 in 1897. 

The home demand for brown sheetings and drills in heavy- 
weights shows some increase. Loading makes are scarceand 
firmin price. Export orders are difficult to place for near 
shipments. bat the outwarl m>vemont on existing contrasts 
islarge. Light-weight brown and grey goods in fair demand, 
without quotable change in prices. Tae new pricas +n 
bleached cottons, noted last week, have brought out a saéi3- 
factory volume of business, and the market shows a:teadier 
front than for some tims past. The demand for wide 
sheetings continues slow, prices unchanged. Cotton 
flannels and b'ankets scarce and firm. Quilts dall. Den- 
ims in steady demand and prices maintained. Other 
coarse, colored cotions in average request, easy to 
bay but not quotably lower. There has been an excel- 
lent demand for new dark fancy prints, and the s3ason 
promises unusually good results. Light fancies in both 
calicoes and thin specialties have sold at low prices to a mod- 
erate extent, The demand for indigo blues and other regular 
liaes of prints has been rather above recent average; prices 
unchanged. Napp2d goods of all kinds are selling well. 
Staple ginghams quietly firm. Dress style ginghams in good 
request for fall. Print cloths continue firm on basis of 2¢. for 
extras; demand for odds has been fair but limited for extras. 

ForeiaN Dry Goops —The demand for fall lines of im- 
ported merchandise has been quiet throughout, and orders 
are readily accepted at previous prices for dress goods, silks 
ani other leading lines. Business in seasonable goods is er- 
ratic, and prices very irregular. 

(mportationsand Warenouse Withdrawals of Dry Goo: 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 23, 1898, and since 
January 1, 1893, and for the corresponding periods of last 
year are as follows: 


The value of the New York exports for the year to date 
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Cotton freights at New York the past week have been 
as follows. 


Wednes.| Thurs.| Fri. 


Liverpool........ 15t 15t 15t 154 15t 15t 
35t 354 35t 351 35t 35t 
Sremen.......... 30t 301 30t 30: 30t 301 
Gamburg........ 30t 30t 301 30t 30 30! 
Amsterdam...... c.| 30t 30! 30 30t 30 30t 
Reval, v. Hamb..c.|  .... ones 


Do v.Brem’n.c.| .... 
Do _v. Hull...c. 40t 40! 40) 40' 40) 40t 


Rotterdam....... 30) 30' 301 30: 301 30° 
d 35t 35t 35t 35t 35t 301 
Trieste........... d, 45t 4fi 45t 45t 45t 45t 
Antwerp......... d. 1g 1g 1g 1g 18 
Ghent,v.Antw’p.d. Bag bag Bao 539 5:9 


t Cents net per L0U Lbs, 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c.. at that port. 


June 3. | June 10 | June 17 | June 24 
Sales of the week...... - bales. 26,000; 40,000; 52,000) 51,000 
Of which exporters took... 700 700 1,800 3,600 
Of which speculators took. 300 100 500 600 
Sa es American ...... eeecseces 25,000 37,000 49,000 49,000 
Actua export...... 6,000 7,000 5,000 9,000 
forwarded.... ......-.. 000 000 53,000 54,000 
Total stock—Estimated....... 1,170,000 | 1,152,000/ 1,143,000/1,117,000 
Of which American—Estm’d/ 1,076,000 / 1,061 ,000/ 1,053,000/ 1,027,000 
Tota) import of the week..... 58,000 38,000 52,000 37,000 
Of which American......... 47,000 33,000 43,000 31,000 
Amount afloat................. 93,000 96,000 69,000 55,000 
Of which American......... 9 3,000 92,000 60,000 6,00€ 


The tone of the Liverpool market for spots and futures 
each day of the week ending June 24 and the daily closing 
prices of spot cotton, have been as follows. 


Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
1:45 Dull. | Basier. | | 
Mid.Upl’ds.; 31739 31559 3716 3716 3716 3716 

keenest 5,000 8,000 8,000 | 10,000 | 10,000 8,000 
Bpec. & exp. 300 300 500 500 500 
ong Easy at | Easy at |Steady at Steady at 
Gan, t Easy. | Steady. | Steady. | Barely | Quiet. | Steady. 


The prices of futures at Liverpool for each day are given 
‘below. Prices are on the basis of Uplands, Low Middling 
olause. unless otherwise stated. 


Sat. Mon. | Tues. | Wed. |Thurs.| Frit. 
June 18 to 
June 24. [12%/ 1 (1:45) 4 [1:45) 4 4 (|1:45] 4 [1:45] 
June ........ 4 25/3 25/3 23/3 24/3 25/3 24|3 23/3 23/3 25/3 25 
June-July... | 4 24/3 29) 28/3 23/3 24/3 25/3 24/3 23/3 23/3 25/3 25 
July-Aug 29/3 29/3 26/3 23/3 24/3 25/3 24/3 23/3 23/3 25/3 25 
Aug.-Sept...|3 29/3 29/3 25/3 25/3 23/3 24/3 25/3 24/3 23/3 23/3 25/3 26 
3 28/3 28/3 24/3 24/3 22/3 22/3 24/3 23/3 3 22/3 24/3 24 
-Nov....|3 2: |3 27 23/3 23/3 21/3 21/3 3/3 21/3 21/3 23/3 23 
Nov-.Dec. ..|3 26/3 26/3 22/3 22/3 19/3 20/3 22/3 20/3 20/3 20/3 22/3 22 
Deo.-Jan....|3 26|/3 22\3 20/4 22.3 20/3 20/3 22/3 2z 
Jan.-Feb....|3 26/3 22/3 2 |3 22/3 .0/3 20/3 20/3 22/3 22 
Feb.-M 3 26/3 22/3 20/3 20/3 23/3 21/3 21/3 21/3 22/8 23 
Meh -April. 27/3 28/3 24/3 23/3 21/3 23/3 22/3 21/3 21/3 23/3 24 


BREADSTUFFS. 
Fripay, June 24, 1898, 


Business in the market for wheat flour has continued on a 
very moderate scale, only as with the prices for the grain 
still showing a downward tendency buyers have been slow 
to operate and the fact that in a number of instances they 
still have supplies coming to them purchased at figures mater- 
ially above those now ruling also serves to make buyers show 
extreme conservatism in placing orders for additional stock. 
Rye flour has continued to meet with a slow sale and prices 
have aguin declined. Corn meal has had only a small demand 
and the tendency of prices has been towards a lower basis. 

There has been only a moderately active spe:ulation in the 
market for wheat futures. Early in the week prices declined 
rather sharply under continued free liquidation of the hold- 
ings by the recent bull operators, dull and depressed foreign 
advices, and a return of favorable weather conditions for the 
harvesting’of the winter wheat crop. The decline in prices 
on Saturday amounted to1%c. for Jaly wheat, while the dis 
tant deliveries showed only fractional changes, and on Monday 
prices for July showed a further loss of 2c. and other 
months were % @1c. lower. Tuesday there developed a stronger 
tone. On areport that large cash holdingsin tue Northwest 
hanging over the market had been taken control of, together 
with stronger foreign advices, some crop (damage reports 
from France, the strengthening factors, prices advanced 
14 Wednesday, despite stronger 

and crop damage reports from the Southwest, the 
market turned easier. and under liquidation by lo prices 
showed a decline for the day of 1@13gc. Thursday the mar 


foreign ad- | 


ket was steadier and prices advanced 14@Ic. on buying by 
shor's to cover contracts, stimulated by unfavorable crop 
accounts from the Southwest. To day the market was easier, 
under moderate selling, principally by longs to liquidate 
accounts, despite the fact that crop advices from the West 
were less fivorable. The spot market was fairly active, as 
exporters were buvers, their purchases here and at outports 
amounting to 264.000 bushels, principally No. 2 red winter. 
DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
ry ©. 79% 77% 80 79 80 
September delivery....c. 7333 7212 737% 724 71% 
December delivery..... 73% %72% $%74% 725 71% 
Speculation in the market for Indian corn fatures has been 
dull, but values have improved slightly, larg»ly on the pros- 
pects for the new crop, which are not considered especially 
favorable, owing to the prolonged wet weather throughout 
thecorn belt. Wednesday there was a slight reaction in val- 
ues, in sympathy with the decline in wheat, and under im- 
proved weather conditions for the growing crop. Thursday, 
however, the lo-s was recovered on renewed buying for in- 
ves'ment account. Today there was an easier market in 
sympathy with the decline in wheat. The spot market was 
only moderately active, the sales for export here and at out- 
ports amounting to 120,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. 

tly delivery........... c 36% 
September delivery....c. 37% 
December delivery....c. 38% 38% 38% 38% 38 

Oats for future delivery have been neglected in the local 
market, but prices have held to a steady basis in sympathy 
with the steadier market for corn. Crop accounts have 
been generally favorable and business in the spot market has 
been quiet, as neither dealers nor exporters have been ex- 
tensive buyers. To day the market was dull aod prices de- 
clined in sympathy with the weaker markets for other 
grains. The spot market was quiet. closing at 28t¢c. for 
No. 2 mixed in elevator and 3ic. for No. 2 white in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OaTS. 
Sat. Mon, Tues, Wed. Thurs, 

July delivery ..........- co 29 29 29 29 29 28 

Rye has had only a limited sale, but values have heid 
about steady. Burley has been negiected and prices quoted 
have been largely nominal. 

The following are closing quotations: 

FLOUR. 


 _—_—— @300 | Patent, winter..... $450 @485 
aperfine @3 25 | City mills,extras 540 @560 
xtra, No. 2 .. @3 50 Rye flour,supertine 300 @3 50 
Extra, No. @375 Buckwheat flour... 
Nears ......- @415 | Corn meal— 
400 0160 Western, ete...... 215 @220 
Patent, Spring. ... 450 #550 Brandywine ..... 225 
{Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN. 
Corn, per bush— 
Hard Duluth, No.1. Nominal. Western mixed........35 @3944 
Red Winter, No. 2.. 743530 88 No. 2 mixed..... .... 355303914 
Hard Man., No.1.. Nowinal. Western Yellow.......36 @37% 
Northern, No. — White. .......36%4 0381 
ats—Mix’ r beh. @ 
White .. 0 @ 354 estern, per bush....4819 @5014 
No. 2 mixed........ 28492 24 %9| Stuteand Jersey......45 @50 
No. 2 white......... 31 @ 32 —Western .......53 @58 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western jake and river ports for the week ending Jave 18, and 
since Aug, 1, for each of the last three years. have been as 


follows: 


Receipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. | Fy». 
Bbls.196 lbs| Bush.601bs Bush.56lbs| Bush.32lbs| Bush.48lbs | Bu.56 lbs. 
Ohicago...... 41920| 189,050! 2,817.63] 1,201,400] 54,600] 18,300 
Milwaukee 4020} 129,950] 262,600] 187,000 24,000] 6,600 
Ouluth ...... 69,000 386,420, 49,209) 13,077 9,801] 11,002 
Minneapolis: 279.030) 56,480 74,870) 
Poledo....... 473| 62,864) 134, 80,702 4,847 
Detroit ...... 1,400) 15,050 10,844 560 
Cleveland...} ......+. $1,666) 127,246} 
4t. Louis... 14,445} 45,024] 408,620) 173,965) 
ia ....... 5,750 5,700] 302,450] 139,850 
Kansas City.| 68,000) 68,000 61,00u1 
164.158) 1,192,754) 4,396,313] 2,109,444 93,891 43,790 
dame wk.’97.| 226 360] 1,518,950) 3,507.461| 3,621,015) 406.1 53,685 
dame wk.'96.| 266,941] 2,800,064! 1,999,055] 3,660,153} 469, 66,069 
Ynce Aw. 1. 
1807-28... ... 10,459,464] 116,229,504 226,159,022] 169,977,766 85 368,015] 10,587,984 
1896-97....... 10,414, 167| 153,477,650 148,666,338 - 181 250.085 87,789 457| 6,9'8,608 
1895-06....... 9,868,344) 190,741,663 109,967.44 |187,057,460| 38.3. 8,839,386 


Flour, Wheat, Oorn, Oats, 
bbis. bus! bush. bush. 
114,006 551.666 94100 
21 259 81970 337, 
244 167,960 487.579 144.570 
17,726 548,279 186991 
12 1,602,403 79,11t 
1.782 36,2°0 1,103 
41,400 208,127 
65,000 316,000 ........ 
26,900 11,000 6,000 
Tots! week...... 289,746 1,872,378 3819809 1,704.53 
Week 1897...... 374,002 1.025,783 2,331,870 2,543,648 
*Rece pts de not include grain passing through New Orleans for foreign 
ports on through bills of ladiug. 
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Total receipts at ports from Jan, 1 to Jane 18 compare as 
follows for four years: 


Recetpts of — 1898, 1897, 1896. 1896. 
Flour 8,983,083 7,485,655 5,883,989 7,323,329 


Wheat... 51,932,457 19,229,780 20,292,667 14.533, 
725,805 910 7 "7° 
1 021,201 167,600 
Total grain... 223,279,807 151,671,437 «83,440,723 51,018,517 


The exports from the several seaboard ports for he week 
ending Jane 18, 1898, are shown in the annexed statement: 
Ecports from - bush.  biesh. ush. sh. “sh. 
132 674, 33 117,189 54>,357 155,002 20,619 22,207 


B maton... 
£30,093 50.900 «8,900 
rt N 45,000 316 0 
310-512 1,010,317 28,964 295,018 "96,581 "8,440 


4,014,020 269,517 1,841,195 20,050 22 20, 
Sametime vi.) 834,021 178000 15127688 151853 44,762 887.7") 
Toe destination of these exports for the week and since 


September 1, 1897, is as below. 


Exports for Week Since Sevt. Week Since Sept. Week Since Sept. 
week and since June 18. June 18. 1, 18, 

Sept. ta— boils. 3. 

5.642 8,391779  §&8',910 57,2442'6 2,102,149 7852891 

1,257,013 1,266,749 48,176,881 1,416,000 87, 69 620 

8. & C. America 8.136 ce 


178,069 1,824,027 40,176,183 1,773,.95 146,386 295 

The visible supply of grain, comprising the stocks in 
granary at the pricclpal nts of accumulation at lake and 
seaboard ports, June 18, 1898, was as follows: 


Wheat, Corn, Oats Rye. Barley, 
In store at— bush. Dush. bush, bush. bush. 
New York ............ 4,049,000 968,000 428,000 48,000 7.0.0 
1,210,000 —1,41",000 209,000 232,060 
7,906,000 440,000 «288,006 “18,001 
700,060 80,000 15,000 
112 000 6,000 21,000 
St. Louis... ..... 240,000 152,000 2,000 
Do a e600 see 
Cincinnati.......: 49,000 4,000 
Toronto... eo 
7,000 85,000 1,053,000 13,000 
Philadelphia 7000 000 26 ',000 
eoria.... 1,000 0,000 17300 1,000 3,000 
Kansas City... 222'000 123000 12,000 21,000 
Baltimore. ... . 221,000 1,9 9,000 143000 149/000 
fi 7,713,000 745,000 93,000 000 20,000 


Oncanaland river,:; 25,000 —1,281.000 1,241,000 61,000 


Total June 18,1898.19,03%,.00 22,172,000 7,092,000 1,039,000 523.900 
Total June 19.681,000 000 
Total tane 19 1897 20473000 17.367.000 9.F92,000 2°842,000 1,113,00 
Total June ’0,1496,4%,419,000 370,! 1,521,000 957,00 
Total June 22,1895.46,225,000 9.499000  7.976,0l0 137,000 130,000 


THE DRY GOODS TRADE 
New York, Femapay, P. M., Jane 24, 1898. 


Business at first hands during the past week has reached a 

very fair total. The new prices in bleached cottons and in 

rints have contributed to this result toa large extent, but 
no other directions some increase in the demand can be noted 
also. As buyers just now are busily engaged with stock tuk- 
ing preparations, and presumably not anxious to increase their 
obligations until after the end of the month, the improve 
ment isall the more encouraging, as it promises still more 
liberal operations later on. The general tone has been 
steady aud the impression is gradually gaining ground 
that since the new prices referred to above were made, the 
market has reached a level upon which operations can be 
conducted with greater assurance of values being at least 
maintained In several directions the cotton goods market 
is in a well-sold-up condition, with production well covered 
for some tims to coms. Faller baying in these may be 
looked for next month, and an upward tendency, with a good 
sympathetic influence over the rest of the market, is by no 
means improbable. General trade reports continue satisfac- 
tory regarding both local and out-of-town markets, and few 
complaints are heard on the score of collections. 

Wooten Goops.—There has been more busiaess in men’s- 
wear heavy woolen and worsted fabrics this week than for 
some time past. Clay worsteds at the lower prices reported 
last week have sold with some freedom. There is considera- 
ble irregularity in prices of other descriptions of bo:h staple 
and fancy lines. Business for next spring has been confined 
almost entirely to quiet transactions in serges, but no leading 
agent will admit having made prices on these yet. Some low- 
8rade cassimeres are also selling for the new season on pri- 
vate terms. Business in overcoatings has been moderate and 
mainly confined to kerseys, where the conditions are favorable. 
Cloakiogs rule yuiet and without special feature. Flannels 
avd blankets are firmly held in face of a quiet trade demand. 

he demand for dress goods has shown moderate improve- 
ment in fall lines, without qaotable change in prices. 


Domestic Cotron Goops.—The exports of cotton goods 
from this port for the week ending June 20 were 19,859 
packages, valued at $648,808, their destination being to the 
points specified ia the tables below : 


1898. 1897. 
New YORK TO JUNE 20. 
Week. | Since Jan. 1.|| Week. |Sinee Jon. 1. 
Great Britain...... ......... 77 1,914 92 2.553 
Other European...... éaeedee 716 66 2, 
Chi 15,772 80,010 perre 65,462 
pk 18,864 1,177 14,849 
34 7,672 50: 11,907 
1-9 7 023 230 7,22 
51 2,193 67 1,606 
134 3,591 101 3,632 
1,076 25,525 642 25,502 
2,004 11,715 65 2,046 
19,359 | 167,084 2,943| 140,545 
2,2 4,353 || ...... 9,250 


From New mill points direct. 


has been $5,807,923 in 1893 against $5,596,332 in 1897. 

The home demand for brown sheetings and drills in heavy- 
weights shows some increase. Loading makes are scarceand 
firmin price. Export orders are difficult to place for near 
shipments. bat the outwarl m>vemont on existing contrasts 
islarge. Light-weight brown and grey goods in fair demand, 
without quotable change in prices. Tae new pricas +n 
bleached cottons, noted last week, have brought out a saéi3- 
factory volume of business, and the market shows a:teadier 
front than for some tims past. The demand for wide 
sheetings continues slow, prices unchanged. Cotton 
flannels and b'ankets scarce and firm. Quilts dall. Den- 
ims in steady demand and prices maintained. Other 
coarse, colored cotions in average request, easy to 
bay but not quotably lower. There has been an excel- 
lent demand for new dark fancy prints, and the s3ason 
promises unusually good results. Light fancies in both 
calicoes and thin specialties have sold at low prices to a mod- 
erate extent, The demand for indigo blues and other regular 
liaes of prints has been rather above recent average; prices 
unchanged. Napp2d goods of all kinds are selling well. 
Staple ginghams quietly firm. Dress style ginghams in good 
request for fall. Print cloths continue firm on basis of 2¢. for 
extras; demand for odds has been fair but limited for extras. 

ForeiaN Dry Goops —The demand for fall lines of im- 
ported merchandise has been quiet throughout, and orders 
are readily accepted at previous prices for dress goods, silks 
ani other leading lines. Business in seasonable goods is er- 
ratic, and prices very irregular. 

(mportationsand Warenouse Withdrawals of Dry Goo: 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 23, 1898, and since 
January 1, 1893, and for the corresponding periods of last 
year are as follows: 


The value of the New York exports for the year to date 
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State ann City Derantment. 
TERMS OF SUBSCRIPTION. ‘ 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND Ciry SUPPLEMENT will also be furnished 
without extra churye to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
aished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four ~~ lements 
above named are Ten Dollars within the United tes and 
Twelve Dollars in Europe, which in both cases includes 


Terms of Advertising—{ Per inch space.) 

Transient matter (each time)$3 50 | Three Months (13 times)..$25 00 
*+taNvING BUSINESS CARDS. Six months (26 times).. 43 00 

Two wonths (8 times)....... 18 00 | Twelve Months (52 times). 58 00 


Macoupin County, [1].—Bond Call.—The Board of Super- 
visors has called for payment July 1, 1893, the following 


bonds: 
£20, 521, 528, 5°R, 540, 541, 550, 551, 555 to 674, inclusive, all in denomi- 
nation of ‘$1 Bond 7, 58, 6t,'61, 74, 90, WR, “OZ, 103, 4, 110, 
11¥, 118, 14, 125, 126, 131, 13>, 134, 137, 148. 13 140, 141, 143, 144,'153, 165, 
177 , 241, 232, , 251, 264, 277, 2 8, 28%, 285, 

2 4, 301, 307. 300, to 326, inclusive, #28 to 622, inclusive, 2+ to 734, 
$5¢0. Bonds Nos 1-1, and 134 to 138, 140 to 

146, to 149, 23 , 268, Bux, 305, 3 Ato HBL, 333, 334, 341, 351 
28, 368 @ of all pumbers 


to 6, +61,: 
ment:oned, and in denomination of $1,000. 


Bonds wiitl be paid at the « flice of the County Treasurer or 
at the Mississippi Valley Trust Co., St. Louis, or at the bank- 
ing-house of N. W. Harris & Co., Boston, New York and 


Chicago. 
The official notice of this bund call will be found among the 


advertisements elsewhere in this Department. 


Bond Proposals and Negotiations this 
week have been as follows: 

Abilene, Kan.— Bond Sule.—The city has sold an issue of 
$3,000 5¢ refunding vonds. Securities mature $1.000 yearly. 

Akron, Ohio—Bond Sale.—On June 18, 1898, $41 600 5¢ 
street improvement bonds were awarded to Rudolph Kley- 
bolte & Co, Cincinnati, at 10403 The total bonds offered 
for sale was $51,100, but only $41,6 0 was issued. Following 
are the bids : 


Fer ax 


‘aeucd— For $51,100 as Advert 
peat Kleybolte & Co..Cin.$43,276 48 
ges. Smith & (o..Cincin 43,206 76 


ised— 
Citizens’ 8. & L. C »., Mansf’d.$53,386 10 
W.J Haves & Sons, Cleve.... 5#,134 00 


E H «ay & Co., Boston 43,)01 71 | Spitzer & Co, Toledo. .... 5%, 849 67 
Beasongoud & Mayer, Ciacin. 42,971 00! | ampiecht Bros. Co., Cleve.. 52,827 18 


Albany, N 
has passed a resolution direc'ing the Board of Finance to 
issue $15,000 Beaver Park bonds. 

Andover, Ma s.—8ond Ofering.—Proposals will be re- 
ceived until 7:30 Pp. M. June 28, 1898. by Geo. A. Parker, 
Town Treasurer, for $-0,(00 4% sewer bonds. Securities are 
issued pursuant with Chapter 384, Laws of 1895, and were 
authorized by a vote of the town on March 7, 1598. Interest 
will be payable June 1 and December 1 at the National Bank 
of the Commonwealth, Boston. Principal will mature as 
follows: $10 000 in 1908, $20,000 in 1908, $20,000 in 1913 and 
$30.000 in 

Ashland, Ohio.—Bonds Authorized —The Village Council 
has authorized the issuance of the following street-improve- 
ment bonds: 
$30,000 5% Main Street improvement ponds, maturing $3,000 each six months 

from September to March 1, 194, inclusive, 
16,000 5% Cottage Street improvement bonds, maturing $1,000 each six months 
from September 1, 1209, to March 1, 1907, inclusive. 


Securities are in denominati n of $500, dated July 30, 1898. 
Interest will be p:vable annually. The bonds are issued un- 
der Section 2705, Revised Statutes of Onio. 

Avalon, Pa.— Bona sale.—On Jane 16, 1898, the $26,000 47 
sewer improvement bonds were awarded to the Mercantile 
Trust Co.. Pittsburg, at 100375. B mds mature $1,000 yearly 
on August 1 from 103 to 1928, inclusive. For further de- 
scription of bonds see CHRONICLE June 11, 1848, p. 1152. 

Baker City. Ore.—Bond klection.—An election will be held 
June 25, 1598, to vote on the question of issuing $124,000 
water bonds. 

Barnesboro, Pa.—Bond Election.—An election will be 
held July ¥, 1898, to vote on the question of issuing $9,5u0 
water works bonds. 

Bayfield County, Wis.—Bond Issue.- The County Board 
has decided that the Bayfield Washburn & Iron River Ruil 
road Co. is entitled to receive $40.0U0 more of the $240,000 
bonds voted in aid of the construction of this road, There 
are still seven miles of road to be completed, and it is ex- 
pected that this will be done early in July. 

Bellevue, Pa.—Bonzs Vored.—At the election held on. 
June 14, 1898, the issuance of $18,000 4% sewer bonds was 


Hayes & Bon. Clove... 31°45 00| (60+), 
W. J & Son- Clave... 3.145 00 

Bond- mature part every six months from May 1, 1899, to 
Nov. 1, 1904, inclusive. For description of bonds see CHRON- 

erlin, N. H.—Temporary Loan.—The city has negotiated 
a loan of $10.000 at 314%. Loan bears date June 8, 1898, and 
matures December 8, 1898. 

Mass.—Sond Sale.—The town has awarded to E. 
H. Gay & Co., Boston, 15,000 4% ‘Shore Road loan” notes. 
— mature $1,0'0 yearly on June 1, from 1903 to 1917, 

nclusive. 

Bradford (Ohio) School District.—Bond Sale.—On June 
15, 1898, the $13,000 5¢ refunding bonds were awarded to the 
Society for Savings, Cleveland. 

Brewer, Me.-— Bons Authorized.—The City Council has 
authorized a lan ot $8,000 for sewers. Loan matures $2,000 
in one year, $2,000 in two years, $1,000 in three years. $1,500 
in four years and $1,500 in five years. Interest will be pay- 
able semi-annually. 

Bristol County (P. 0. Taunton), Mass.—Bound Sale.—On 
June 17, 1898, the $100.00 4¢ loan was awarded to Jose Par- 
ker & Co., Boston, at 102 4979. Following are the bids: 


Jose Parker & Co., B ston...... *102°497 | R. L. Day & Co , New Yor! 
Parkinson & Burr, Boston.... .. 10°40 | Adams « Boston .. 108180 
City of Fail Rver ... 192°430 | Vern Ire & Boston .. 59 
'hird National Bank, Boston. ..102°390 | Bl dget, Merritt &Co.  ....... 10 
H.R liins & Son, B sston.....102°310 | Estabrook & Co., Boston... 101°567 


Principal will mature Jane 18, 1902. For further descrip- 
tion of loan see CHRONICLE June 11, 189%, p. 1152. 

Buffalo Center, Ilowa.—Bond Sale.—On June 15, 1898, 
the $4.20 6% water-works bonds were awarded to Farson, 
Leach & Co., Chicago, at 106°785 and blank bonds, Follow- 
ing are the bids: 

Denis n. Prior & “o , Cleveland. 4,426 | Winnebago County Sta e Bank.. 4,226 
Trowbridge, MacDonald & Niver Kane & Co. Minneapolis. ........ 4.700 

4,986 | M. A. Devitt & Co., Chicago,...... 4,200 

Bonds mature 20 years from date of issue, subject to call 
after ten years. For further description of bonds see CHRON- 
ICLE June 11, 1898, p. 11/2, 

Buffalo, N. Y.— Bond Sale.—On June 22, 1898, the $250,/00 
316% registered refunding park b ads were awarded to Street, 
Wykes & Co., New York, at 102:02, and the $34.548 75 a8 
Street Market extension refunding bonds to Joseph E, 
Gavin, Baffalo, at 101:02, Following are the bids: 

For the $250,000 Refunding Park Bonds. 


Stree‘, Wykes & Co., New York.102°02 | E. H. Rollins & “ons. Boston...101°533 
Whann & Senle-inger, N. Y..... 1-2 01 | Parkiwson & Burr, Boston ..... 101° 
Jos. E Gavin. Buflalo oo 0s pope | N. W. Harris & Co., New York..101°41 


Jesse C. Dann, Buffalo...... 

For the $84,548 75 Market Refunding Bonds. 

Jos. B. Gavin, Buffalo..... .. ....J01°02 | Whann & Schlesirger,New York.100°71 
N. W. Harris & Co., New York... .i:00°83 

The park bonds mature $12.5 0 yearly on June 1 from 1899 

to 1918, inclusive. The market bonds mature one fifth 
yearly, beginning June 1, 1903, For further description of 
bonds see CHRONICLE June 18, 1898. p. 1205. 

The city has issued its monthly local work bond for 
$5,575 47, dated June 15, 1898, bearing 3% inter+st and ma- 
turing June 15, 1899. Bond was taken by the Comp’'roller 
for investment in ths Park Bond Redemption Sinking Fuad. 

Bunker Hill, (1l—Bonds Vited.—The issuance of $7,000 
electric-light plant bonds was authorized at a recent celec- 


tion. 

Cedar Rapids (Iowa) Independent School District.— 
Bond Sale.— Following are the bids received June 20, 1898, 
for $73,000 4% refunding school bonds : 


a Chicago ..... eniso’ or On 
"Lewis & Co., Chicag 


W. Ha 
Rudolph Klevbolte & Vo., Cincin. +367 Mason, 
Trowbridge, Mac vonald & Niver Kirst National Bank, C.icago,. 

Cou, S A. Kean, Chicago .. 
W. J Hayes & Sons (less 


+ Delivery in Cedar Rapids. + Delivery in Cincinnati. 
Bonds mature 10 years from date of issue, subject to call 
after 5 years. For farther description of bonds see CHRON- 


ICLE Jane 11, 1898, p. 1152. 
Chicago, I1l.—Bids.—Following are the bids received June 


15, 1898, for the $98,000 314% gold refunding bonds : 


Home Sav. Bk.. Chicago..... P 48.580 89 | Blodget. Merritt & Co.. Bost.” "Loss 40 
Parson, Leach &  0., Chicago. 3916 60 Boston. 
Iinols Tr. & Sav, Bi. Chic -. 1.806 40 | R. L. Day & Co., Boston....... 881 22 

As stated last week, bonds were awarded to the Home Sav- 
ings Bank at 103-66. 

Chicago (Ill.) Sanitary District.—Bond Offering.—Pro 
posals will be received until 12 m. (standard time), June 
29, 1898, by the Board of Trustees, James Reddick, Clerk, 
1110 Security Building, Chicago, for $200,000 31¢¢ bonds. Se 
curities are in denomination of $1,000, with interest payable 
January and July at the office of the District Treasurer 
Principal will mature June 30, 1918. A certified check for 3% 
of the amount bid, payable to the ‘‘Clerk of the Sanitary 
District of Chicago,” must accompany proposals. 

The official notice of this bond offering will be found among 


the advertisements elsewhere in this Department. 


1244 voted. The details of the i 
ssue hav 
Berea, Ohio.— Bind sa e.—On J 20 "1808, the $3.0 0 
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d, Ohio—Bond Sale.—On June 20, 1*98, the $235,- 
oon ee district bonds were awarded to R. L. Day & Co., 
Boston, at 105°34 Following are the bids : 


47,549 00 
Wrann & Schlesinger, N. ¥. 247.0.850 Rud Iph Kleybolte & Co., 
Bonds mature October 1,19 8. For further description of 
bonds, see CHRONICLE Jane 4, 1898. p. 1102. 
Columbus (Neb.) School District.—Bond Sale.—On June 
15, 198, the $26 0:0 414% bonds were awarded to Trowbridge, 
MacDonald & Niver Co., Chicago, at 101°3¢6. Following are 


the bids : 
Trowbridge, MacDonald & 


| Duke M. Parson, Chicago-... 24,583 00 

Bonds mature May 1, 1918, subject to call afrer ry ! , 
1908. For further description of bonds see CHRONICLE June 
4, 1898, p. 1102. 

(Ohio) School District.—Bonds Refused.—We 
are ure in receipt of the following letter from Messrs. Trow- 
bridge. MacDonald & Niver Co., Chicago, relative to the 
$5.0 05 per cent bonds awarded to them June 10, 1893. 

We made a bid for school district bonds of Conneaut, supposing the bonds to 
to our that ‘he Yonce were 

table one ach six months, making an average of 414 years. At the price we 

id the iuvestment would ret only _ = 
hove 1 The bonds were presumably sold to the next 
bidder, who had correct in' ormation. 

Cuyahoga Falls, Ohio.—Bonds Defeated.— At the election 
held June 18, 1898, the to issue $60,400 water- 
works bonds was defeated. 

Decatur, Mich.—8ond Hlection.—An election wi!l be held 
June 27, 1£9%, to vote on the question of issuing $6,000 elec- 
tric light bonds. 

Denver, Col.— Bend Issue.—On June 16, 1898, the Board of 
Public Works issued $15,225 bonds for purchase of rights of 
way tor the Fourteenth Street Viaduct. 

Dimmit, County, Texas.—Hond Sule.—The county has 
sold to the S ate Permanent School Fund the $4,200 refund- 
ing bridge bonds recently approved by the Attorney General. 

nley (ounty, Texas.—Bona Sale.—On Pune 14, 1898, 
the State Board of Education purchased $1,000 refunding 
court house bonds. ' 

El Paso, Tex.— Bond Offering.—Proposals will be received 
until 10 a. M., July 1, 1898, by B.S. Catlin, City Clerk, for 
the following bonds : 


380,000 6% City Hall and Fire Department bonds in denomination of $1,000, and 
dated July 1, 189%, Interest will be payable January 1 and Jul+'l, at 
the City lrensurer’s office or at the Chemical National Bank. New York 
City. Principal will mature July 1, 1438, subject to call after July 1, 1913. 

15,000 ¢% sewer extensiot bunds, in denomination of $1,000, and da'ed July 1, 
1°98. Interest wiil be payable January | and July 1, at the City Treas- 

emical National Bank, ‘ew York ‘ity. Princi- 


urer’s office or at the 
pal will mature July |, 1938, subject to call af:er July |, 1913. 

14,000 6% water- works bonds, in denomination «f $1,000, and deted October 1, 
1849, Interest will be pavable April ' and October 1, at the City Treas- 
urer’s office or at the Chemical National Bank, New York Cit y. Princi- 
pal wil! mature Octuber 1, 1909, subject to call after October 1, 1899. 


A certified check for $1.0' 0 must accompany bids. 

Elyria (Ohio) School District.—Bond Sale.— On June 20, 
189, the $10.000 6% bonds were awarded to the Society for 
Savings. Cleveland, at 117. Following are the bids: 


Society for Savings, Cleveland..117°00 | Briggs Smith & Co., Cincinnati. 113°265 
Law precbt Bros. Co., Cleveland.116°58 | Sav. Dep. Banking to ,» Blyria 112°45 
Fareon, Le ch & 0., ons. n Falls. .112°93 
Deni-on, Prior & C: ..Cleveland.115°26 | New irst Nat. Bk,‘ olumbus..111°57 
W.d. Hayes x Sons, Cleveland..114 85 | Lorain Co. Banking Co. Elyria.1' 8°09 
Rudoli h Kieybolte & Co.. Cin.. 114°75 | Old Phoenix Nat. Bank, Medina 107°79 


N. W. Harri-~ & Co., Chicago .....114°09 
& Mayer, Ciocin....113°82 
Atlas Nat. Bank, Cincinnati....118°275 


Bonds mature $500 yearly on July 1 from 1899 to 1918, in 
clusive. For further description of bonds see CHRONICLa 
June 11. 1¢98, p. 1158, ‘ 

Fall River, Mass.—Bond Sale.—On June 24, 1898, the 
$100,000 4¢ sewer bonds were awarded to Whann & Schiesin- 

er, New York, at 113°333 Bonds mature July 1, 1928. For 
escrip'ion of bonds see CHRONICLE June 18, 1%98, p. 1206, 

Flint (Mich.) Union School Distriet.—8ond Offering.— 
Proposals will be received by Guy M. Wilson, Chairman of 
Finance Committee, until 1 p.m June 25, 1898, for $16,000 
4% school bonds. Interest will be payable semi-annually at 
office of the City Treasurer, and the principal will mature 

,000 on Marvh ist of each year from 1900 to 1903, inclusive. 
ee = be issued in the denomination of $100, dated 

uly 1, 

Foxborough, Mass.—Bond Offering.—Proposals will be re- 
ceived until 2 P.M. July 1, 1898, by Edward M. Phelps, Town 
Treasurer, ‘or $15,000 4¢ coupon bonds. Securities are in de- 
nomination of $50) each, with interest payavle January 1 
and July 1, in Boston. Principal will mature $2,500 yearly 
on July 1, from 1408 to 1908 inclusive. 

Franklin County, Ky.—Bond Sale —Farson, Leach & Co., 
Mees Soy have been awarded $62,000 41¢¢ 20-year refunding 

at par. 

Garfield (N. J.) School District.—Bond Sale—On June 
18, 1898, the $4 5% school bonds were awarded to L. W. 
Morrison, New York, at 104. Bonds mature $800 July 1, 
1910, and $1,000 July 1, 1911. 1912, 1914 and 1915, For de- 
scription of bonds see CHRONICLE May 21, 1898, p. 1012 

Goldsboro, N. C.—Bvund Off-ring.—Proposals will be re- 
ceived until July 5, 1898, by D. kd B hurst, City Clerk, 
for $30,000 64 sewer bonds. Securities are is-ued pursuant 
With Chapter 61, private laws of 1:91. Bonds »xe in denom- 


The Noel- Young Bond & Stock 
Co., St . 0? 
D. J. Nye, 101°277 


ination of $10", dated July 1, 1898, Interest will be payable 
semiannually in Goldsboro and the principal will mature 


' Jaly 1. 1924. Propo-als will be opened in the Mayor's office 


at 8:30 Pp. M. July 5, 1898, and a payment of 207% of the face 
value f bonds wil be required of sucvessfu': biid r when 
award is made. The city has no bonded ebt at present, but 


| @ floating debt of $6,000. The assessed valuation is about 


$2,000 000 and p>pulation about 7.00). 

Grand Island ee School District—Bond Issue.—We 
are advised that the $ 3000 retunding bonti-, mention of 
which was made last week, will be sold at privare sale prior 
to July 1, 1898. These bonds bear 5% interest and mature 
July 1, 1918, snbj~ct to call after July 1, 1903. They arein 
de nomination of $500. 

Greenville, Ohio.—Bonds Defvated.—At the election held 
Jane 20. 1498, the proposition to issue $5<,000 sewer bonds. 
was defeated. The vote was 424 for to 362 against, a two- 
thirds vote being necessary to authorize. 

Greenwich, Ohio.—Bond Sale.—Oa June 21, 189%, the 
3,000 additional water-supply bonds were awarded to 
W. J. Hayes & Sons, Cleveland, at 115. A full lis’ of the 
bidders will be given next week. Bonds mature $500 each 
April 1 and October 1, from April 1, 1918. to October 1, 1920. 
A description of the bonds will be found io the Carunicue, 
May 71, 1898, p. 1112. 

Heshenseck, N. J.—Bond Sale.—On June 20, 1898. the 
$11,0 0 street-opening bonds were awarded to Bertron & 
Storrs, New York, at 100°36 for 444% bonds. A bid of 
100125 was also received fromR B. Smith & Co , New York, 
Bonds mature $2,210 in 1899, $4,409: in 1900 and $4,4'0in 
1901. For further description uf bonds see CHRONICLE June 
11, 1898, p, 1153, 

Temporary Loan.—The Hackensack Improvement Com- 
mission have authorized a loan of § ,000 from the Hacken- 
sack National Bank at 52. 

Hamilton, Ohio.—Bond Offering.—Propsals will be re- 
ceived until 2P. mM. July 12, 1898, by the Board of Controk 
for $2,500 41¢¢ sanitary sewer redemption bonds, Securities 
are in denomination of $250, dated Auygu-t 1,188, Interest 
will be payable semi-annually and the principal will matare 

250 yearly on August 1, from 1899 to 19 8 inclusive. A cer- 
titied check on a national bank for iv¢ of the amouct bid 
must accowpany proposals, 

Harvison County, Ohio.—Bond Offering.—Proposals will 
be received until 12 M. July 9. 1898, at the « ffi e of the County 
Auditor in Cadiz, for $9,000 6% Green Township free turn- 

ike bonds. Securities are in denomination of $1.00", dated 
} re 9, 1898, Interest will be payable semi-annually, and 
the principal will mature $1,000 every six months trom March. 
1, 1904, to March 1, ‘910, inclusive. Securities are suthor- 
ized by amended Section 4808, Re ised Stutues of Ohio. 

Harrison, N. J.—Boud Sule.—The town has awarded to 
Edw. C. Jones Co. $#94.300 416% 30-year bonds at 10655. As 
stated in the CHRONICLE June 11, 1898, the bighest bid 
rece'ved at the meeting of the Council June 7, 1493, was that 
of Farson, Leach & Co., New York, since which date four 
additional bids were received, amongst which was that of 
Edward C Jones Co, New York. Securities are as follows: 
$14,000 scbool bonds, $14,00) fire bonds and $66,300 street- 
improvement b: nde. 

Hornellsville, N. Y.—Bond Sale.—On June 20, 1°98, the 
$9,500 64 paving bonds were awarded to Whann & Schlesinger, 
New York, at 103°50. Bonds mature $2,000 yearly from 
1899 to 1902 and $1 509 in 1903 For further description of 
bonds see CHRONICLE June 4, 1898, p. 1103. 

Huntingdon, Tenn.—Bord Sale.—The city has sold the. 
$1,000 electric light plant bonds recently voted to 4 local bank, 

Huntington ( Mass.) Fire District. Bond Offering, —Pro- 

Is will be received until 8 P M., Jun4 27, 1898, by Charles 

. Lindsey, Treasurer, for $25,000 bonds maturing 3.) years 
from date of issue, or $1.000 payable yearly commencing in- 
1904. A certified check for $110. payable to the Treasurer, 
must accompany propos#ls, The total debt of the district, 
including this issue, is $36,00). The assessed valuation is 


$365 000. 

Indianapolis (Ind.) School District. -Zoan Awarded,— 
On June 17, 1598, the Board of school Comm:s-ioners. 
awarded the $260,0'0 loan to Denison, Prior & Co. Cleve- 
land at par. less a commission of $975, for notes bearing 4¢ 
interest. The only other bid was from Farson, Leach & Co., 
Chicago, who bid a premium of $11750 for a 41¢¢ loan, 
Notes will be dated July 1, 1898, and mature June 3), 1898, 
For further description of loan see CHRONICLE June 4, 1898, 


p. 11038. 

Ironton, Ohio.—Bond Sale.—Rudolph Kleybolte & Co., 
Ciucinnati, were the highest bidders on June 16, 1898, for 
the $7,000 5¢ wharf bonds. Following are the bids: 


Rudolph Kleybolte & Co., Cin.$7,285 00 
8. Kuhn & Sons, Cincinnati .. 7,783 5" | New Firet Nat. Bk. Columb’s 7,157 75 
Seasongvod & Mayer Cincin.. 7,26: 85 | First National Bank, irontoa. 7,106 00 
W. J. Hayes & Son-, Cleve. ... 7.74100 Briguzs, Smi bh & Co., Cincin... 7,075 60 
Bank .. 7.23575 eC: too late o sid red: 

Denison, Prior & Co., Cleve... 7,2_400| Mason, t.ewis & Co., Chicago 17 
The Lamprecht Bros. Co., Cle. 7,221 v0| 5. A. Kean, Chicigo .... ... 7,101 75 


Bonds mature 1903, su'ject to cali after Jaly 11, 1903. For 
further description of bon s see CHRONICLE May 28, 1398, p. 


Jackson, Mich.—Bond Sale.—On June 20, 1898, the $10,- 
000 water main extension bonds and $21.500 paving bonds 
were awarded to Denison, Prior & C»., Cleveland, as 44¢¢ 
bonds at the following rates: 10~°6+75 for the $ 0,0”) water 
bonds, 101°252 for $13,000 paving bonds and 108 2747 for 
$8,510 paving bonds. A full list of bids will be give: next 
week, Water bonds matare Jaly 15, 1914, and the coving 
bonds $2,600 yearly on Jaly 15 from 1899 to 1908, inclusive, 
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State ann City Derantment. 
TERMS OF SUBSCRIPTION. ‘ 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND Ciry SUPPLEMENT will also be furnished 
without extra churye to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
aished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four ~~ lements 
above named are Ten Dollars within the United tes and 
Twelve Dollars in Europe, which in both cases includes 


Terms of Advertising—{ Per inch space.) 

Transient matter (each time)$3 50 | Three Months (13 times)..$25 00 
*+taNvING BUSINESS CARDS. Six months (26 times).. 43 00 

Two wonths (8 times)....... 18 00 | Twelve Months (52 times). 58 00 


Macoupin County, [1].—Bond Call.—The Board of Super- 
visors has called for payment July 1, 1893, the following 


bonds: 
£20, 521, 528, 5°R, 540, 541, 550, 551, 555 to 674, inclusive, all in denomi- 
nation of ‘$1 Bond 7, 58, 6t,'61, 74, 90, WR, “OZ, 103, 4, 110, 
11¥, 118, 14, 125, 126, 131, 13>, 134, 137, 148. 13 140, 141, 143, 144,'153, 165, 
177 , 241, 232, , 251, 264, 277, 2 8, 28%, 285, 

2 4, 301, 307. 300, to 326, inclusive, #28 to 622, inclusive, 2+ to 734, 
$5¢0. Bonds Nos 1-1, and 134 to 138, 140 to 

146, to 149, 23 , 268, Bux, 305, 3 Ato HBL, 333, 334, 341, 351 
28, 368 @ of all pumbers 


to 6, +61,: 
ment:oned, and in denomination of $1,000. 


Bonds wiitl be paid at the « flice of the County Treasurer or 
at the Mississippi Valley Trust Co., St. Louis, or at the bank- 
ing-house of N. W. Harris & Co., Boston, New York and 


Chicago. 
The official notice of this bund call will be found among the 


advertisements elsewhere in this Department. 


Bond Proposals and Negotiations this 
week have been as follows: 

Abilene, Kan.— Bond Sule.—The city has sold an issue of 
$3,000 5¢ refunding vonds. Securities mature $1.000 yearly. 

Akron, Ohio—Bond Sale.—On June 18, 1898, $41 600 5¢ 
street improvement bonds were awarded to Rudolph Kley- 
bolte & Co, Cincinnati, at 10403 The total bonds offered 
for sale was $51,100, but only $41,6 0 was issued. Following 
are the bids : 


Fer ax 


‘aeucd— For $51,100 as Advert 
peat Kleybolte & Co..Cin.$43,276 48 
ges. Smith & (o..Cincin 43,206 76 


ised— 
Citizens’ 8. & L. C »., Mansf’d.$53,386 10 
W.J Haves & Sons, Cleve.... 5#,134 00 


E H «ay & Co., Boston 43,)01 71 | Spitzer & Co, Toledo. .... 5%, 849 67 
Beasongoud & Mayer, Ciacin. 42,971 00! | ampiecht Bros. Co., Cleve.. 52,827 18 


Albany, N 
has passed a resolution direc'ing the Board of Finance to 
issue $15,000 Beaver Park bonds. 

Andover, Ma s.—8ond Ofering.—Proposals will be re- 
ceived until 7:30 Pp. M. June 28, 1898. by Geo. A. Parker, 
Town Treasurer, for $-0,(00 4% sewer bonds. Securities are 
issued pursuant with Chapter 384, Laws of 1895, and were 
authorized by a vote of the town on March 7, 1598. Interest 
will be payable June 1 and December 1 at the National Bank 
of the Commonwealth, Boston. Principal will mature as 
follows: $10 000 in 1908, $20,000 in 1908, $20,000 in 1913 and 
$30.000 in 

Ashland, Ohio.—Bonds Authorized —The Village Council 
has authorized the issuance of the following street-improve- 
ment bonds: 
$30,000 5% Main Street improvement ponds, maturing $3,000 each six months 

from September to March 1, 194, inclusive, 
16,000 5% Cottage Street improvement bonds, maturing $1,000 each six months 
from September 1, 1209, to March 1, 1907, inclusive. 


Securities are in denominati n of $500, dated July 30, 1898. 
Interest will be p:vable annually. The bonds are issued un- 
der Section 2705, Revised Statutes of Onio. 

Avalon, Pa.— Bona sale.—On Jane 16, 1898, the $26,000 47 
sewer improvement bonds were awarded to the Mercantile 
Trust Co.. Pittsburg, at 100375. B mds mature $1,000 yearly 
on August 1 from 103 to 1928, inclusive. For further de- 
scription of bonds see CHRONICLE June 11, 1848, p. 1152. 

Baker City. Ore.—Bond klection.—An election will be held 
June 25, 1598, to vote on the question of issuing $124,000 
water bonds. 

Barnesboro, Pa.—Bond Election.—An election will be 
held July ¥, 1898, to vote on the question of issuing $9,5u0 
water works bonds. 

Bayfield County, Wis.—Bond Issue.- The County Board 
has decided that the Bayfield Washburn & Iron River Ruil 
road Co. is entitled to receive $40.0U0 more of the $240,000 
bonds voted in aid of the construction of this road, There 
are still seven miles of road to be completed, and it is ex- 
pected that this will be done early in July. 

Bellevue, Pa.—Bonzs Vored.—At the election held on. 
June 14, 1898, the issuance of $18,000 4% sewer bonds was 


Hayes & Bon. Clove... 31°45 00| (60+), 
W. J & Son- Clave... 3.145 00 

Bond- mature part every six months from May 1, 1899, to 
Nov. 1, 1904, inclusive. For description of bonds see CHRON- 

erlin, N. H.—Temporary Loan.—The city has negotiated 
a loan of $10.000 at 314%. Loan bears date June 8, 1898, and 
matures December 8, 1898. 

Mass.—Sond Sale.—The town has awarded to E. 
H. Gay & Co., Boston, 15,000 4% ‘Shore Road loan” notes. 
— mature $1,0'0 yearly on June 1, from 1903 to 1917, 

nclusive. 

Bradford (Ohio) School District.—Bond Sale.—On June 
15, 1898, the $13,000 5¢ refunding bonds were awarded to the 
Society for Savings, Cleveland. 

Brewer, Me.-— Bons Authorized.—The City Council has 
authorized a lan ot $8,000 for sewers. Loan matures $2,000 
in one year, $2,000 in two years, $1,000 in three years. $1,500 
in four years and $1,500 in five years. Interest will be pay- 
able semi-annually. 

Bristol County (P. 0. Taunton), Mass.—Bound Sale.—On 
June 17, 1898, the $100.00 4¢ loan was awarded to Jose Par- 
ker & Co., Boston, at 102 4979. Following are the bids: 


Jose Parker & Co., B ston...... *102°497 | R. L. Day & Co , New Yor! 
Parkinson & Burr, Boston.... .. 10°40 | Adams « Boston .. 108180 
City of Fail Rver ... 192°430 | Vern Ire & Boston .. 59 
'hird National Bank, Boston. ..102°390 | Bl dget, Merritt &Co.  ....... 10 
H.R liins & Son, B sston.....102°310 | Estabrook & Co., Boston... 101°567 


Principal will mature Jane 18, 1902. For further descrip- 
tion of loan see CHRONICLE June 11, 189%, p. 1152. 

Buffalo Center, Ilowa.—Bond Sale.—On June 15, 1898, 
the $4.20 6% water-works bonds were awarded to Farson, 
Leach & Co., Chicago, at 106°785 and blank bonds, Follow- 
ing are the bids: 

Denis n. Prior & “o , Cleveland. 4,426 | Winnebago County Sta e Bank.. 4,226 
Trowbridge, MacDonald & Niver Kane & Co. Minneapolis. ........ 4.700 

4,986 | M. A. Devitt & Co., Chicago,...... 4,200 

Bonds mature 20 years from date of issue, subject to call 
after ten years. For further description of bonds see CHRON- 
ICLE June 11, 1898, p. 11/2, 

Buffalo, N. Y.— Bond Sale.—On June 22, 1898, the $250,/00 
316% registered refunding park b ads were awarded to Street, 
Wykes & Co., New York, at 102:02, and the $34.548 75 a8 
Street Market extension refunding bonds to Joseph E, 
Gavin, Baffalo, at 101:02, Following are the bids: 

For the $250,000 Refunding Park Bonds. 


Stree‘, Wykes & Co., New York.102°02 | E. H. Rollins & “ons. Boston...101°533 
Whann & Senle-inger, N. Y..... 1-2 01 | Parkiwson & Burr, Boston ..... 101° 
Jos. E Gavin. Buflalo oo 0s pope | N. W. Harris & Co., New York..101°41 


Jesse C. Dann, Buffalo...... 

For the $84,548 75 Market Refunding Bonds. 

Jos. B. Gavin, Buffalo..... .. ....J01°02 | Whann & Schlesirger,New York.100°71 
N. W. Harris & Co., New York... .i:00°83 

The park bonds mature $12.5 0 yearly on June 1 from 1899 

to 1918, inclusive. The market bonds mature one fifth 
yearly, beginning June 1, 1903, For further description of 
bonds see CHRONICLE June 18, 1898. p. 1205. 

The city has issued its monthly local work bond for 
$5,575 47, dated June 15, 1898, bearing 3% inter+st and ma- 
turing June 15, 1899. Bond was taken by the Comp’'roller 
for investment in ths Park Bond Redemption Sinking Fuad. 

Bunker Hill, (1l—Bonds Vited.—The issuance of $7,000 
electric-light plant bonds was authorized at a recent celec- 


tion. 

Cedar Rapids (Iowa) Independent School District.— 
Bond Sale.— Following are the bids received June 20, 1898, 
for $73,000 4% refunding school bonds : 


a Chicago ..... eniso’ or On 
"Lewis & Co., Chicag 


W. Ha 
Rudolph Klevbolte & Vo., Cincin. +367 Mason, 
Trowbridge, Mac vonald & Niver Kirst National Bank, C.icago,. 

Cou, S A. Kean, Chicago .. 
W. J Hayes & Sons (less 


+ Delivery in Cedar Rapids. + Delivery in Cincinnati. 
Bonds mature 10 years from date of issue, subject to call 
after 5 years. For farther description of bonds see CHRON- 


ICLE Jane 11, 1898, p. 1152. 
Chicago, I1l.—Bids.—Following are the bids received June 


15, 1898, for the $98,000 314% gold refunding bonds : 


Home Sav. Bk.. Chicago..... P 48.580 89 | Blodget. Merritt & Co.. Bost.” "Loss 40 
Parson, Leach &  0., Chicago. 3916 60 Boston. 
Iinols Tr. & Sav, Bi. Chic -. 1.806 40 | R. L. Day & Co., Boston....... 881 22 

As stated last week, bonds were awarded to the Home Sav- 
ings Bank at 103-66. 

Chicago (Ill.) Sanitary District.—Bond Offering.—Pro 
posals will be received until 12 m. (standard time), June 
29, 1898, by the Board of Trustees, James Reddick, Clerk, 
1110 Security Building, Chicago, for $200,000 31¢¢ bonds. Se 
curities are in denomination of $1,000, with interest payable 
January and July at the office of the District Treasurer 
Principal will mature June 30, 1918. A certified check for 3% 
of the amount bid, payable to the ‘‘Clerk of the Sanitary 
District of Chicago,” must accompany proposals. 

The official notice of this bond offering will be found among 


the advertisements elsewhere in this Department. 
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d, Ohio—Bond Sale.—On June 20, 1*98, the $235,- 
oon ee district bonds were awarded to R. L. Day & Co., 
Boston, at 105°34 Following are the bids : 


47,549 00 
Wrann & Schlesinger, N. ¥. 247.0.850 Rud Iph Kleybolte & Co., 
Bonds mature October 1,19 8. For further description of 
bonds, see CHRONICLE Jane 4, 1898. p. 1102. 
Columbus (Neb.) School District.—Bond Sale.—On June 
15, 198, the $26 0:0 414% bonds were awarded to Trowbridge, 
MacDonald & Niver Co., Chicago, at 101°3¢6. Following are 


the bids : 
Trowbridge, MacDonald & 


| Duke M. Parson, Chicago-... 24,583 00 

Bonds mature May 1, 1918, subject to call afrer ry ! , 
1908. For further description of bonds see CHRONICLE June 
4, 1898, p. 1102. 

(Ohio) School District.—Bonds Refused.—We 
are ure in receipt of the following letter from Messrs. Trow- 
bridge. MacDonald & Niver Co., Chicago, relative to the 
$5.0 05 per cent bonds awarded to them June 10, 1893. 

We made a bid for school district bonds of Conneaut, supposing the bonds to 
to our that ‘he Yonce were 

table one ach six months, making an average of 414 years. At the price we 

id the iuvestment would ret only _ = 
hove 1 The bonds were presumably sold to the next 
bidder, who had correct in' ormation. 

Cuyahoga Falls, Ohio.—Bonds Defeated.— At the election 
held June 18, 1898, the to issue $60,400 water- 
works bonds was defeated. 

Decatur, Mich.—8ond Hlection.—An election wi!l be held 
June 27, 1£9%, to vote on the question of issuing $6,000 elec- 
tric light bonds. 

Denver, Col.— Bend Issue.—On June 16, 1898, the Board of 
Public Works issued $15,225 bonds for purchase of rights of 
way tor the Fourteenth Street Viaduct. 

Dimmit, County, Texas.—Hond Sule.—The county has 
sold to the S ate Permanent School Fund the $4,200 refund- 
ing bridge bonds recently approved by the Attorney General. 

nley (ounty, Texas.—Bona Sale.—On Pune 14, 1898, 
the State Board of Education purchased $1,000 refunding 
court house bonds. ' 

El Paso, Tex.— Bond Offering.—Proposals will be received 
until 10 a. M., July 1, 1898, by B.S. Catlin, City Clerk, for 
the following bonds : 


380,000 6% City Hall and Fire Department bonds in denomination of $1,000, and 
dated July 1, 189%, Interest will be payable January 1 and Jul+'l, at 
the City lrensurer’s office or at the Chemical National Bank. New York 
City. Principal will mature July 1, 1438, subject to call after July 1, 1913. 

15,000 ¢% sewer extensiot bunds, in denomination of $1,000, and da'ed July 1, 
1°98. Interest wiil be payable January | and July 1, at the City Treas- 

emical National Bank, ‘ew York ‘ity. Princi- 


urer’s office or at the 
pal will mature July |, 1938, subject to call af:er July |, 1913. 

14,000 6% water- works bonds, in denomination «f $1,000, and deted October 1, 
1849, Interest will be pavable April ' and October 1, at the City Treas- 
urer’s office or at the Chemical National Bank, New York Cit y. Princi- 
pal wil! mature Octuber 1, 1909, subject to call after October 1, 1899. 


A certified check for $1.0' 0 must accompany bids. 

Elyria (Ohio) School District.—Bond Sale.— On June 20, 
189, the $10.000 6% bonds were awarded to the Society for 
Savings. Cleveland, at 117. Following are the bids: 


Society for Savings, Cleveland..117°00 | Briggs Smith & Co., Cincinnati. 113°265 
Law precbt Bros. Co., Cleveland.116°58 | Sav. Dep. Banking to ,» Blyria 112°45 
Fareon, Le ch & 0., ons. n Falls. .112°93 
Deni-on, Prior & C: ..Cleveland.115°26 | New irst Nat. Bk,‘ olumbus..111°57 
W.d. Hayes x Sons, Cleveland..114 85 | Lorain Co. Banking Co. Elyria.1' 8°09 
Rudoli h Kieybolte & Co.. Cin.. 114°75 | Old Phoenix Nat. Bank, Medina 107°79 


N. W. Harri-~ & Co., Chicago .....114°09 
& Mayer, Ciocin....113°82 
Atlas Nat. Bank, Cincinnati....118°275 


Bonds mature $500 yearly on July 1 from 1899 to 1918, in 
clusive. For further description of bonds see CHRONICLa 
June 11. 1¢98, p. 1158, ‘ 

Fall River, Mass.—Bond Sale.—On June 24, 1898, the 
$100,000 4¢ sewer bonds were awarded to Whann & Schiesin- 

er, New York, at 113°333 Bonds mature July 1, 1928. For 
escrip'ion of bonds see CHRONICLE June 18, 1%98, p. 1206, 

Flint (Mich.) Union School Distriet.—8ond Offering.— 
Proposals will be received by Guy M. Wilson, Chairman of 
Finance Committee, until 1 p.m June 25, 1898, for $16,000 
4% school bonds. Interest will be payable semi-annually at 
office of the City Treasurer, and the principal will mature 

,000 on Marvh ist of each year from 1900 to 1903, inclusive. 
ee = be issued in the denomination of $100, dated 

uly 1, 

Foxborough, Mass.—Bond Offering.—Proposals will be re- 
ceived until 2 P.M. July 1, 1898, by Edward M. Phelps, Town 
Treasurer, ‘or $15,000 4¢ coupon bonds. Securities are in de- 
nomination of $50) each, with interest payavle January 1 
and July 1, in Boston. Principal will mature $2,500 yearly 
on July 1, from 1408 to 1908 inclusive. 

Franklin County, Ky.—Bond Sale —Farson, Leach & Co., 
Mees Soy have been awarded $62,000 41¢¢ 20-year refunding 

at par. 

Garfield (N. J.) School District.—Bond Sale—On June 
18, 1898, the $4 5% school bonds were awarded to L. W. 
Morrison, New York, at 104. Bonds mature $800 July 1, 
1910, and $1,000 July 1, 1911. 1912, 1914 and 1915, For de- 
scription of bonds see CHRONICLE May 21, 1898, p. 1012 

Goldsboro, N. C.—Bvund Off-ring.—Proposals will be re- 
ceived until July 5, 1898, by D. kd B hurst, City Clerk, 
for $30,000 64 sewer bonds. Securities are is-ued pursuant 
With Chapter 61, private laws of 1:91. Bonds »xe in denom- 


The Noel- Young Bond & Stock 
Co., St . 0? 
D. J. Nye, 101°277 


ination of $10", dated July 1, 1898, Interest will be payable 
semiannually in Goldsboro and the principal will mature 


' Jaly 1. 1924. Propo-als will be opened in the Mayor's office 


at 8:30 Pp. M. July 5, 1898, and a payment of 207% of the face 
value f bonds wil be required of sucvessfu': biid r when 
award is made. The city has no bonded ebt at present, but 


| @ floating debt of $6,000. The assessed valuation is about 


$2,000 000 and p>pulation about 7.00). 

Grand Island ee School District—Bond Issue.—We 
are advised that the $ 3000 retunding bonti-, mention of 
which was made last week, will be sold at privare sale prior 
to July 1, 1898. These bonds bear 5% interest and mature 
July 1, 1918, snbj~ct to call after July 1, 1903. They arein 
de nomination of $500. 

Greenville, Ohio.—Bonds Defvated.—At the election held 
Jane 20. 1498, the proposition to issue $5<,000 sewer bonds. 
was defeated. The vote was 424 for to 362 against, a two- 
thirds vote being necessary to authorize. 

Greenwich, Ohio.—Bond Sale.—Oa June 21, 189%, the 
3,000 additional water-supply bonds were awarded to 
W. J. Hayes & Sons, Cleveland, at 115. A full lis’ of the 
bidders will be given next week. Bonds mature $500 each 
April 1 and October 1, from April 1, 1918. to October 1, 1920. 
A description of the bonds will be found io the Carunicue, 
May 71, 1898, p. 1112. 

Heshenseck, N. J.—Bond Sale.—On June 20, 1898. the 
$11,0 0 street-opening bonds were awarded to Bertron & 
Storrs, New York, at 100°36 for 444% bonds. A bid of 
100125 was also received fromR B. Smith & Co , New York, 
Bonds mature $2,210 in 1899, $4,409: in 1900 and $4,4'0in 
1901. For further description uf bonds see CHRONICLE June 
11, 1898, p, 1153, 

Temporary Loan.—The Hackensack Improvement Com- 
mission have authorized a loan of § ,000 from the Hacken- 
sack National Bank at 52. 

Hamilton, Ohio.—Bond Offering.—Propsals will be re- 
ceived until 2P. mM. July 12, 1898, by the Board of Controk 
for $2,500 41¢¢ sanitary sewer redemption bonds, Securities 
are in denomination of $250, dated Auygu-t 1,188, Interest 
will be payable semi-annually and the principal will matare 

250 yearly on August 1, from 1899 to 19 8 inclusive. A cer- 
titied check on a national bank for iv¢ of the amouct bid 
must accowpany proposals, 

Harvison County, Ohio.—Bond Offering.—Proposals will 
be received until 12 M. July 9. 1898, at the « ffi e of the County 
Auditor in Cadiz, for $9,000 6% Green Township free turn- 

ike bonds. Securities are in denomination of $1.00", dated 
} re 9, 1898, Interest will be payable semi-annually, and 
the principal will mature $1,000 every six months trom March. 
1, 1904, to March 1, ‘910, inclusive. Securities are suthor- 
ized by amended Section 4808, Re ised Stutues of Ohio. 

Harrison, N. J.—Boud Sule.—The town has awarded to 
Edw. C. Jones Co. $#94.300 416% 30-year bonds at 10655. As 
stated in the CHRONICLE June 11, 1898, the bighest bid 
rece'ved at the meeting of the Council June 7, 1493, was that 
of Farson, Leach & Co., New York, since which date four 
additional bids were received, amongst which was that of 
Edward C Jones Co, New York. Securities are as follows: 
$14,000 scbool bonds, $14,00) fire bonds and $66,300 street- 
improvement b: nde. 

Hornellsville, N. Y.—Bond Sale.—On June 20, 1°98, the 
$9,500 64 paving bonds were awarded to Whann & Schlesinger, 
New York, at 103°50. Bonds mature $2,000 yearly from 
1899 to 1902 and $1 509 in 1903 For further description of 
bonds see CHRONICLE June 4, 1898, p. 1103. 

Huntingdon, Tenn.—Bord Sale.—The city has sold the. 
$1,000 electric light plant bonds recently voted to 4 local bank, 

Huntington ( Mass.) Fire District. Bond Offering, —Pro- 

Is will be received until 8 P M., Jun4 27, 1898, by Charles 

. Lindsey, Treasurer, for $25,000 bonds maturing 3.) years 
from date of issue, or $1.000 payable yearly commencing in- 
1904. A certified check for $110. payable to the Treasurer, 
must accompany propos#ls, The total debt of the district, 
including this issue, is $36,00). The assessed valuation is 


$365 000. 

Indianapolis (Ind.) School District. -Zoan Awarded,— 
On June 17, 1598, the Board of school Comm:s-ioners. 
awarded the $260,0'0 loan to Denison, Prior & Co. Cleve- 
land at par. less a commission of $975, for notes bearing 4¢ 
interest. The only other bid was from Farson, Leach & Co., 
Chicago, who bid a premium of $11750 for a 41¢¢ loan, 
Notes will be dated July 1, 1898, and mature June 3), 1898, 
For further description of loan see CHRONICLE June 4, 1898, 


p. 11038. 

Ironton, Ohio.—Bond Sale.—Rudolph Kleybolte & Co., 
Ciucinnati, were the highest bidders on June 16, 1898, for 
the $7,000 5¢ wharf bonds. Following are the bids: 


Rudolph Kleybolte & Co., Cin.$7,285 00 
8. Kuhn & Sons, Cincinnati .. 7,783 5" | New Firet Nat. Bk. Columb’s 7,157 75 
Seasongvod & Mayer Cincin.. 7,26: 85 | First National Bank, irontoa. 7,106 00 
W. J. Hayes & Son-, Cleve. ... 7.74100 Briguzs, Smi bh & Co., Cincin... 7,075 60 
Bank .. 7.23575 eC: too late o sid red: 

Denison, Prior & Co., Cleve... 7,2_400| Mason, t.ewis & Co., Chicago 17 
The Lamprecht Bros. Co., Cle. 7,221 v0| 5. A. Kean, Chicigo .... ... 7,101 75 


Bonds mature 1903, su'ject to cali after Jaly 11, 1903. For 
further description of bon s see CHRONICLE May 28, 1398, p. 


Jackson, Mich.—Bond Sale.—On June 20, 1898, the $10,- 
000 water main extension bonds and $21.500 paving bonds 
were awarded to Denison, Prior & C»., Cleveland, as 44¢¢ 
bonds at the following rates: 10~°6+75 for the $ 0,0”) water 
bonds, 101°252 for $13,000 paving bonds and 108 2747 for 
$8,510 paving bonds. A full list of bids will be give: next 
week, Water bonds matare Jaly 15, 1914, and the coving 
bonds $2,600 yearly on Jaly 15 from 1899 to 1908, inclusive, 
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and $8,5°0 July 15,1918. For further description of bonds 
see CHRONICLE May 28, 1898, p. 1056, 

Kansas City, Mo.—Bond Sule.—On June 15, 1898, the 
Board of Park Commissioners awarded the $139,892 74 Park 
Fand Certificates, ‘‘Series D, to Stuart & Young and C, J. 
Habbard of Kansas City, at 1°0 50 and accrued interest from 
March 10 to June 25. A bid of par and accrued interest was 
received from Henry C. Flower. For description of certifi- 
cates see CHRONICLE June 11, 1898, p, 1154. 


Certificate Offerine.—Proposals will be received until 2 Pp. M., June 29, 189°, by 
the Board of Park Commissioners for $10 .8i¥ 6», “Series HE,” Park Fund 
Certificates in denomination of $1,000, These certificate. are is-ued in payment 
of land taken for “ Independence Plaza” in the North Park District. The bids 
should conform to the general form as given in the CHKONICLEe June 11, 188, 
p.} . Tne * Independence Plaza” condemnation case was completed by vro- 
ceedings in the Crreuit Court of Jacksou C.uuty, at the October Term, 
186, of said Court, sritting at Kansas City, and the verdict rendered by the jury 
was appealed to the supreme Court of the State of Missouri and was vovtirmed 
by, said Supremy Court and judgment entered thereun on the 1zth day of April, 


YN, 

The special assessments upon real e«tate in the North Park District to pay for 
lands taken for “inderenden: e Plaza’ are payable in nfteen aunual instaluients 
and craw °% interest, anv if in def.ult they draw 15% interest. The as-e-sed 
valuation of land inthe Nortb Park District is $12,551,5.0 and of land and tm- 
provements $11,815,0 0. the assessed valuation being 30% ot the actual value. 

In 1807 Park fu id Certificates amounting to $2 ,#22 95, issued to pay for 
lands taken fur tbe pubiic parkway kuownas “The Paseo,” inthe North Park 
District, were placed on the market and readily sold at par and accrued in- 
terest. Tois month an issue of $189,802 Park Fund Certificates tu pay fur lands 
taken for “Tue Grove,” a park located io tne South Park District, sold at oue- 
half of «ne per cent premium and accrued interest, 

This issue to pay for Independence Plaza’’ is tue second issue of Park Fund 
Certificates in the North Park Instrict wh:cb, taken together with the issue ‘or 
“The Paseo’ (wade in 18/7), makes a total of $405,742 64 in said Norvh Park 
District. Mr. Geurge E, Kessler is the Secretary of the Board. 


Keokuk (lowa) Independent School District,—Bond 
Offering.— Proposals will be received until 12 M. July 1, 1*98, 
by A. J. Mathias, Treasurer of Board of Education, for $3,- 
(00 5¢ bonds, Securities are in denomination of $500, dated 
July 1, 1898. Interest will be payable semi annually and the 
principal will mature $2,(00 yearly on Jaly 1 from 1905 to 
190%, inclusive, subject to call at any time prior to maturity. 

Lavaca County, Texas.—Bond Sale.—On June 13, 1898, 

000 5 per cent court house bonds were awarded tu N. W. 
Leb: Village Oni Offering.—P Is will 
ebanon age), 0.—Bo ng.—Proposals wi 
be received until 1 P. M. July 25, 1898, by R. B, Corwin, Village 
Clerk, for $20,000 5¢ electric-light bonds. Securities are 
issued pursvant with sections 2835 and 2837, Revised Statutes 
of Ohio, and were authorized by resolation of the Conncil 
every May 4, 1898. Bonds are in denomination of $50; in- 
rest will be payable April 1 and October 1, at the offize of 
the Village Treasurer. Principal will mature $1,000 every 
gix months from April 1, 1910, to October 1, 1909. A certified 
check on a National Bank for $1,000 payable to C. C. Enlass, 
Village Treasurer, must accompany proposals. 

Le Roy (N. Y.) School District No. 1.—Bond Offering.— 
Proposals will be received until 7 Pp. M. Jane 28, 1898, by th 
Board of Education, Harry H. Falkner, Clerk, for $8,000 1-8- 
year (serial) high school bonds. Bonds will be sold to the 

rson or persons who agree to take them at the lowest rate 
of interest, which will be payable annually. 

Lima, Ohio.—Bond Offering Withdrown.—The Council 
has rescinded its action calling for bids July 11, 1898, for 
$40,000 West North Street paving bonds by reason of a 
petition from property owners, asking that a portion of the 
street be paved with asphalt instead of brick as proposed. 

Livingston County, N. Y.—Bond Sule.—On June 23, 1898, 
the py 41¢¢ court house bonds were awarded to Allen & 
Sands at 103-84. A fall list of bidders will be given next 
week. Bonds mature $5,000 yearly, beginning in 1910. A 
description of the bonds will be found in the CHRONICLE last 
week, p. 12/7. 

Los Angeles, Cal.—Bond Election,—An election will be 
held July 6, 1898, to vote on the question of issuing $160,000 
tunnel bonds and $10,000 park bonds. 

Lowell, Mass.—Zemporary Loan.—On June 21, 1898, th 
city awarded the $1(.0,000 four months’ loan to George Mix- 
ter, Boston, at 2°71¢ discount. Following are the bids: 


George Mixter, Boston,..........+ 2°71% | Fdverly & Crocker, Boston...... 317% 
J. W. Longstreet & C Boston.. 2°78% | Wm. O. Gay & Co., Boston........ 
F 8. Mosely & Co.. Boston........ *2°84¢% , Blodget, Merritt & Co., Buston.. 3°2 % 

nd & Goodwin, Boston......... | Estabrook & Co., Boston ......... 


Bo: 
Rogers, Newman & Tolman,Bost, | H. B. MacDowell, Boston..... ... 


* And 25c. premium. + And $1 25 premium. 

Lucas County (P. 0. Toledo), Ohio.—Bond Offering. — 
Proposals will be received until 11 a. mM. July 5, 1898, by the 
Board of Commissioners, William M. Godfrey, County Au- 
ditor, for $30.5: 0 41¢ per cent road improvement bonds. Se- 
curities are issued pursuant with section 4846 of the Revised 
Statutes of Ohio. They are in denomination of $50); in- 
terest will be payable semi-annually at the office of the 
County Treasurer, and the principal will mature as 
follows: $4,500 in 1899, $3,5'0 yearly from 1900 to 1903 inclu- 
sive, $2.5 0 yearly from 1904 to 1907 inclusive and $2,000 in 
1908. Each bid must be accompanied by $750 in cash ora 
—. check for that amount on a bank doing business in 

‘oledo, 

MeArthur (Village), Ohio.—Bond Offering.—Proposals 
will be received until 3 Pp, M., July 9, 1898, by G. W. Pearce, 
Village Clerk, for $5,000 6% electric-light bonds. Securities 
are issued pursuant with Section 2,835 Revised Statutes of 
Ohio, and were authorized by ordinance May 23, 1898, 
Bonds are in denomination of $100, with interest payable 
semi annually, at the office of the Village Treasurer. Princi- 
pal will be peoesle in from one to fourteen years. A certi- 

ed check for 54 of the amount of bid, payable to John M. 
Marpby, Village Treasurer, must accompany proposals. 

McKeesport, Pa.—Bonds_ Proposed.—The Finance. Com- 
mittee of Councils has decided to recommend the issuauce of 
$100,000 refunding bonds. 


McKee’s Rocks, Pa.—Bond Election.—An election will be 
held July 20, 1898, to vote on the issuance of $40,000 bonds 
for the following pur : $15,000 for street improvement, 
$10,000 for sewers and $15,000 to fund floating debt. 

Manilla (Lowa) School District.—B8ond Election.—On 
June 27, 1898, the district will voteon the question of issuing 
bonds for the purpose of enlarging the school building. 

Mansfleld, Qhio.—Bond Ojfering.—On June 27, 1398, be- 
tween 10 4. M. and 2P. M., the city will sell the following 
street improvement bonds : 


$”,2°0 for improvement of Bloom Street, Division A. 
4,600 tor improvement of Bloum Street, Division B. 
1,800 for improvement of Bloom Street, Division C. 
2,..0 for improvement of Orange Street. 

6,300 fur improvement of Newman Street, Division A. 
4,400 tor improvement of Newman street, Division B. 
1,800 for improvement of Fliut Street. 


The above bonds bear 6% interest, payable annually, and 
mature one fifth yearly. They are in denominations of from 
¢' 00 to $500, dated June 27, 1893, Bids are also asked for 
$! -050 bonds for street spriakling &c. A certified check for 

10% of the amount of bonds bid for, payable to the City Clerk, 
must accompany proposals. 

On July 14, 1893, between 10 a. M. and 2 P. M., the city will 
sell $22,000 6% 1-5-year (serial) street assessment bonds, Se- 
curities are in denomination of $1,0 0, dated July 14, 1898. 
Interest will be payable annually. Bonds are i-sued pursu- 
ant with sections 2703 to 2707, inclusive, and 2709 of the Re- 
vised Statutes of Ohio. A certified check for $5 0, payable 
to F. M. Remy, City Clerk, must accompany proposals, 

Marin County (Cal.), San Rafael School District.— Bond 
Sale.—On June }3, 1898, the $15,000 5 per ceut bonds were 
awarded to Emanuel Walter, New York City, at 101'20. A 
bid of 100 346 was received from the Oukland Bank of Say- 
ings and a bid of par from the Bank of A. P. Hotaling, 
Bonds mature $1,500 yearly on June 2 from 1899 to 190s in- 
clusive. For further description of bonds see CHRONICLE, 
June 4, 189%, p. 1103. 

Marlborough, Mass.—Temporary Loan.—The city has 
negotiated a $50,000 loan with Jose Parker & Co., Boston, at 
3%5 par cent. Loan matures one-half in 7 months and one- 
half in 8 months. ; 

Martin’s Ferry, Ohio.—Bond Sale.—On June 18, 1893, the 
$6,0.0 5¢ Fire Department bonds were awardei to W. J. 
Hayes & Sons, Cleveland, at 102°70. Bonds mature $250 
every six months from March 1, 190’, to Sept. 1, 1911. For 
description of bonds see CHRONICLE June 4, 1898, p, 1103. 

Milwaukee, Wis.—Bond Sale.—On June 1898, the 
$80,009 5¢ sewer bonds were awarded to Whann & Schlesin- 
ger, New York, at 113°696. Whann & Schlesinger were also 
the highest bidders, at, 113°696, for the $80,000 5% garbage dis- 
posal bonds, but an injunction prevente! the award being 
made. These bonds mature $4.000 each series yearly. A de- 
scription of the bonds will be found in the CHRONICLE, June 
11, 1898, p. 1154. 

Morgantown, W. Va.—Bond Sale.—The $36,000 414% bonds 
have been awarded to Seasongood & Mayer, Cincinnati, at 
par. Bonds mature as follows: $4,000 in 1908, $1,000 yearly 
from 1909 to 1921 inclusive, $1,500 yearly from 1922 to 1927 
inclusive, $2,000 yearly from 1928 to 19é2inclusive. A de- 
scription of the bonds will be found in the CHRONICLE April 
16, 1898, p. 778. 

Newark (Ohio) School District. Bond Offering.—Pro- 
posals will be received by W. M. Beatty, Clerk Board of 
E lucation, until 12 m. 11, 1898, for $7,100 5% bonds. Se- 
curities are issued pursuant with Section 394 Revised 
Statutes of Ohio. They are in denomination of $1,000 dated 
July 11, 1898. Interest will be payable semi-annually and 
the principal will mature $1,000 yearly on July 15, from 1899 
to 1905 inclusive. A deposit of $:0) will be required with 
each proposal, 

New Orleans, La.—Bond Sale.—On June 21, 1898, the 
$500,000 5% drainage bonds were awarded as follo oe ae 


Isidore Newman, Sr.. NeW 
A. Baldwin. President New Orleans National Bank... sees 7 ,.000.g101°00 
Germania Savings Bank, New Orleans ....... 
Provident Savings & Safe Deposit Ba New Orleans. eee 35,000@ LO1"« 

J. C. Morris, President Canal Bank, New Orleans.........--+++++ 9,000@ 101°00 


Bonds mature 49 years from date of issue, subject to call 
after two years. For further description of bonds see CuHRoN- 
ICLE June 11, 1898, p. 1155. 

New Paynesville, Minn.—Bond Sale.—On June 6, 1898, 
the $3,000 5 per cent 2U-year water works and electric-light 
plant bonds, were awarded to J. C. Norton, St. Paul, at 
105°0625. For description of bonds see CHRONICLE, May 21, 
1898, p. 1013. 

Newton County, Texas.—Bond Sale.—The city has issued 
to the contractors for the buildiag of the new jail, $5,500 
jail bonds, in payment for the work done. 

New York City.—Bond Issue Delayed.—At a meeting of the 
Board of Aldermen, June 21, 1893, a resolution authorizing 
the issuance of upwards of $23,000,000 bonds was defeated by 
a vote of 89 for to 15 against, it requiring 45 votes to author- 
ize, These are the bonds recommended by the Board of Es- 
timate and Apportionment on Jane 7, 1898. The question 
will be snensalineel at the next meeting of the Board. The 
votes in opposition to the bond issues were cast by Brooklyn 
representatives, on the ground that the money was to be 
spent wholly in Manhattan and the Bronx and none of it in 
Brooklyn. As these bonds were authorized last year, Cor- 
poration Counsel Whalen does not hold that they should be 
re-authorized, but he advised that they should again be 
passed upon, 80 as to be on thesafeside. It is therefore 
possible that they may be issued without additional security. 
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North Hempstead (N. Y.) Union Free School District 


“No. 5.—Bond Sale —On June 22, 1898, $14,500 44¢% gold bonds, 


Beartron & Storrs, New York, at 100‘345. 
jn denomination of $1,000 and one of 
$1,500. Interest will be payable January 1 and July 1, and 
the principal will mature $ ‘,000 yearly on January 1, frou 1914 


y d $1,500 January 1, 1927. 
Sale.—On June 9, 1°93, the $6,°00 5% wa- 
ter-works bonds were awarded to Geo. D. Cook Co., Chicago, 


at 102°22. 


Oneonta, N. Y.—Fond Offering.—The village will sell at | ¥ 


ic auction on June 25, 1898, at 1 P. M., at the office of 
W. Brewer, Village President, $15,000 bonds. Secutri- 
ties are in denomination of $1,000, and will be sold to the per- 
son offering to take them at the lowest rate of interest 
Principal will mature $1,00) yearly, from 1903 to 1917, in- 
clusive. Interest will be payable semi-annually at the office 
of the Village Treasurer. Bonds are issued pursuant with 
Section 63, Chapter 80, Laws of 1885. 

Onondaga (N. Y.) School District No, 22.—Bond Offer- 
ing.—The Board of Education will offer for sal» at 10 a. M. 
June 29, 1898, $6,00) bonds. Sale will take place at_the law 
office of Tintclot & Roberts, 503 Bastable Block. Syracuse. 

Oshko -h, Wis.—Bond Sale.—On Jane 14, 1893. the city 
sold to the Commercial Bank and the National Banks of 
Oshkosh the $5.00) 4% 20-year library bonds at 102. <A bid 
of $51 025 was received from N. W. Harris & Co., Chicago, 
and one of $50.975 from the Illinois Loan & Trust Co., Chi- 
cago, but the city officials considered the bids of the local 
banks more advantageous to the city. : ; 

Otiawa County, Ohie.—Bond Election —An election will 
be held June 27, 1848, to vote on the question of issuing 
$10,000 5% court house bonds. 

Owosso, Mich.—Bomt Offering.—Proposals will be re- 
ceived by the Ways and Means Committee, Geo. M. Dewey, 
Chairman, until 1 Pp. m. June 20, 1898, for the following 5% 


bonds: 
000 paving bonds, maturing $7,900 yearly from 1899 to 1903, inclusive. 
bridge b maturing, $3,000 yearly from 1909 to 1913, laclusive. 


( 2 ds, maturing in 1¥04, 

Socuritics are in deuowination of $1,000, with interest pay- 
able semi annually in Detroit or Chicago. The total bonded 
debt, including the above issues, is $161,0 0, of which $95, 
000 is water debt. The assessed valuation is $1,675,0 0, about 
one-fifth actual value. The population is about 11,0°0. 

Pembina County, N. Dak.—Bond Offering.—-Proposals 
will beceived until 2:30 P. M. July 6, 1898, by Donald Thom 
som, County Auditor, for $11,700 10-year drainage bonds. 
Securities are issued pursuant with Section 1474, Chapter 21, 
Revised Codes of North Dakota. Bonds are in denominations 
of $500 or less and will bear interest at not more than 72. 
The amount of bonds issued for each drain is as follows: 


Drain No. ?......$2.500 00 | Drain No. 5......#2,0°6 70| Drain No. 7......$1,909 90 
Drain No. 3...... 2,106 Drain No. 6...... 2,180 40 | Drain No. 8...... 935 Ov 


Petoskey, Mich.— Bond S1le.—By a majority of more than 
20 to 1 the issuunce of $16,000 bonds for a commercial electric- 
lighting plant was recently authorized. These securities 
bear interest at 4 per cent and are 20-30 year bonds. They 
were taken by the owner of the plant purchased in payment 
for the same, 

Philadeiphia, Pa.— Bond Offering —Proposals will be re- 
ceived until 12 m. June 27, 1898, by Charles F, Warwick, 
Mayor, for the $1,306,(00 serial loan recently authorized. 
Securities are issued for the purpose of redeeming part of 
city loans maturing July 1, 1898, and January 1, 199. This 
sale will include Scries ‘‘A” to “‘T,” maturing one series of 
$65,300 each December 31 from 1908 to 1927, inclusive. The 
loan bears interest at not more than 314%, payable Jan. 1 and 
July 1, free from all taxes. Certificates will be issued in 


sums of $25 in multiples thereof, as the bidders may de- | & 


sire, A certified check, payable to the Mayor of the city of 
Philadelphia, for 5¢ of the amount of loan for which bid is 
made must accompany proposals, : 

Lean Bill Signed. The Mayor has signed the bill recently 
passed by Councils authorizing loans aggregating $11,200,(00. 

Pinckneyville School District No. 3, Perry County, LI. 
—Bond Offering —Proposals will be received until 12 M. to- 
day (June 25, 1898,) by the Board of Education, W. H. Quill- 
man, Secretary, for $7,000 4 per cent bonds. Securities are 
in denomination of $500, dated July 1, 1898. Interest will be 
payable annually and the principal will mature $500 yearly 
on July 1 from 190 to 1913, inclusive. The outstanding 
bonded debt of the district is $500. 

Pittsfield, Mass.—Loan Authorized.—City Treasurer Ken- 
nedy has been authorized to borrow $50,0.0 in anticipation of 
the collection of faxes. 

Reading, Mass.— Bond Sale.—Blodget, Merritt & Co., Bos- 
ton, have been awarded $5,000 4% water bonds, at 109°68. 

Rhode Island.—Bond Ofering.—Proposals will be received 
until 12 Mm. July 1, 1898, by Walter A. Read, General-Treas- 
urer, for $800,100 gold State-House construction bonds. 
Interest will be payable April 15 and October 15, and the 
peace will mature in 1988. Bonds are exempt from taxa- 

on in the State of Rhode Island. 

St. Cloud (Minn.) School District.—Bonds Not Sold.—It 
has been reported in some papers that the district has re- 

awarded the $25,000 4 per cent school bonds recently refused 
wg M. Stoddard, of Minneapolis, In reply to our inquiries, 
Mr. G. W. Stewart, Clerk of School Board, writes us that 
‘this statement is not correct, as bonds have not been sold.”§ 
@ advise at the $600 bridge and roa recen' 
voted will be taken by local investors. , 


Sea Isle City, N. J.—Temporary Loan.—Mayor A, H, 
Sickler has negotiated a four months’ loan of $2,000 at 57. 

Somerville, Mass.—Bond sale.—The city has awarded to 
D. W. Howland, Boston, $176,000 4% 125 year improvement 
bonds at 15:26. Following are the bids reported by the 
** Boston News Bureau :” 


$151,000 $25,000 Entire 
Impt. Bunds. Sewer Bonds. 1 
D. W. Howland, s 15°26 
Estabriok & Co, Boston.... 104° 
Blodget. Merritt & Co. Boston 194313 
- Harris & Co, New Yo 104°37 
George A. rernald & Co., Boston 105°90 san Ae 
KH. Rollins & Sons, Boston ........ 104°137 
Adams & Co., Boston......... ..108'89 
Provident Lnstitution for Savings, Boston.... . .... © cece 105°00 
Henry D. McDowell, Boston ........ 104°078 


Springfield, Ohio.—Bond Sale.—On June 21, 1898, the 
$10,009 5¢ park improvement bonds were awarded to 
the Springfield Savings Bink at 120'59, Bonds mature $5 ‘00 
September 1, 1918, and $5,000 September 1, 19.9. For 
description of bonds see CHRONICLE, Jane 18, 1898, p. 1209. 

Springfield (Ohio) School District.—Sond Sale.—On 
Juve 28, 1898, the $15,000 5% bonds were awarded to the 
Savings Society at 105246. Following bids were 
Teceived : 

Springfield Savings Society .$15,787 00 | Farson, Leach & Co., Chic....$15,757 57 
Seasongood & Mayer, Cincin. 15.756 00 | W. J. Haves & Sons, Cleve... 15,712 00 

Bonds wature $5,000 yearly from 1902 to 1904, inclusive, 
For further description of bonds see CHRONICLE June 11, 
1898 p. 1156. 

Syracuse, N. Y.—T’mporary Loin.—The city has nego- 
tiated a loan of $39,0'0, in anticipation of the collection of 
taxes, with Dunscomb & Jennison, New York, at 3 452, 

Valley City, N. Dak.—Bond Sale.—On June 6, 1893 J. D. 
Cleghorn & Co., Minneapolis, Minn., were awarded $5,000 
refunding sewer bonds at 103-34. Bonds are in denomination 
of $1,000, dated July 1, 1898. Principal will mature one bond 
yearly, beginning in 1904, 

Valley Junction (Lowa) School District.—Bond Sale — 
The —_— has sold the $300 school building bonds recently 
voted. 

Vernon School District No. 7, Durand, Shiawassee 
County, Mich.—Hond Sale.—On June 22, 1898, the $3.500 5¢ 
bonds were awarded to T. B. Potter & Co., Chicago, at 
103057. A full list of the bidders will be given n-xt week. 
For description of bonds see CHRONICLE last week, p. 12':9. 

Waldo (Village) School District, Marion County, Ohio. 
—Bond Ofiering.—Proposals will be received until 2 P. M., 
July 9, 1898, by J. H. Winsor. Clerk Board of Edacation, 
care of Farmers & Mechanics’ Bank Co., Marion, for $2.500 
6% bonds. Securities are in denomination of $50, dated 
July 9, 1893, Interest will be payable March 1 and Septem- 
ber 1 at the Farmers & Mechanics’ Bank Co., Marion. Pria- 
cipal will mature $500 on September 1 of the years '900, 1902, 
a eng and 1909. <A deposit of $50 wiil be required with 
each bid. 

Warren County, lowa.—Bond Sale.—On Jane 6, 1898, N. 
W. Harris & Co., Chicago, were awarded $12,000 4% bonds of 
this county. 

Warren, Pa.—Bond Election.—An election will be held 
July 12, 1893, to vote on the question of issuing $50,000 water- 
works bonds. 

Warrensburg (Mo.) School District.—Rond Sale.—The 
$18,5L0 41¢¢ 10 20-year refunding bonds and $9,000 414% 10 20- 
year school bonds, the sale of which we mentioned last week, 
were awarded to the Wm. C. Little Bros. Investment Co., 
St. Lovis, at 100°209 and all expenses. 

Washington County, Md.—8ond Sale. —Oa Jnne 21, 1898, 
the $150,000 4% refunding bonds wereawarded to Eivey, Lane 
Co., Hagerstown, at 107,825. Bonds mature July 1, 1918. 
sa ayo description of bonds, see CHRONICLE June 18, 

» p. 1210. 

Washington Township School District, Circleville, Pick- 
away County, Ohio.—Bond Sale.—Ou June 18, 1~93, the 
$1,800 6% bonds were awarded to the Lamprecht Bros. Co., 
Cleveland, at 100°388. One other bid was received, that of 
the First National Bank, of Circleville, at 100 222. Bonds 
mature $90) March 1, 1899, and $900 Sept. 1, 1899. For fur- 
reed description of bonds see CHRONICLE Jane 11, 1398, p. 


Winchester, Mass.—8ond Sale.—On June 20, 1898, the 
$33,000 4% water-fund bonds were awarded to Blodget, Mer-° 
ritt & Co., Boston, at 111°48, and the $14,000 4¢% highway 
bonds to Geo. A. Fernald & Co., Boston, at 103:03. A list of 
the bidders will be given next week. 

Winnebago City, Minn.—Bond Issue.—We are advised 
that the $10,(00 5% 20 year refunding bonds, mentioned in 
last week’s CHRONICLE, have not a been sold, but the city 
is negotiating with parties who will probably take them, 

Worcester County, Mass.—Bids.—Following are the bids 
received June 21, 1398, for the $320,000 loan: 


For Bonds. For 4% Bonds. 
N. W. Uarris & Co., New York..100°A9 | Vermilye & Co., Boston......... 103°59 
Adams & Co., Boston.... ....... 100°64 | Adams & ( 0., Bo-ton.,........-+++ 103°41 


Parkinson & Burr, Boston. .....100°613 | E. H. Rollins & Sons Boston.. .103*127 
k. L. & Co, Boston ....... 100°38 | K. L. Day & Co.. 103-08 
Blodget, Merritt & Cu., Boston.1.0"43 enry McDowell, Boston........ 102°067 
Bonds have not yet been awarded. Bloiget, Merritt & Co, 
also bid 3:27¢ for six months’ loan and 3°35¢ for seven months’ 
loan. Principal will mature as follows: $'5,000 in 1899 and 
1900, $40,°00 from 1901 to 1907 and $10,000 in 1908. For fur- 
ther description of bonds see CHRONICLE June 18, 1898, p. 1210. 
Yonkers, N. Y.—Bond Offering.—Proposals will be re- 


ceived until 11:30 June 29, 1893, by Leslie Sutherland, Mayor, 
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and $8,5°0 July 15,1918. For further description of bonds 
see CHRONICLE May 28, 1898, p. 1056, 

Kansas City, Mo.—Bond Sule.—On June 15, 1898, the 
Board of Park Commissioners awarded the $139,892 74 Park 
Fand Certificates, ‘‘Series D, to Stuart & Young and C, J. 
Habbard of Kansas City, at 1°0 50 and accrued interest from 
March 10 to June 25. A bid of par and accrued interest was 
received from Henry C. Flower. For description of certifi- 
cates see CHRONICLE June 11, 1898, p, 1154. 


Certificate Offerine.—Proposals will be received until 2 Pp. M., June 29, 189°, by 
the Board of Park Commissioners for $10 .8i¥ 6», “Series HE,” Park Fund 
Certificates in denomination of $1,000, These certificate. are is-ued in payment 
of land taken for “ Independence Plaza” in the North Park District. The bids 
should conform to the general form as given in the CHKONICLEe June 11, 188, 
p.} . Tne * Independence Plaza” condemnation case was completed by vro- 
ceedings in the Crreuit Court of Jacksou C.uuty, at the October Term, 
186, of said Court, sritting at Kansas City, and the verdict rendered by the jury 
was appealed to the supreme Court of the State of Missouri and was vovtirmed 
by, said Supremy Court and judgment entered thereun on the 1zth day of April, 


YN, 

The special assessments upon real e«tate in the North Park District to pay for 
lands taken for “inderenden: e Plaza’ are payable in nfteen aunual instaluients 
and craw °% interest, anv if in def.ult they draw 15% interest. The as-e-sed 
valuation of land inthe Nortb Park District is $12,551,5.0 and of land and tm- 
provements $11,815,0 0. the assessed valuation being 30% ot the actual value. 

In 1807 Park fu id Certificates amounting to $2 ,#22 95, issued to pay for 
lands taken fur tbe pubiic parkway kuownas “The Paseo,” inthe North Park 
District, were placed on the market and readily sold at par and accrued in- 
terest. Tois month an issue of $189,802 Park Fund Certificates tu pay fur lands 
taken for “Tue Grove,” a park located io tne South Park District, sold at oue- 
half of «ne per cent premium and accrued interest, 

This issue to pay for Independence Plaza’’ is tue second issue of Park Fund 
Certificates in the North Park Instrict wh:cb, taken together with the issue ‘or 
“The Paseo’ (wade in 18/7), makes a total of $405,742 64 in said Norvh Park 
District. Mr. Geurge E, Kessler is the Secretary of the Board. 


Keokuk (lowa) Independent School District,—Bond 
Offering.— Proposals will be received until 12 M. July 1, 1*98, 
by A. J. Mathias, Treasurer of Board of Education, for $3,- 
(00 5¢ bonds, Securities are in denomination of $500, dated 
July 1, 1898. Interest will be payable semi annually and the 
principal will mature $2,(00 yearly on Jaly 1 from 1905 to 
190%, inclusive, subject to call at any time prior to maturity. 

Lavaca County, Texas.—Bond Sale.—On June 13, 1898, 

000 5 per cent court house bonds were awarded tu N. W. 
Leb: Village Oni Offering.—P Is will 
ebanon age), 0.—Bo ng.—Proposals wi 
be received until 1 P. M. July 25, 1898, by R. B, Corwin, Village 
Clerk, for $20,000 5¢ electric-light bonds. Securities are 
issued pursvant with sections 2835 and 2837, Revised Statutes 
of Ohio, and were authorized by resolation of the Conncil 
every May 4, 1898. Bonds are in denomination of $50; in- 
rest will be payable April 1 and October 1, at the offize of 
the Village Treasurer. Principal will mature $1,000 every 
gix months from April 1, 1910, to October 1, 1909. A certified 
check on a National Bank for $1,000 payable to C. C. Enlass, 
Village Treasurer, must accompany proposals. 

Le Roy (N. Y.) School District No. 1.—Bond Offering.— 
Proposals will be received until 7 Pp. M. Jane 28, 1898, by th 
Board of Education, Harry H. Falkner, Clerk, for $8,000 1-8- 
year (serial) high school bonds. Bonds will be sold to the 

rson or persons who agree to take them at the lowest rate 
of interest, which will be payable annually. 

Lima, Ohio.—Bond Offering Withdrown.—The Council 
has rescinded its action calling for bids July 11, 1898, for 
$40,000 West North Street paving bonds by reason of a 
petition from property owners, asking that a portion of the 
street be paved with asphalt instead of brick as proposed. 

Livingston County, N. Y.—Bond Sule.—On June 23, 1898, 
the py 41¢¢ court house bonds were awarded to Allen & 
Sands at 103-84. A fall list of bidders will be given next 
week. Bonds mature $5,000 yearly, beginning in 1910. A 
description of the bonds will be found in the CHRONICLE last 
week, p. 12/7. 

Los Angeles, Cal.—Bond Election,—An election will be 
held July 6, 1898, to vote on the question of issuing $160,000 
tunnel bonds and $10,000 park bonds. 

Lowell, Mass.—Zemporary Loan.—On June 21, 1898, th 
city awarded the $1(.0,000 four months’ loan to George Mix- 
ter, Boston, at 2°71¢ discount. Following are the bids: 


George Mixter, Boston,..........+ 2°71% | Fdverly & Crocker, Boston...... 317% 
J. W. Longstreet & C Boston.. 2°78% | Wm. O. Gay & Co., Boston........ 
F 8. Mosely & Co.. Boston........ *2°84¢% , Blodget, Merritt & Co., Buston.. 3°2 % 

nd & Goodwin, Boston......... | Estabrook & Co., Boston ......... 


Bo: 
Rogers, Newman & Tolman,Bost, | H. B. MacDowell, Boston..... ... 


* And 25c. premium. + And $1 25 premium. 

Lucas County (P. 0. Toledo), Ohio.—Bond Offering. — 
Proposals will be received until 11 a. mM. July 5, 1898, by the 
Board of Commissioners, William M. Godfrey, County Au- 
ditor, for $30.5: 0 41¢ per cent road improvement bonds. Se- 
curities are issued pursuant with section 4846 of the Revised 
Statutes of Ohio. They are in denomination of $50); in- 
terest will be payable semi-annually at the office of the 
County Treasurer, and the principal will mature as 
follows: $4,500 in 1899, $3,5'0 yearly from 1900 to 1903 inclu- 
sive, $2.5 0 yearly from 1904 to 1907 inclusive and $2,000 in 
1908. Each bid must be accompanied by $750 in cash ora 
—. check for that amount on a bank doing business in 

‘oledo, 

MeArthur (Village), Ohio.—Bond Offering.—Proposals 
will be received until 3 Pp, M., July 9, 1898, by G. W. Pearce, 
Village Clerk, for $5,000 6% electric-light bonds. Securities 
are issued pursuant with Section 2,835 Revised Statutes of 
Ohio, and were authorized by ordinance May 23, 1898, 
Bonds are in denomination of $100, with interest payable 
semi annually, at the office of the Village Treasurer. Princi- 
pal will be peoesle in from one to fourteen years. A certi- 

ed check for 54 of the amount of bid, payable to John M. 
Marpby, Village Treasurer, must accompany proposals. 

McKeesport, Pa.—Bonds_ Proposed.—The Finance. Com- 
mittee of Councils has decided to recommend the issuauce of 
$100,000 refunding bonds. 


McKee’s Rocks, Pa.—Bond Election.—An election will be 
held July 20, 1898, to vote on the issuance of $40,000 bonds 
for the following pur : $15,000 for street improvement, 
$10,000 for sewers and $15,000 to fund floating debt. 

Manilla (Lowa) School District.—B8ond Election.—On 
June 27, 1898, the district will voteon the question of issuing 
bonds for the purpose of enlarging the school building. 

Mansfleld, Qhio.—Bond Ojfering.—On June 27, 1398, be- 
tween 10 4. M. and 2P. M., the city will sell the following 
street improvement bonds : 


$”,2°0 for improvement of Bloom Street, Division A. 
4,600 tor improvement of Bloum Street, Division B. 
1,800 for improvement of Bloom Street, Division C. 
2,..0 for improvement of Orange Street. 

6,300 fur improvement of Newman Street, Division A. 
4,400 tor improvement of Newman street, Division B. 
1,800 for improvement of Fliut Street. 


The above bonds bear 6% interest, payable annually, and 
mature one fifth yearly. They are in denominations of from 
¢' 00 to $500, dated June 27, 1893, Bids are also asked for 
$! -050 bonds for street spriakling &c. A certified check for 

10% of the amount of bonds bid for, payable to the City Clerk, 
must accompany proposals. 

On July 14, 1893, between 10 a. M. and 2 P. M., the city will 
sell $22,000 6% 1-5-year (serial) street assessment bonds, Se- 
curities are in denomination of $1,0 0, dated July 14, 1898. 
Interest will be payable annually. Bonds are i-sued pursu- 
ant with sections 2703 to 2707, inclusive, and 2709 of the Re- 
vised Statutes of Ohio. A certified check for $5 0, payable 
to F. M. Remy, City Clerk, must accompany proposals, 

Marin County (Cal.), San Rafael School District.— Bond 
Sale.—On June }3, 1898, the $15,000 5 per ceut bonds were 
awarded to Emanuel Walter, New York City, at 101'20. A 
bid of 100 346 was received from the Oukland Bank of Say- 
ings and a bid of par from the Bank of A. P. Hotaling, 
Bonds mature $1,500 yearly on June 2 from 1899 to 190s in- 
clusive. For further description of bonds see CHRONICLE, 
June 4, 189%, p. 1103. 

Marlborough, Mass.—Temporary Loan.—The city has 
negotiated a $50,000 loan with Jose Parker & Co., Boston, at 
3%5 par cent. Loan matures one-half in 7 months and one- 
half in 8 months. ; 

Martin’s Ferry, Ohio.—Bond Sale.—On June 18, 1893, the 
$6,0.0 5¢ Fire Department bonds were awardei to W. J. 
Hayes & Sons, Cleveland, at 102°70. Bonds mature $250 
every six months from March 1, 190’, to Sept. 1, 1911. For 
description of bonds see CHRONICLE June 4, 1898, p, 1103. 

Milwaukee, Wis.—Bond Sale.—On June 1898, the 
$80,009 5¢ sewer bonds were awarded to Whann & Schlesin- 
ger, New York, at 113°696. Whann & Schlesinger were also 
the highest bidders, at, 113°696, for the $80,000 5% garbage dis- 
posal bonds, but an injunction prevente! the award being 
made. These bonds mature $4.000 each series yearly. A de- 
scription of the bonds will be found in the CHRONICLE, June 
11, 1898, p. 1154. 

Morgantown, W. Va.—Bond Sale.—The $36,000 414% bonds 
have been awarded to Seasongood & Mayer, Cincinnati, at 
par. Bonds mature as follows: $4,000 in 1908, $1,000 yearly 
from 1909 to 1921 inclusive, $1,500 yearly from 1922 to 1927 
inclusive, $2,000 yearly from 1928 to 19é2inclusive. A de- 
scription of the bonds will be found in the CHRONICLE April 
16, 1898, p. 778. 

Newark (Ohio) School District. Bond Offering.—Pro- 
posals will be received by W. M. Beatty, Clerk Board of 
E lucation, until 12 m. 11, 1898, for $7,100 5% bonds. Se- 
curities are issued pursuant with Section 394 Revised 
Statutes of Ohio. They are in denomination of $1,000 dated 
July 11, 1898. Interest will be payable semi-annually and 
the principal will mature $1,000 yearly on July 15, from 1899 
to 1905 inclusive. A deposit of $:0) will be required with 
each proposal, 

New Orleans, La.—Bond Sale.—On June 21, 1898, the 
$500,000 5% drainage bonds were awarded as follo oe ae 


Isidore Newman, Sr.. NeW 
A. Baldwin. President New Orleans National Bank... sees 7 ,.000.g101°00 
Germania Savings Bank, New Orleans ....... 
Provident Savings & Safe Deposit Ba New Orleans. eee 35,000@ LO1"« 

J. C. Morris, President Canal Bank, New Orleans.........--+++++ 9,000@ 101°00 


Bonds mature 49 years from date of issue, subject to call 
after two years. For further description of bonds see CuHRoN- 
ICLE June 11, 1898, p. 1155. 

New Paynesville, Minn.—Bond Sale.—On June 6, 1898, 
the $3,000 5 per cent 2U-year water works and electric-light 
plant bonds, were awarded to J. C. Norton, St. Paul, at 
105°0625. For description of bonds see CHRONICLE, May 21, 
1898, p. 1013. 

Newton County, Texas.—Bond Sale.—The city has issued 
to the contractors for the buildiag of the new jail, $5,500 
jail bonds, in payment for the work done. 

New York City.—Bond Issue Delayed.—At a meeting of the 
Board of Aldermen, June 21, 1893, a resolution authorizing 
the issuance of upwards of $23,000,000 bonds was defeated by 
a vote of 89 for to 15 against, it requiring 45 votes to author- 
ize, These are the bonds recommended by the Board of Es- 
timate and Apportionment on Jane 7, 1898. The question 
will be snensalineel at the next meeting of the Board. The 
votes in opposition to the bond issues were cast by Brooklyn 
representatives, on the ground that the money was to be 
spent wholly in Manhattan and the Bronx and none of it in 
Brooklyn. As these bonds were authorized last year, Cor- 
poration Counsel Whalen does not hold that they should be 
re-authorized, but he advised that they should again be 
passed upon, 80 as to be on thesafeside. It is therefore 
possible that they may be issued without additional security. 
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North Hempstead (N. Y.) Union Free School District 


“No. 5.—Bond Sale —On June 22, 1898, $14,500 44¢% gold bonds, 


Beartron & Storrs, New York, at 100‘345. 
jn denomination of $1,000 and one of 
$1,500. Interest will be payable January 1 and July 1, and 
the principal will mature $ ‘,000 yearly on January 1, frou 1914 


y d $1,500 January 1, 1927. 
Sale.—On June 9, 1°93, the $6,°00 5% wa- 
ter-works bonds were awarded to Geo. D. Cook Co., Chicago, 


at 102°22. 


Oneonta, N. Y.—Fond Offering.—The village will sell at | ¥ 


ic auction on June 25, 1898, at 1 P. M., at the office of 
W. Brewer, Village President, $15,000 bonds. Secutri- 
ties are in denomination of $1,000, and will be sold to the per- 
son offering to take them at the lowest rate of interest 
Principal will mature $1,00) yearly, from 1903 to 1917, in- 
clusive. Interest will be payable semi-annually at the office 
of the Village Treasurer. Bonds are issued pursuant with 
Section 63, Chapter 80, Laws of 1885. 

Onondaga (N. Y.) School District No, 22.—Bond Offer- 
ing.—The Board of Education will offer for sal» at 10 a. M. 
June 29, 1898, $6,00) bonds. Sale will take place at_the law 
office of Tintclot & Roberts, 503 Bastable Block. Syracuse. 

Oshko -h, Wis.—Bond Sale.—On Jane 14, 1893. the city 
sold to the Commercial Bank and the National Banks of 
Oshkosh the $5.00) 4% 20-year library bonds at 102. <A bid 
of $51 025 was received from N. W. Harris & Co., Chicago, 
and one of $50.975 from the Illinois Loan & Trust Co., Chi- 
cago, but the city officials considered the bids of the local 
banks more advantageous to the city. : ; 

Otiawa County, Ohie.—Bond Election —An election will 
be held June 27, 1848, to vote on the question of issuing 
$10,000 5% court house bonds. 

Owosso, Mich.—Bomt Offering.—Proposals will be re- 
ceived by the Ways and Means Committee, Geo. M. Dewey, 
Chairman, until 1 Pp. m. June 20, 1898, for the following 5% 


bonds: 
000 paving bonds, maturing $7,900 yearly from 1899 to 1903, inclusive. 
bridge b maturing, $3,000 yearly from 1909 to 1913, laclusive. 


( 2 ds, maturing in 1¥04, 

Socuritics are in deuowination of $1,000, with interest pay- 
able semi annually in Detroit or Chicago. The total bonded 
debt, including the above issues, is $161,0 0, of which $95, 
000 is water debt. The assessed valuation is $1,675,0 0, about 
one-fifth actual value. The population is about 11,0°0. 

Pembina County, N. Dak.—Bond Offering.—-Proposals 
will beceived until 2:30 P. M. July 6, 1898, by Donald Thom 
som, County Auditor, for $11,700 10-year drainage bonds. 
Securities are issued pursuant with Section 1474, Chapter 21, 
Revised Codes of North Dakota. Bonds are in denominations 
of $500 or less and will bear interest at not more than 72. 
The amount of bonds issued for each drain is as follows: 


Drain No. ?......$2.500 00 | Drain No. 5......#2,0°6 70| Drain No. 7......$1,909 90 
Drain No. 3...... 2,106 Drain No. 6...... 2,180 40 | Drain No. 8...... 935 Ov 


Petoskey, Mich.— Bond S1le.—By a majority of more than 
20 to 1 the issuunce of $16,000 bonds for a commercial electric- 
lighting plant was recently authorized. These securities 
bear interest at 4 per cent and are 20-30 year bonds. They 
were taken by the owner of the plant purchased in payment 
for the same, 

Philadeiphia, Pa.— Bond Offering —Proposals will be re- 
ceived until 12 m. June 27, 1898, by Charles F, Warwick, 
Mayor, for the $1,306,(00 serial loan recently authorized. 
Securities are issued for the purpose of redeeming part of 
city loans maturing July 1, 1898, and January 1, 199. This 
sale will include Scries ‘‘A” to “‘T,” maturing one series of 
$65,300 each December 31 from 1908 to 1927, inclusive. The 
loan bears interest at not more than 314%, payable Jan. 1 and 
July 1, free from all taxes. Certificates will be issued in 


sums of $25 in multiples thereof, as the bidders may de- | & 


sire, A certified check, payable to the Mayor of the city of 
Philadelphia, for 5¢ of the amount of loan for which bid is 
made must accompany proposals, : 

Lean Bill Signed. The Mayor has signed the bill recently 
passed by Councils authorizing loans aggregating $11,200,(00. 

Pinckneyville School District No. 3, Perry County, LI. 
—Bond Offering —Proposals will be received until 12 M. to- 
day (June 25, 1898,) by the Board of Education, W. H. Quill- 
man, Secretary, for $7,000 4 per cent bonds. Securities are 
in denomination of $500, dated July 1, 1898. Interest will be 
payable annually and the principal will mature $500 yearly 
on July 1 from 190 to 1913, inclusive. The outstanding 
bonded debt of the district is $500. 

Pittsfield, Mass.—Loan Authorized.—City Treasurer Ken- 
nedy has been authorized to borrow $50,0.0 in anticipation of 
the collection of faxes. 

Reading, Mass.— Bond Sale.—Blodget, Merritt & Co., Bos- 
ton, have been awarded $5,000 4% water bonds, at 109°68. 

Rhode Island.—Bond Ofering.—Proposals will be received 
until 12 Mm. July 1, 1898, by Walter A. Read, General-Treas- 
urer, for $800,100 gold State-House construction bonds. 
Interest will be payable April 15 and October 15, and the 
peace will mature in 1988. Bonds are exempt from taxa- 

on in the State of Rhode Island. 

St. Cloud (Minn.) School District.—Bonds Not Sold.—It 
has been reported in some papers that the district has re- 

awarded the $25,000 4 per cent school bonds recently refused 
wg M. Stoddard, of Minneapolis, In reply to our inquiries, 
Mr. G. W. Stewart, Clerk of School Board, writes us that 
‘this statement is not correct, as bonds have not been sold.”§ 
@ advise at the $600 bridge and roa recen' 
voted will be taken by local investors. , 


Sea Isle City, N. J.—Temporary Loan.—Mayor A, H, 
Sickler has negotiated a four months’ loan of $2,000 at 57. 

Somerville, Mass.—Bond sale.—The city has awarded to 
D. W. Howland, Boston, $176,000 4% 125 year improvement 
bonds at 15:26. Following are the bids reported by the 
** Boston News Bureau :” 


$151,000 $25,000 Entire 
Impt. Bunds. Sewer Bonds. 1 
D. W. Howland, s 15°26 
Estabriok & Co, Boston.... 104° 
Blodget. Merritt & Co. Boston 194313 
- Harris & Co, New Yo 104°37 
George A. rernald & Co., Boston 105°90 san Ae 
KH. Rollins & Sons, Boston ........ 104°137 
Adams & Co., Boston......... ..108'89 
Provident Lnstitution for Savings, Boston.... . .... © cece 105°00 
Henry D. McDowell, Boston ........ 104°078 


Springfield, Ohio.—Bond Sale.—On June 21, 1898, the 
$10,009 5¢ park improvement bonds were awarded to 
the Springfield Savings Bink at 120'59, Bonds mature $5 ‘00 
September 1, 1918, and $5,000 September 1, 19.9. For 
description of bonds see CHRONICLE, Jane 18, 1898, p. 1209. 

Springfield (Ohio) School District.—Sond Sale.—On 
Juve 28, 1898, the $15,000 5% bonds were awarded to the 
Savings Society at 105246. Following bids were 
Teceived : 

Springfield Savings Society .$15,787 00 | Farson, Leach & Co., Chic....$15,757 57 
Seasongood & Mayer, Cincin. 15.756 00 | W. J. Haves & Sons, Cleve... 15,712 00 

Bonds wature $5,000 yearly from 1902 to 1904, inclusive, 
For further description of bonds see CHRONICLE June 11, 
1898 p. 1156. 

Syracuse, N. Y.—T’mporary Loin.—The city has nego- 
tiated a loan of $39,0'0, in anticipation of the collection of 
taxes, with Dunscomb & Jennison, New York, at 3 452, 

Valley City, N. Dak.—Bond Sale.—On June 6, 1893 J. D. 
Cleghorn & Co., Minneapolis, Minn., were awarded $5,000 
refunding sewer bonds at 103-34. Bonds are in denomination 
of $1,000, dated July 1, 1898. Principal will mature one bond 
yearly, beginning in 1904, 

Valley Junction (Lowa) School District.—Bond Sale — 
The —_— has sold the $300 school building bonds recently 
voted. 

Vernon School District No. 7, Durand, Shiawassee 
County, Mich.—Hond Sale.—On June 22, 1898, the $3.500 5¢ 
bonds were awarded to T. B. Potter & Co., Chicago, at 
103057. A full list of the bidders will be given n-xt week. 
For description of bonds see CHRONICLE last week, p. 12':9. 

Waldo (Village) School District, Marion County, Ohio. 
—Bond Ofiering.—Proposals will be received until 2 P. M., 
July 9, 1898, by J. H. Winsor. Clerk Board of Edacation, 
care of Farmers & Mechanics’ Bank Co., Marion, for $2.500 
6% bonds. Securities are in denomination of $50, dated 
July 9, 1893, Interest will be payable March 1 and Septem- 
ber 1 at the Farmers & Mechanics’ Bank Co., Marion. Pria- 
cipal will mature $500 on September 1 of the years '900, 1902, 
a eng and 1909. <A deposit of $50 wiil be required with 
each bid. 

Warren County, lowa.—Bond Sale.—On Jane 6, 1898, N. 
W. Harris & Co., Chicago, were awarded $12,000 4% bonds of 
this county. 

Warren, Pa.—Bond Election.—An election will be held 
July 12, 1893, to vote on the question of issuing $50,000 water- 
works bonds. 

Warrensburg (Mo.) School District.—Rond Sale.—The 
$18,5L0 41¢¢ 10 20-year refunding bonds and $9,000 414% 10 20- 
year school bonds, the sale of which we mentioned last week, 
were awarded to the Wm. C. Little Bros. Investment Co., 
St. Lovis, at 100°209 and all expenses. 

Washington County, Md.—8ond Sale. —Oa Jnne 21, 1898, 
the $150,000 4% refunding bonds wereawarded to Eivey, Lane 
Co., Hagerstown, at 107,825. Bonds mature July 1, 1918. 
sa ayo description of bonds, see CHRONICLE June 18, 

» p. 1210. 

Washington Township School District, Circleville, Pick- 
away County, Ohio.—Bond Sale.—Ou June 18, 1~93, the 
$1,800 6% bonds were awarded to the Lamprecht Bros. Co., 
Cleveland, at 100°388. One other bid was received, that of 
the First National Bank, of Circleville, at 100 222. Bonds 
mature $90) March 1, 1899, and $900 Sept. 1, 1899. For fur- 
reed description of bonds see CHRONICLE Jane 11, 1398, p. 


Winchester, Mass.—8ond Sale.—On June 20, 1898, the 
$33,000 4% water-fund bonds were awarded to Blodget, Mer-° 
ritt & Co., Boston, at 111°48, and the $14,000 4¢% highway 
bonds to Geo. A. Fernald & Co., Boston, at 103:03. A list of 
the bidders will be given next week. 

Winnebago City, Minn.—Bond Issue.—We are advised 
that the $10,(00 5% 20 year refunding bonds, mentioned in 
last week’s CHRONICLE, have not a been sold, but the city 
is negotiating with parties who will probably take them, 

Worcester County, Mass.—Bids.—Following are the bids 
received June 21, 1398, for the $320,000 loan: 


For Bonds. For 4% Bonds. 
N. W. Uarris & Co., New York..100°A9 | Vermilye & Co., Boston......... 103°59 
Adams & Co., Boston.... ....... 100°64 | Adams & ( 0., Bo-ton.,........-+++ 103°41 


Parkinson & Burr, Boston. .....100°613 | E. H. Rollins & Sons Boston.. .103*127 
k. L. & Co, Boston ....... 100°38 | K. L. Day & Co.. 103-08 
Blodget, Merritt & Cu., Boston.1.0"43 enry McDowell, Boston........ 102°067 
Bonds have not yet been awarded. Bloiget, Merritt & Co, 
also bid 3:27¢ for six months’ loan and 3°35¢ for seven months’ 
loan. Principal will mature as follows: $'5,000 in 1899 and 
1900, $40,°00 from 1901 to 1907 and $10,000 in 1908. For fur- 
ther description of bonds see CHRONICLE June 18, 1898, p. 1210. 
Yonkers, N. Y.—Bond Offering.—Proposals will be re- 


ceived until 11:30 June 29, 1893, by Leslie Sutherland, Mayor, 
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for $36,000 4¢ assessment bonds. 


the bids: 


Securities are issued pur- 
snant with Section 386, Title VII, of Charter of Yonkers. 
Bonds will be dated Jaly 1, 1898. and mature Feb. 1, 1901. 
Youngstown, Ohio —RBond Sile.—Oo Jane 20, 1898, the 
= 5¢ Belmont Avenue sewer bonds were awarded to 
ongood & Mayer, Cincinnati, at 103-27. 


Spi _zer & Co., Tol 


inclusive. 


Following are 
May 28, 1 


Seasongood Maver, 75 


ity. ... 
Atlas National Bank. Cincin.. 
The Croghan remont.. 


Bonds mature $100 yearly on October 1, from 1899 to 1903. 
Hd — description of bonds see CHRONICLE. 


Lamprecht Bros, Co., Cleve... 2541 
New first Nat. Bk., Columbus 2,535 25 


00 A_ Keun. C + 2.587 
co. Chicago.. 2,500 
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NOTICE TO HOLDERS OF 
Macoupin County, Illinois, 
FUNDING BONDS. 


To Whom it May Concern: 

You ae hereby notified that on the first day of 
July, A 1*9-, at his o "ce in the City of 
feild. Illinois. the Treasurer of the State of tllino:s 
will cay the vonds of Macoupin ( ounty, Lilin is 
known as funding bonds of said county), herein 

ignated, selected and called, and that the inter- 
est will «ease thereon from time of payment herein 


ed. 
Bonds of the following t 


Num*“ers 520, 521, £23, 58*, 539, 541, 551, 
and numbers 5°5 to 674, both inelustve, all’ of ‘the de 
nomination of one hundred dollars 
Bonds numbered 57, 58, 60, «1, , 98, 
1¢5, 106, 110, 112, 113, iia; 12h, 126, 133; 146, 13° 
188, 179; 140; 141. 142) 144) 158) 154; 155° 15 160; 177 

27a, 265, £94. 301, 8 7, X08, 309, fro m #19 to 
226, bors inc'urive, 328 to'622, both inclusive, 624 t» 
734, b -th inclusive, all..f the denomination of five 

b 34 to 138, both 


Bonds en izla 
inclusive, lat to 146, both to , 
268a.d° 277 to 9, both 


b and 


both inclusive. all bein 
denomination of one thousand ($1,000) dul 
In testrmony where :f the Board of Superviso: rs in 
and forsa'd Macoupin County, in th State o1 
ois have cause this notice to be i-suetin the name 
of the County of Vacrupin aforesaid and be 
signed by the Cha'rman of said board and by the 
County Cler« under :..e seal o! said county 
Done at the Cit: Macouoin County, 
Miavis, this 18¥7, 


ELVES 

County Clerk and ex officio Clerk of the Board of 
. Th aboveciescribed bonds may be collected with- 
out charge torvugh the 

MISSISSIPPI VALLEY TROST CO., 

St. Louis, Mo., 
or th h the banking house of 
N. W. HARRIS « COMPANY, 


31 St, New York. 
67 Mik onion 
3 Bearbers St., Chicago. 


$100,000 


CITY OF BAYONNE, J., 
414s SCHOOL BONDS, 


Due March 1, 1918, 
And other High-Grade Securities. 


EDWARDC. JONES CO. 


NEW YORK, - 1 NASSAU STREBRT. 
PHILADELPHIA, - 421 CHESTNUT 


#200,000 
Sanitary District of 


Chicago. 


314 Per Cent Bonds. 


Sealed proposals addressed to the Board of Trus- 
tees of the Sanitary District of Chicago and indorsed: 

“ Proposals for Purchasing Bonds” will be received 
by the Clerk of said Sanitary District at room 1110 
Security Building, Chicago, Illinois, until 12 M. 
standard time) on Wednesday, June 26th, 1898. 

The bonds for the purchase of which said bids will 
be received are the seventh (7) and present issue of 
two hundred thousand ($200,000) dollars worth of 
bonds of the Sanitary District of Chicago, in denom- 
inations of one thousand ($100) dollars each, with 
interest at the rate of three and one half (344%) per 
cent per annum, payable semi-annually on the first 
days of January and July of each year, and the prin- 
cipal being payable June 30th, 1918. Both principal 
and interest payable at the office of the Treasurer of 
said Sanitary District at Cnicago. Illinois. 

‘this issue is in lieu of bonds of prior issues paid 
and retired. and is within the limit of five (5%) per 
en of the assessed valuation of taxable property 
within the district prescribed by law. 

Each proposal must be accompanied by certified 
check or cask of an amount equal to three (3%) per 
cent of the amount of the bid. All certified checks 
must be drawn on some responsible bank and be 
made payable to the order of the “ Clerk of the Sani- 
tary District of Chicago.” Said amount of three 
(3%) per cent of the amoun of the bid will be held 
by the Sanitary District until all of said proposals 
have been canvassed and the bonds have been 
awarded. 

No bis at less than par will be a and the 


right it is reserved to reject any and all bi 
he anid bonds to be paid for and benced at the 
oftice of the Treasurer of said District. 

For information Chalrma. 0 to Clerk of the 
Sani'a:y District or tne Ch. e Committee 
on room 1110 Security Chicago, 


THE SANITARY DISTRICT OF CHICAGO, 
By Z. R. CARTER, 


airman Committee on Finance. 


WILLIAM B (\LDENWECK 
resident Board Trustees. 


Attest : 


Clerk of the Sanitury District of Chicago. 
Chicagu, is, 18 


William E. Nichols, 


15 WALL STREET, - NEW YORK 


MUNICIPAL WARRANTS. 
SEND FOR LISsTs 


BOND CALL: 


To the Holders of the Funding Bonds of 


Yellowstone County, Mont. 


Take Notice that the County of Yellowstone,. 
Montana, will redeem and pay $1,500 7% Fund- 
ing Bonds of said County, dated July !, 1887, num- 


bers 1 to 63, inclusive, and 101 to 1*9, inclu-ive, within. 


thirty days from the date of this Notice, to-wit: On 


July 1, 1898, and that interest on said bonds will. 


cease on and after said July 1, 1898. 
Said bonds are hereby called for payment under 
the terms of the option therein contained. 
Said bonos will be paid atthe National Bank 
the Republic, New York, N. Y. 
By Order of the Board «f County Commissioners, 
Dated BILLINGS, MONTANA, June 1, 1898, 
0. N. NEWMAN, 


Chairman Board of Commissiovers.. 
pes W. B. GEORGE, 

Treasurer 
Attest :— 


8. F. MoRsE, County Clerk. 


Rudolph Kleybolte’ Cin. 2.587 60° 


Notice to Bondholders. 


To Whom it May Ooncern: 

Notice is hereby given that the City of Colorado. 
Springs will on the first day of July, A. D. 1898, at 
The Chemica! National Bank of New York City, New 
York, or at the office of the City Treasurer of the 
City of Colorado Springs, Colorado, pay in full and. 
discharge ten (10) bonds of one thousand ($1,000) 
dollars each, numbered from one (1) to ten (10) in- 
clusive, of a series of fifty (50) bonds of the denom- 
ination of one thousand ($1,000) dollars each, num- 
bered from one (1) to fifty (50) inclusive, bearing 
six (6) per cent interest, issued by the City of Col- 
orado Springs on the first day of July, 1888 
maturing on the first day of July, 1903, the 
City of Colorado Springs res¢rving the option to pay 
said bonds or any part thereof on the first day of 
July, 1898; said bonds being issued and known as 
“Sewer Construction Bonds,” and being sold in the 
first instance to N. W. Harris & Co. of Chicago, 
tllinots. 

The said bonds one (1) to ten (10) inclusive, which 
said bonds the City of Colorado Springs intends to 
pay on the first day of July, 1898, will cease to bear 
interest after the first day of July, 188. 

MOSES T. HALE, 
City Treasurer of the City of Colorado Springs, Col- 


orado. 
WARRANTS. a 
Care’ b-grade State, County, 
and Publis Schoo! is [= maturing in 6 to 24 months 
and earning 6 to 8 per cent our specialty. 
ROBT. E. STRAHORN & CO., 
Equitable Building. Boston, 


| 


| 
| 
| 
= 
| 
| 
i: clu-ive, 30%, #05, numbers *09 to 315. both inciu- ee 
sive, 341, 233, 334, 341, and numbers 3-1 to 355, both =<" 
| 
| 
Ch 
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NEW LOANS. 


INVESTMENTS 


INVESTMENTS. 


BOND CALL. 
The Town of Bushnell, Ill. 


e first day of JULY, 1698, at the CHASE 
NK, in the city and State of New 
=. I boa the following six per cent (6%) 
nds, 
" hirty (30) bonds of One Thousand Dollars ($1,009) 
each. issued by the Town of PBushneil, Illinois. num- 
bered trom 14 to 43, both inclusive; dated the first 
day of June, 1884, due July ist, — with option ot 
atter five years from ‘dat therev!, payable 
bearer at the AMERICAN EXC HANGE NA. 
} gee BANK, at New York City; all interest on 
bove-described bonds, aggregating Thirty 
Toussnd Doliars ($30,000), will cease on said date. 
J. C. CADWALADER, 


Supervisor of Town of Bushnell 


HIGH-GRADE 
State, Municipal, County, School 


BONDS, 


Legal for Savings Banks in New 
d all New England. 


Rudolph Kleybolte & Co. 


BANKERS, 
35 and 37 Nassau Street, New York, 
Cincinnati. Philadelphia, 
LISTS MAILED UPON APPLICATION 


McDonough County, Ulinois. 
DAWSON, Town Clerk. 


BOND CALL, 
TOWN OF WADE, ILLINOIS 


Pp. the first day of July, 1898, at the American Ex- 
change Nationa! Bank in the City and State of New 
York, | will pay the ae six per cent b nds, 
Damely: Forty-seven bonds of $5v0 each, issued by 
the Town of Wade, Jasper County, il inois, vum- 
bered from one to forty-seven, both inclusive, dated 
the first ouy of May, 1-87, due May Ist, 1% 7,with op- 
tiup of payment aiter July payable to 
bearer at the American Exchange National Bank at 
New York City. All interest on the above A 4 
bonds, aggregating $23,50v, wi!l cease on said date. 
W. W+KEFIELD, 
Att Supervisor of Town of Wade. 
VANDERHOO#, 
Town Clerk. 


Investment Bonds 
FOR 
New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street. New York. 


WANT TO BUY OLD ISSUES 


TEXAS 
COUNTY AND CITY BONDS 
ROSENBERGER & LIVERMORE, 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


(NVESTMENT BONDS, 


Members of Boston Stock Hxchange. 


No. 7 Congress and 81 State Streets, 
BOSTON 


$175,000 
Los Angeles Tiaction Oo. 


1st Mortgage 6% 20-year Gold Bonds. 


Total issue $250,000. 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of ope ration, $69,986 99 
equivalent to 12% on the total issue of bonds, 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 


TROWBRIDGE, 
MACDONALD 
& NivER Co., 


MUNICIPAL BONDS, 
Ist Nat. Bank Bldg., - - CHICAGO. 


NUMBER FORTY WALL S8T., N. ¥. 


LOANS NEGOTIATED 7 AND 8¢ 
on Georgia and Alabama Real Estate. 


W. Hampton Wade, 
ATTORNEY-AT-LAW, 
SAVANNAH, GEORGIA, 


Nine years practice in Alabama, 
Six years in Georgia. 


Corporation Law a Specialty, 


#120,000 
5 PER CENT 


FRANKLIN COUNTY, 0,, 


BRIDGE BONDS. 
$10,000 


State of Ohio State University 


4%% BONDS, 
Descriptive Circular and Price on app'ication. 


BRIGGS, SMITH & CO., 


35 East Third Street, - Cincinnati, Ohio, 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & 


CHICAGO, NEW YORK 
100 Dearborn St. 35 Nassau St. 


$100,000 
LEHIGH VALLEY 


ist Extended Gold 4s, 
DUE JUNE, 1948. 
FEARON & CO. 
BANKERS, 


104 South Fifth Street, Philadelphia} 


| 
= 
| 
| 
| 
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for $36,000 4¢ assessment bonds. 


the bids: 


Securities are issued pur- 
snant with Section 386, Title VII, of Charter of Yonkers. 
Bonds will be dated Jaly 1, 1898. and mature Feb. 1, 1901. 
Youngstown, Ohio —RBond Sile.—Oo Jane 20, 1898, the 
= 5¢ Belmont Avenue sewer bonds were awarded to 
ongood & Mayer, Cincinnati, at 103-27. 


Spi _zer & Co., Tol 


inclusive. 


Following are 
May 28, 1 


Seasongood Maver, 75 


ity. ... 
Atlas National Bank. Cincin.. 
The Croghan remont.. 


Bonds mature $100 yearly on October 1, from 1899 to 1903. 
Hd — description of bonds see CHRONICLE. 


Lamprecht Bros, Co., Cleve... 2541 
New first Nat. Bk., Columbus 2,535 25 


00 A_ Keun. C + 2.587 
co. Chicago.. 2,500 


INDEX TO 


DEPARTMENT in the present volume, 


STATE AND CITY DEPARTMENT. 


In the following index reference is made by the page number to every item regarding State, city, town or county finances published in the 
OBRONICLE since the issue of April 16, not excluding matter contained in the current number. Full-face types refer to latest reports of totab 
debt, assessed valuations, &c. In the CHRONICLE of April 23, 189% (pages 823 to 826), an index was given t> the items appearing from the 
beginning of January up to and including April 16. The two indexes together therefore cover everything published in the STATE AND Orrr 
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NEW LOANS. 


NEW LOANS. 


NEW LOANS. 


NOTICE TO HOLDERS OF 
Macoupin County, Illinois, 
FUNDING BONDS. 


To Whom it May Concern: 

You ae hereby notified that on the first day of 
July, A 1*9-, at his o "ce in the City of 
feild. Illinois. the Treasurer of the State of tllino:s 
will cay the vonds of Macoupin ( ounty, Lilin is 
known as funding bonds of said county), herein 

ignated, selected and called, and that the inter- 
est will «ease thereon from time of payment herein 


ed. 
Bonds of the following t 


Num*“ers 520, 521, £23, 58*, 539, 541, 551, 
and numbers 5°5 to 674, both inelustve, all’ of ‘the de 
nomination of one hundred dollars 
Bonds numbered 57, 58, 60, «1, , 98, 
1¢5, 106, 110, 112, 113, iia; 12h, 126, 133; 146, 13° 
188, 179; 140; 141. 142) 144) 158) 154; 155° 15 160; 177 

27a, 265, £94. 301, 8 7, X08, 309, fro m #19 to 
226, bors inc'urive, 328 to'622, both inclusive, 624 t» 
734, b -th inclusive, all..f the denomination of five 

b 34 to 138, both 


Bonds en izla 
inclusive, lat to 146, both to , 
268a.d° 277 to 9, both 


b and 


both inclusive. all bein 
denomination of one thousand ($1,000) dul 
In testrmony where :f the Board of Superviso: rs in 
and forsa'd Macoupin County, in th State o1 
ois have cause this notice to be i-suetin the name 
of the County of Vacrupin aforesaid and be 
signed by the Cha'rman of said board and by the 
County Cler« under :..e seal o! said county 
Done at the Cit: Macouoin County, 
Miavis, this 18¥7, 


ELVES 

County Clerk and ex officio Clerk of the Board of 
. Th aboveciescribed bonds may be collected with- 
out charge torvugh the 

MISSISSIPPI VALLEY TROST CO., 

St. Louis, Mo., 
or th h the banking house of 
N. W. HARRIS « COMPANY, 


31 St, New York. 
67 Mik onion 
3 Bearbers St., Chicago. 


$100,000 


CITY OF BAYONNE, J., 
414s SCHOOL BONDS, 


Due March 1, 1918, 
And other High-Grade Securities. 


EDWARDC. JONES CO. 


NEW YORK, - 1 NASSAU STREBRT. 
PHILADELPHIA, - 421 CHESTNUT 


#200,000 
Sanitary District of 


Chicago. 


314 Per Cent Bonds. 


Sealed proposals addressed to the Board of Trus- 
tees of the Sanitary District of Chicago and indorsed: 

“ Proposals for Purchasing Bonds” will be received 
by the Clerk of said Sanitary District at room 1110 
Security Building, Chicago, Illinois, until 12 M. 
standard time) on Wednesday, June 26th, 1898. 

The bonds for the purchase of which said bids will 
be received are the seventh (7) and present issue of 
two hundred thousand ($200,000) dollars worth of 
bonds of the Sanitary District of Chicago, in denom- 
inations of one thousand ($100) dollars each, with 
interest at the rate of three and one half (344%) per 
cent per annum, payable semi-annually on the first 
days of January and July of each year, and the prin- 
cipal being payable June 30th, 1918. Both principal 
and interest payable at the office of the Treasurer of 
said Sanitary District at Cnicago. Illinois. 

‘this issue is in lieu of bonds of prior issues paid 
and retired. and is within the limit of five (5%) per 
en of the assessed valuation of taxable property 
within the district prescribed by law. 

Each proposal must be accompanied by certified 
check or cask of an amount equal to three (3%) per 
cent of the amount of the bid. All certified checks 
must be drawn on some responsible bank and be 
made payable to the order of the “ Clerk of the Sani- 
tary District of Chicago.” Said amount of three 
(3%) per cent of the amoun of the bid will be held 
by the Sanitary District until all of said proposals 
have been canvassed and the bonds have been 
awarded. 

No bis at less than par will be a and the 


right it is reserved to reject any and all bi 
he anid bonds to be paid for and benced at the 
oftice of the Treasurer of said District. 

For information Chalrma. 0 to Clerk of the 
Sani'a:y District or tne Ch. e Committee 
on room 1110 Security Chicago, 


THE SANITARY DISTRICT OF CHICAGO, 
By Z. R. CARTER, 


airman Committee on Finance. 


WILLIAM B (\LDENWECK 
resident Board Trustees. 


Attest : 


Clerk of the Sanitury District of Chicago. 
Chicagu, is, 18 


William E. Nichols, 


15 WALL STREET, - NEW YORK 


MUNICIPAL WARRANTS. 
SEND FOR LISsTs 


BOND CALL: 


To the Holders of the Funding Bonds of 


Yellowstone County, Mont. 


Take Notice that the County of Yellowstone,. 
Montana, will redeem and pay $1,500 7% Fund- 
ing Bonds of said County, dated July !, 1887, num- 


bers 1 to 63, inclusive, and 101 to 1*9, inclu-ive, within. 


thirty days from the date of this Notice, to-wit: On 


July 1, 1898, and that interest on said bonds will. 


cease on and after said July 1, 1898. 
Said bonds are hereby called for payment under 
the terms of the option therein contained. 
Said bonos will be paid atthe National Bank 
the Republic, New York, N. Y. 
By Order of the Board «f County Commissioners, 
Dated BILLINGS, MONTANA, June 1, 1898, 
0. N. NEWMAN, 


Chairman Board of Commissiovers.. 
pes W. B. GEORGE, 

Treasurer 
Attest :— 


8. F. MoRsE, County Clerk. 


Rudolph Kleybolte’ Cin. 2.587 60° 


Notice to Bondholders. 


To Whom it May Ooncern: 

Notice is hereby given that the City of Colorado. 
Springs will on the first day of July, A. D. 1898, at 
The Chemica! National Bank of New York City, New 
York, or at the office of the City Treasurer of the 
City of Colorado Springs, Colorado, pay in full and. 
discharge ten (10) bonds of one thousand ($1,000) 
dollars each, numbered from one (1) to ten (10) in- 
clusive, of a series of fifty (50) bonds of the denom- 
ination of one thousand ($1,000) dollars each, num- 
bered from one (1) to fifty (50) inclusive, bearing 
six (6) per cent interest, issued by the City of Col- 
orado Springs on the first day of July, 1888 
maturing on the first day of July, 1903, the 
City of Colorado Springs res¢rving the option to pay 
said bonds or any part thereof on the first day of 
July, 1898; said bonds being issued and known as 
“Sewer Construction Bonds,” and being sold in the 
first instance to N. W. Harris & Co. of Chicago, 
tllinots. 

The said bonds one (1) to ten (10) inclusive, which 
said bonds the City of Colorado Springs intends to 
pay on the first day of July, 1898, will cease to bear 
interest after the first day of July, 188. 

MOSES T. HALE, 
City Treasurer of the City of Colorado Springs, Col- 


orado. 
WARRANTS. a 
Care’ b-grade State, County, 
and Publis Schoo! is [= maturing in 6 to 24 months 
and earning 6 to 8 per cent our specialty. 
ROBT. E. STRAHORN & CO., 
Equitable Building. Boston, 


| 


| 
| 
| 
= 
| 
| 
i: clu-ive, 30%, #05, numbers *09 to 315. both inciu- ee 
sive, 341, 233, 334, 341, and numbers 3-1 to 355, both =<" 
| 
| 
Ch 
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. 820 | Cuyahoga Co., Ohie.820, Bix, Min 869 Neb........ 1206 | Hornellsville, N. Y.119: 1247 
a A Beh Dit 1008, 1102 | Cuyahoga Falls, Ohio... 1247 Eisria, Obi 1206 | Grand Island Sch. Dist., Hornellsvt lle Sch. 
Charlotte. NC ........ 819 Hlyria'Sch. ‘Dist, Ohio.” Neb..... 206, 1247 0.7, N.Y. 
820 ade Co. School Dis- 1, 1102, 1153, 12'7 | Grand Junction. Sol .. 1012 mS. Sch. Dist., in 
haurauqua Co. 966 trict No.1, Mo.... 1143 Enderlin, Ne Grand Rapids, Mich., Houston, Tex 
Ch gan Co., Dahlonega, Ga. ......... 966) Kaglewuod.N J 1011 1012, 1108, 115% Howell Willow Sp'gs 
1102 | Dalton, Erwin school District Grand Rapids Minn. ... 966 Sch Dist., Mo......... 914 
Chelsea, 820 | Danvers, Mass.. .-. No.i,N.V¥ ...... 1055, 1153) Grand Rapids (Two.), Hudson, 869 
Qherryvale Kan. .....-- 966| Davenport, la... Bssex Co., N.J.... 1054 Onto 1103 | Hull, Mass _.........-. 1056 
Che-ter. Conn.......-...- Daytona Fila. ....... Grand ‘Rapids (Wiliaze): Himboldt School Dist. 
ill... 1101, Dayton. Ohiv.. all River, 1102, Ohio... 1103 No. 1-. Kan. 916, 1154 
1,1 06, 1246 | Dayton Se». Dist., Ohio. 12 6 1153, 206, 1247 Grand ‘Traverse co., Huntingdon. Tenn.. 1247 
Chicago Sanitary Dis- Decatur, Mich.... ... 1247) Fergus Falls, Minn. .466, Mech. 10°C | Huntington Fire Dis 
trict, fl. 1246) Deering. Me 96%, 1153, 120d 1, 1158, 1206 | Greeley Co ., Kan. . 819 1°47 
Christian Co. Schoo! Dis* Deer Lodge Co., Mont., Findlay, Ohio 970 Greenville. ‘Ohio 1247 Huntaviile. Mo 10 0 
ot No. 2, Mo.......... 966 Det Sch. Dist 966 Heron, 1154 
ad efiance Sc reenwood Twop., utchinsen Co. 
Cincinnati, Ohio... 1206 869, 1102| Flint Union chool Dis- Grove City, District No, 8%.8.D'.. 860 
Clarion patepens. Bch. Delaware....  ....1102, 1153) trict, Mich. 1056 | Hvattsville. Md, 
11°3 Delaware Flora, Guadalupe Co.. Tex. .. 1154 | Hyoe Park, Mass.......- 
Ind...” 1011 Ohio. .869, 915, Fl rence, Ala ¢ Co. Col 
gy Wasnington and 1011; 1192] Florence Seb. Guttenburg, N. J. da Grove Sch Ia 1154 
‘ebster Delray, Mich........... 1102 | Forest. Wis ... dala Sch, Dist..Mo... 1012 
1102 | Denver, Gor 065, 063, fort Bend Co., Tex. .820, acken Sch. Dis- 
Garten C0. GO 1153 101° 1206, 1247 | Fosston,Mino. 1014, 1055, allowell, trict, * 1206 
ear Creek Co., Col..... 914 Deshler Sch. bist Ohio. 1102 | Foxborough, Mass... ... Hamilton Co., “n. O16 ois ‘Seb.’ pe 
Cleveland, Oni De Soto Sch. Dist., Mo. kiin Co., Ll!......... 102 | Hamilton Co.,Ohio . 821 = 13, 1247 
1055, 1102, 1247 1011, 1055] Franklin Co., Ky........ 1247 | Hanilton, Ohio .. 1153, 1247] lowa.’..... .... 
Co., Franklin Co., 915, 1012 Be ee Oi 
noo 1 one’ arrison Isanti ion... 
Cloquet Dresden, L011, 1102 | Frederick, Ma...’ 820 | Hurrison Co: seh: Dist, 
Dublin Sch. Dist., Tex.. 1011 | Fremont. Onto. No. 3, Mo,....  ...... 965 Jacks boro, Tex... 
Dubuque, la. ...... is, 915 | Fresno, Co. Harrison Co., Tex........ £19 | ackson Co.. Ala...... 
Duluth, Minn.869, 11 Sch. 1012 | Harrison Co., Woodbine Jackeon Co., 1012 
Dunklin Co. Fulton, School District, la. .. 1012| J»ckson Mich. 154, 12:7 
trict No. 3, 1153 Harrison, N. J.....1153, 124° | Jackson Sch, Dist., 
Duquesne Sch. Dis, ‘Pa, 1102 allatin, Tenn......... 1153 | Harrison N. Y... Jamestown, R.I1..... 1156 
Durango, Col............. 11563 arfield Sch. Dis., N.J., Haskell Co.. Tex Janesville. Wis ..... ... 1019 
Colorado. 908 | Geyiora, Mt 1247 | Haverhill, Mass.. 1206 
~ Springs ast Cleveland, Ohio, Genesee School "Dis- Haver«traw, N. ¥. tiect No.4 
Col us, Ob10.82 eve n 00) orge choo ebron, ersey Cit: 
i163, 1206 |. District. Oblo ....... 1011 trict, 1158, 1206 | Henlertown, Pa.....8%1, JoeDivis Mo. ....... 1908 
Columbus School Dis- Exvst Hartford Union Gilbert Scaool Disirict JohnsonCo,Kan ... 16 
1247 Sch. Dist.,Conn........ 1206 No. 4, L Hemphill Co., Tex. 1056, Jonnston Provi- 
mal Co , Tex .820, 915 | East Liverpool, thio... 1.55 | Glenville, Ohio.. seer 1153, 1206 dence), R. I. 
Comanche: Co." Tex. 820, Kast Orange, ....966, 1055/| Gienv lle School Dis Hempstead. 916 | Johnstown, N. ¥. 916 
1055, 1102 | Bust St. Louis, I) sooo hio 1055, 1206 Co. Beh: Dist. Jones Co, Tex. 519, ‘338, 916 
ut Sen. Dist, ., Be eywo choo unction City, n.. bs see 
11, 1056, 1247 East St Louis Sch. Glidden seh. Dist.. Ia... sev rit 
Continental, Onto’. Glocester, tt. 1........ 869 | Highland, [ll....... alamazoo, Mich..821, 916 
Conway, Mass.......... 1011 Gloucester, Mass. Highland’ Park, Micb., ansas City. Kan. 
Coolviile, 2 | Blizibeth, 1012, 1103 , 1010 869, 9 966 
shocton Ohio. Elko Wis........... Golden,Col.__..... . High Springs, Fla... 110% | Kansas City, Mo. 1247 
Cottage City, Mass. Elk Point, D..8'9,986, 12 | Golds».ro, N.C, 1247 | Hillsdale Co. Mich 869, 1012| Kensett Dist.. Ia. 
Covington, Ky .. Sch. Dis. 1102, 1206 | Goliad Co., Tex...... $19, 768 821, 8 9, 968, 1108 
Craft ‘n, Pa 1206 | Graceville Indepen. Sch: 1012, 1058, Kensington,Md ......... 821 
Gumberiand. Md... El Paso. Tex...0i5, 1202, 1247| Dist. No. 1, Mina...916 1012 | Holyoke, 1000 it Mich... 966 


NEW LOANS. 


INVESTMENTS 


INVESTMENTS. 


BOND CALL. 
The Town of Bushnell, Ill. 


e first day of JULY, 1698, at the CHASE 
NK, in the city and State of New 
=. I boa the following six per cent (6%) 
nds, 
" hirty (30) bonds of One Thousand Dollars ($1,009) 
each. issued by the Town of PBushneil, Illinois. num- 
bered trom 14 to 43, both inclusive; dated the first 
day of June, 1884, due July ist, — with option ot 
atter five years from ‘dat therev!, payable 
bearer at the AMERICAN EXC HANGE NA. 
} gee BANK, at New York City; all interest on 
bove-described bonds, aggregating Thirty 
Toussnd Doliars ($30,000), will cease on said date. 
J. C. CADWALADER, 


Supervisor of Town of Bushnell 


HIGH-GRADE 
State, Municipal, County, School 


BONDS, 


Legal for Savings Banks in New 
d all New England. 


Rudolph Kleybolte & Co. 


BANKERS, 
35 and 37 Nassau Street, New York, 
Cincinnati. Philadelphia, 
LISTS MAILED UPON APPLICATION 


McDonough County, Ulinois. 
DAWSON, Town Clerk. 


BOND CALL, 
TOWN OF WADE, ILLINOIS 


Pp. the first day of July, 1898, at the American Ex- 
change Nationa! Bank in the City and State of New 
York, | will pay the ae six per cent b nds, 
Damely: Forty-seven bonds of $5v0 each, issued by 
the Town of Wade, Jasper County, il inois, vum- 
bered from one to forty-seven, both inclusive, dated 
the first ouy of May, 1-87, due May Ist, 1% 7,with op- 
tiup of payment aiter July payable to 
bearer at the American Exchange National Bank at 
New York City. All interest on the above A 4 
bonds, aggregating $23,50v, wi!l cease on said date. 
W. W+KEFIELD, 
Att Supervisor of Town of Wade. 
VANDERHOO#, 
Town Clerk. 


Investment Bonds 
FOR 
New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street. New York. 


WANT TO BUY OLD ISSUES 


TEXAS 
COUNTY AND CITY BONDS 
ROSENBERGER & LIVERMORE, 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


(NVESTMENT BONDS, 


Members of Boston Stock Hxchange. 


No. 7 Congress and 81 State Streets, 
BOSTON 


$175,000 
Los Angeles Tiaction Oo. 


1st Mortgage 6% 20-year Gold Bonds. 


Total issue $250,000. 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of ope ration, $69,986 99 
equivalent to 12% on the total issue of bonds, 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 


TROWBRIDGE, 
MACDONALD 
& NivER Co., 


MUNICIPAL BONDS, 
Ist Nat. Bank Bldg., - - CHICAGO. 


NUMBER FORTY WALL S8T., N. ¥. 


LOANS NEGOTIATED 7 AND 8¢ 
on Georgia and Alabama Real Estate. 


W. Hampton Wade, 
ATTORNEY-AT-LAW, 
SAVANNAH, GEORGIA, 


Nine years practice in Alabama, 
Six years in Georgia. 


Corporation Law a Specialty, 


#120,000 
5 PER CENT 


FRANKLIN COUNTY, 0,, 


BRIDGE BONDS. 
$10,000 


State of Ohio State University 


4%% BONDS, 
Descriptive Circular and Price on app'ication. 


BRIGGS, SMITH & CO., 


35 East Third Street, - Cincinnati, Ohio, 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & 


CHICAGO, NEW YORK 
100 Dearborn St. 35 Nassau St. 


$100,000 
LEHIGH VALLEY 


ist Extended Gold 4s, 
DUE JUNE, 1948. 
FEARON & CO. 
BANKERS, 


104 South Fifth Street, Philadelphia} 


| 
= 
| 
| 
| 
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Keokuk School. Dis- Los Angeles, Cal.... 821 Mercer Co.. Ky.........-. 1054 | Newark, N. J....821,916, 1 Oneonta. N.Y .......- 1249 
trict. la. . 1207, 1248 1103; 1248 | Mercer Co.. Mo. 1207 | Newark, Sch. Dist.. 124s | ‘Sehooi’ 
err Co. Tex.. “B19, 8. 9%, 916 | Lowell Mass. ... 1248 ville. N.J.. .2 New Bedford Mas@..... 120: trict. No.2. N. Y....... 822 
Dis Lowell School District Metrovolis, [ll......1103, 1207 | New Brunswick. V. J., Onond School Dis- 
966 1, Mich ..... 1154 | Miami Co., Oaio.......... 1207 821.870, 970| trict No 2, N. Y.1155, 1249 
966 | Lucas Co., Obio...... 821, Michigan...... 16, 967, New Brungwick School Orange Co., Fountain 
Co., “hio.. +64 1wi2, 148 0 4, 1056; 1154 Dist., N. J.. 0, 967, 1151 Valley Sch. Dist.,Cal. 1155 
nox Co., Tex 1103 | Lynn, Mass..... 1207 | Middlesex Co, New Ohio os 1208 | Oranze Co., Fullerton 
ootenal Co., ida. 1010 1154, 1207 | New Orleans. La...1155, 1248| Union High Sch h. Dist. 
M carne, Ohio. 1248 iddletown, N. Y........ 916 | New Paynesville. Minn. 916 
967 Miss | Middletown, Obio.. B49, 967 21, 1015, 1248 Orange Laurel Sch’ 
Fosse Dis- 0. “sii, 1207 | Milbank, 8. 1.... "916, 1108 Bowness News, Va. 10 1:01 Dist. Gal. 1908 
: Millerstown, Pa. 957 | Newport, R. L.... 870" 967 | Orange Co., N.Y... ...... 870 
Mills Co., Tex. 1103, 1" 54, 1207 | New Schovi Orange -9467, 1056. 1058 
ilton, Del........ 1055, District, Ohio ..... +70, 1155 | Oshkosh, Wis. .8° 2, 9 
ilton, Mass........ 1153; 1207 | Newton ‘o., Tex... 1054, 1218 WA7, ‘1105, 1249 
14s New Yo rk, wosso, Mich ........... 1249 
Lan-dale Pa Madison School District, Minn. 1103 1054, 11-1, 11565, 12 1010, 188 
Lansdowne, Pa ..... 869, 967) in 03, 1207 | Minnesota.......... 1.07| North Adams, Mass.. 10°6 | Paris. Texas.. 2, ve 156 
Lapier. Mich.... .. .... 821 Madison Sen. Dist., 910 | Missouri.. 114 | Northampton, Mass ..... 1208 | Parkston Sch. Dist. 8. D: 
Lar. more Sch. Dist. | Madison, Wis...... 911 | Mitchell, S. 914 | Andover, Mass... 1056) Parnassus, Pa 5 2, 1056, 1205 | 
hen 1103 | Waine..........- | Monroe ‘Twp. Sch Dist., Norfolk Co.. Mass.... .. § Paw Paw, Mich.822, 914, 115 | 
Latons Sch. Cal." . 1103) Malde~, Mass ... 7 | 1154 | Norfolk, Va.. Pawtucket, (....1013; 1208 
avaca Co.. ex |) Man hester, N.H. Monrovia, Cal. North Dikota Peab dy. Mas 1208 
wrence Tenn 964 | Manchester, Va ¥16 Hospt‘al tor 821 Pemberville School Dis- 
Lawrence, Mass......82i, Mandan, N. D Montevideo. Minn....... 115% | Northfield School Dis- trict, Otvrio 3208 
Lawson, Mo 1103 | Manilla sen! Dist la... 224 | Ia... 208 North’ fem pstead” Un. ine Co.. N. D... 1338 
Lebenon. Manistee ich | Montgomery Con Kree School District | Go, Seisooi District 
Lehighton, Pa.... ..967, 1154 | Mansfle:d, Oblo.. 1248) Montrose hovul Dis. North Muskegon, Mich. 668 
Leowinster. Mass... .... 916 | he Schoo! Dist. | trict, Mic North Pelham, N. Y.916, 1056 Petoskey. Mich 870,96*, 1249 
Le N.Y. 1103, 1154 965 Morgantown. W. North 8:. Paul, Wis TY Pa....9t 
Le School Dist. No. Maricopa Co Sch. Morris. Minn Norwalk, Coon... 670 13, LO 6, 1155. 1708, 1249 
1248) No 7, Aria. 1207 | Morton Co., N. D Norwalk, Chio....... 916, Phill psburg J.. 870, 1057 
Lewiston, Me........ ... 1154 Marin ‘Co., San “Rataci Moir § erling Schoo! 13, 1155, Philo Dist, 1il...... 1 55 
District Se iet.. Cal..... 1248 D strict, Whio.. Norwo vd, 967 | Pima , SZ 
Miss: Marinette.’ Wis... 1012 Mount one Nueces Co., Tex.......... 819 ville Sch. Dis’ 1087 
Lexington, Neb.. 916 Marise City, 821 | Mount Vernon School ak Harbor. Ohio. 1208 Sch. Dis- 
Liberty, ... 916 Marlvorougn, Mass. District, Ohio 1154 akland. Cal 
1207, Marshall, Mo.... ........ Co., Mich., Odin Two., Ul 
Limestone Co O14 Martin Co Indep. Sch. 821, 967 | Oelwein Sch. Dist., Ila 
ncoln C ... Okla ...... 821 Dist No.68 Minn. 9 7, 1103 Ogdensburg, N. Y....916, ‘ 
Co. Co. hoo Dis- 965 | Martin’s Derry, O...,008, | N= Son. D 
ct No.4 Mo.......... Le see 1 r t, Cal..... 
ayville, .......+-. assau N, 13, atte Co. Mo _....... 
Livingston 1248 be Dis., 197 atick Mass 821 Sch. Dist , Kan. 916 | Plattsbu sch, ng ito, 1013 
Lockport, N. 2, 1403 | Medford, Mass..... ka. 967. 19:6, 1-08 
Long island City, N. | Memphis, Tenn, N emake Neb....870, 1 Om tha. Neb.822, 870, 1056 -916, 1013, 1057 
Lorain. Onio. . 86v, 1151, 1154! Neola,Ia. . .........-. 821 | Onargo, “16, 67 | Pleasinton, Cal... ..... 
‘Seb. Dist.. Merardville Sch. ‘Dist. Neptune City, N.J. Oneida’ Union Free Sch: Pokegama Twp., Minn.. 1057 
821 BOE Li Ws, 207 | 105°, 1155 Dist. No. 4, N. Y...#67, 1013-| Cu., Minn,......¥68, 1208 


INVESTMENTS. 


INVESTMENTS. 


_MISCELLANEOUS. 


Government, Municipal 
and Railroad Bonds 


BOUGHT AND SOLD. 


Descriptive Lists on Application 


C. H. WHITE & CO., 


Whann & Schlesinger, 
BANKERS, 
71 BROADWAY, - NEW YORK, 
* OFFER FOR SALB: 


Fall River.... 
Milwaukee . 
Cincinnati........... 
Queens County..... 
Hornellsville ............ 


- 4% 


GS 


BANK 
18 WALL STREET, NEW YORK. 


Established 1865. 

MEMBERS OF NEW YORK STOCK BXCHANGB 
Allow interest on deposits subject to sight chec* 
suy and sell cn commission stocks and bonds elther 

for cash or on margin, and deal in 
Investment Securities. 


H. J. Morse. CHAS. D. MARVIN.{W. M. KIDDER” 


MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 


MUNICIPAL BONDS. 
C. STANWQOD & Co.’ 


BANKERS, 171 La Salle Street, Chicago, BANKERS, 
OFFER FOR SALE: 121 Devonshire Street, 
ST... NEW YORK. 
31 NASSAU ST., NEW IBOSTON. 
jlastenbury, Conn s 
Government ano Keno County, Kansas “4%e] SECURE BANK VAULTS. 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THB PURCHASE, SALB, O8 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bidz.) 


M. A. Devitt & Co., 
a MUNICIPAL BONDS. 


First National Bank Building. 
CHICAGO. 


MUNICIPAL BONDS. 


Securities Netting from 814 to 6% 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 
Bonds. 


Municipal 182 Dearborn Street 
CHICAGO, 


Momence, ! 


And Other Desirabie Securities. 


GOOD INVESTMENTS 
NETTING 5 TO 8 PER CENT. 


Washington Warrants, Bonds and Securi 
ties of all kinds Bought and sold. 


CALVIN PHIL'PS, 
307-8-9 CALIFORNIA BUILDING, 
TACOMA, = WASHINGTON. 


Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade tr- 
vestments, 


BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place, 311-313 Superior St. 


Oable Address, “KENNETH.” 


GENUINE 
WELDED CHROME STEEL AND IRON 
Round and Flat Bare.and 5-ply Plates and Acgles. 
FOR SAFES, VAULTS, 
Cannot be Sawed, at, or powpee. and positivel 
ar Proo 


CHROME STEEL WORKS, 
Kent Ave.. Keap & Hooper fts. 
Sole Man’f’ers inthe U.S. BROOKLYN, N. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZIL DODD, President. 

Market Val Jan.1, 1898. ....$63,649,749 84 

es (N.J., and N. ¥. Standard). 68,264,824 60 

84,025 24 


POLICIES ABSOLUTELY NON- FORFEITABLE AFTER 
SECOND YEAR. ail 


IN or the Insurance le CONTINUE 
pongees iopg as the value of the cy 
if a Cash or Paid-up Policy 
After the second year Policies are INCONTESTABLE, 
—y all restrictions us to residence, travel or occupation 


signment of the Policy is made as oiltteral 
LoOs<Es paid immediately upon completion and ap- 
proval of proo: 


New Vork BS — 

| | 


56 


ONS SHS GOS 


& 
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lar Bluff School Dis- Rutland, Vt.............. 1208} Sherman, Tex....... .... 11% 1057 
Shullsburg, Wis......871, #68] Tripp. 8. D... 918 Sch. Dist.,Ia:; 1106 
914 | Sing Sing, N Y 871 Trop ose 9°8, 1014 | Wayne. Neb 1410 

Mi 871 | Sioux ¢ Me Independent Troy. Ohio -918, 1108, 1299 | Webster City “Sebool 
School District, towa.. 968 | Tucker Co.. Nistr ct. lowa......871, 1058 
.¥17, 1208 | Siskiyou C.., Pebble Sch. Tucson, 968 | Webster, Mas-~.......... 822 
1208 | St. Albans, Vt............ Dist., Cal........... 1298 | Tulare ‘Go. School ‘Dis: Wells Sch. Dist.. 1058 
Portsmo.xth, V 917 | St. Charles, Mo .......-.. 945 Siste sville, W. Va. B17, 1013] trict, Cal..........1057, 1157] Wellst on, Ohi» 872 
Sr. Clair Co., Mo .... somerset Co., M4 ....... Tyler Co.. Tex West Boviston, Mass.... 
1014 | West Brookfield, Mass.. 1014 


Port Was ‘ington ‘School 


Tyngsboro, Mass.. 


District No. 5, N. a. 963 | St. Cloud School Dist., Somersworth. N. H 
Pottsville, Pa core Pht Minn...871, 1057, 1154, 1249 | Somerville, Mass Westbrook, Me..... 872, 1210 
Prairie City. 5 | St. Francois Co. Schooi Sonoma, Cal. .......... Ga... 1208 | Westchester N. Y.. 
Prattsburz, ists. Nu. 57 & 58, Mo. Souoma Ce. Litton Sch. ion City. Tenn...... 22, 969, 10t4, 1058 
Prescott. Ariz. St George. 8. C Dist., Cal..... 1013 Union Sorings, ri) 2. 1106 | Westport. Mas 969 
Prescott, Ark... t John. K South “Betnishem, Pa,” Un‘tei States of Amer- West Springfield, Mass, 
Providence, R. 1. ........ 964) St. Johnsville. 1013, 1957 1016, 1157 
Punxsutawney, Pa. .968, Sc. Louis School Southbridge, Mass........ #17 Upshiar Co.. 1209 | West Union. 872, ¥69 
057, 1155 Distr: 822] South Dakota ... ....... 1038 | Utiea, N. Y........... 1057 | West Virginia 1157 
Putnam Co., 0 | St. Louis 871 | South Milwaukee Wis.. 1105 Utica’ sch. Dist: “918 | Wilmerding School Dis- 
St. Paul, Minn ......917, 1105 | South Portiand, Me. 1208 trict, Pa . 872 
uincy, Mass... 1105] St. Paul ‘Sch. Dist. ‘Neb: 1156 | Spokane Co. School Dis- Yate City, N.D ..... 1249] Wuming'on, Dei 872 
uincy, VUhio.. «+» 917] Salisbur: School Dis- trict No. alley Junction Sch. Wilmington; N.C. #69 
MO 1156 | Spokane, Was District, la........1157, 1249} Wilmington, Onio 823 
sleigh, N.C ... ...... 871 | San Bernardino School S >ringfleld, Mas 1209 | Ventura Go. Santa Paula Win ‘hester, Mass. 1249 
DValeig: “Sch. Dist., N.C. 965 Di trict. Cal.... ...... 1057 | Springteld, Ohio. ‘871, School Dist. Oa. .422, 969 Winchester School Dis: 
Ramsey Co 917] San Diego,Cal ..... 1954, 1105 ¥63, 1057, ‘1209, ‘1249 | Vernon Co.,Mo...... 15, 18 trict No. 3, Ill. ...1106, 1210 
Rankin Pa 965 | Sandoval ‘wp.. 111.1208, 1249| Springfield School Dis- Vernon School District Windsor, tll ........ seoee 1058 
Co’ School District Sandusky, Ohio .....96%, § an. No. 7, Mich. .....1209, 1249 | Wintsor Two., Ohio. ... #872 
1054 13, 1156 | Springfield Sch. Dis.,O, Vicksburg, 922 | Winfield, Kan......... 918 
Roadin 1g, M 1057, 124¥/ San Con, Fair 1156, 1219} Vinton Sch: Winuebazo Cty, Minn. 
Ked Oak Beh, District, Oaks Sch. Dist 1013 | Sterling, Col . 8'2 District os 4, 111, 1216, 1249 
la San Luis Obispo. “Cal «ee 1151} Stockton, Gal. 1014 ‘Minn’. Winnetka Dis- 
San Saba Co., Tex....... | Stoneham,” Mass 1105 180 
Santa Clara Go. Mayfield ‘roudsburg, Pa.. 1195 4191 | Winton Place, Ohio ... 8238 
o Nev Scho District,Cal.... 968 | Suffolk, Va 917 Bch. Dist. O.. 1249) Wert Co, W. Va 1958 
Renville Go." Inderent. Saugatuck, Mich. i 1105 | Sullivan Co. Schoo! Dis: Walker (o., Tex. ....... +| Woburn. Mass........ 1157 
Sch. Dis. No. 79, Minn.. Savannah School Dis- trict No. 3. 1209 | Wallingford. Conn ..... 1209 | Woodbury Go. Iowa.... _*28 
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tice mond Sch. Va. 822) Se 1105 | Syracuse, N. Y. .....918, 1249] Warren. Pa.... ......... 1249 Mich.. 828 
tichwood, (nio .......... S7L| Sea a Cliff, N.Y 917, 96%, Warrensburg. ‘Mo 969 Del- 
tiverside, Cal ‘ 101%, 1057, 1208 Wash. 985 “pes burg Sch. Dist, ta Levee Diat, Miss 868 
Rochester, Vt 1913 | Seattle, Wash se Talbor Vo., 1209 Washington. "819, 848, 1101 
toeding Sch. 871 | Sedali« 1153 | Taunto». Mas t, 1210] Yonkers, N. Y...823, N72, 
ogersville, gen 1057 | Sedalia gen: Dist.. Taylorville School Dist., Washington Ind.. 989 1249 
tolette Co.. 822, 1014 | Wasningtoa Co, 693" York School District 
olfe Sch. Dist. low: Segu .1105, 1208 Tekamah Sch. Ned. 1156 1106, 1210 No. 1 8238 
Sch: Dis..Pa. 9:7? | Tarockmorton Co.. Tex. 819 | Washington Co., Vork . 872 
Shackelford Co., Tex.... 819 | Thurston Co pony h. Dis- 1210. 1249 Youngstowa, — 
opereford. Pa... eboygan Co., Wis.. ... 1010| tricts, Wash . - 1106) Washington Sch. 1106, 1260 
eboygan. 1057 | Titus Co., Tex 1057 Dist.. .. 1157, 1249] Youngstown School Dis- 
elbina, Mo 1010 | Tole to, Ohio. 110%, 1156 Warerbury. © 871 trict, bio....872, 1016, 1958 
Sch. Dist. N.D. 9 7 | Toledo Sch. O.822, 1057 | Wat 1105| YumaCo,Col .:..... 1151 
Shell Rock, iwa...87L, 988 | Co., N. ...918, Waukesha, Wis ... .822, Yuma Ce. School Dist. 
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The United States Life 


Insurance Co. 
IN THE GITY OF NEW YORK. 


“This po icy coutains no restriction what- 
ever upon the insured, in respect either of 
travel residence or coon 

Heath Claims paid WITHOUT DIS- 
col UNT soon as proofs have 
en received, 


Active and Successful Agents, wishing 
sert this Company, may with 
RIOHARD &. OOOHRA V,3d Vice-President, 
at the Home Office, 201 jor Bre adway, New York. 


OFFICERS:} 
ce President 


BANKING HOUSE OF 


HAICHT & FREESE, 


68 BROADWAY, NEW YORE. 
Boston, 85 State St.; Philadelphia, 402 Walout St, 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chi ago Grain and Stock Exchanges for in- 
vestment or to be carried on margin of 3 to 5 per 
cent at moderate rates of interest and 1-16 commis- 
sion. Interest allowed on margins and deposits sub- 
Ject to check at sight. 

DETERMINING THE FINANCIAL RE. 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
48 SELECTING THE RIGHT STOCKS. 


Trivate wires to Boston, Philadelphia and Chicago. 
Broach Office, 1132 Broadway, New York, 


CHRONIBLE VOLUMES FOR SALA. 


Ready July 12. 


HAND-BOOK 


or 


Railroad Securities. 


JULY ISSUE. 


(Issued Semi-Annually by the Publisners of the 
COMMLRCIAL & FINANCIAL CHRONICLE.) 


CONTENTS. 


A Description of RE. Stocks and 
Bonds AND A STATEMENT OF THE [INCOME 
for four years past, as well as the annual 
charges against income. 

Highest and’ Lowest Prices Monthly 

and Yearly oF RAILROAD BONDS AND STOCKS, 


Monthlyfor the year 1897, and to July 1, 1898, 
Yearly, 1892 to 1897 both inclusive. 


Yearly Range in Prices of Active 
Stocks—Being highest and lowest prices 
with dates of same made in each year from 
1895 to July 1, 1898. 

Dividends on Railroad Stocks paid dur- 
ing each of the years 1892 to 1897, and to 
July 1, 1898. 


Price in Light Leather Covers, - $1 00 
fo Subscrivers of the Chronicle, 75 


WILLIAM B. DANA COMPANY, 
764 Pine Street, New York. 


WILLIAM 8. DANA OUMPANY, 76% Pine st SY 


Established 1841. Capital, $18,000,000. 
65 BROADWAY. 


Issues TRAVELERS CHEQUES imme- 


diately available as funds everywhere. 


Draws FOREIGN DRAFTS in Sterling, 
Francs, Marks, and Money Orders, 
on all parts of the Commercial World. 


Makes CABLE TRANSFERS of money 
to England and the Continent. 


These facilities are obtainable at all 
offices of the Company. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, Ntw YORK, 
Auctioneer, Appraiser and Negotiator 

Makes a of of Baling REAL ESTATE and 
ERTY for parties wisning to 

MakesaS claity af £ Selling See Reoarities for 

IPALI?’ that requires 
extensive for 

Makes a Specialty of N r LATIONS HOTEL 

PROPER ry. 8 RING LEASES, APPRAISING 
FURNISHINGS. BUYING and SELLING. 

Business connections with Syracuse. Headquar- 
ters, Yates Hotel. 


WM. FRANKLIN HALL, 
Accou ntant, 
53 State Street BOSTON, MASS. 
Books audited, Examinations and investiga- 
tions conducted with the utmost care 
and efficiency. 


Bank and Trust CompanyS8tocks 
New York and Brookivn 
BOUGHT AND SOLD. 


CLINTON CILBERT 


Q2 watt, aT. Voru. 


A. Strassburger, 
STOCKS & BONDS BROKER 
SOUTHERN INVESTMENT SECURITIES, 


Monteomery, Ala. 
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eo contain the following clauses: 
7 “After one year trom the date of issue, the | 
r : liability of the Company under this policy 
shall not be disputed.”’ 

WILLIAM ACtUALY 

ARTHUR C. PERRY... Gashier 

JOHN P. Medical Director 

FINANCE COMMITTEE: 

GtO G. WILLIAMG..........Pres. Chem. Nat. Bank 

E.H. PERKINS, Jx...Pres Imp. & Traders’ Nat. B k. 

JAMES R. 
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Keokuk School. Dis- Los Angeles, Cal.... 821 Mercer Co.. Ky.........-. 1054 | Newark, N. J....821,916, 1 Oneonta. N.Y .......- 1249 
trict. la. . 1207, 1248 1103; 1248 | Mercer Co.. Mo. 1207 | Newark, Sch. Dist.. 124s | ‘Sehooi’ 
err Co. Tex.. “B19, 8. 9%, 916 | Lowell Mass. ... 1248 ville. N.J.. .2 New Bedford Mas@..... 120: trict. No.2. N. Y....... 822 
Dis Lowell School District Metrovolis, [ll......1103, 1207 | New Brunswick. V. J., Onond School Dis- 
966 1, Mich ..... 1154 | Miami Co., Oaio.......... 1207 821.870, 970| trict No 2, N. Y.1155, 1249 
966 | Lucas Co., Obio...... 821, Michigan...... 16, 967, New Brungwick School Orange Co., Fountain 
Co., “hio.. +64 1wi2, 148 0 4, 1056; 1154 Dist., N. J.. 0, 967, 1151 Valley Sch. Dist.,Cal. 1155 
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Fosse Dis- 0. “sii, 1207 | Milbank, 8. 1.... "916, 1108 Bowness News, Va. 10 1:01 Dist. Gal. 1908 
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Latons Sch. Cal." . 1103) Malde~, Mass ... 7 | 1154 | Norfolk, Va.. Pawtucket, (....1013; 1208 
avaca Co.. ex |) Man hester, N.H. Monrovia, Cal. North Dikota Peab dy. Mas 1208 
wrence Tenn 964 | Manchester, Va ¥16 Hospt‘al tor 821 Pemberville School Dis- 
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Livingston 1248 be Dis., 197 atick Mass 821 Sch. Dist , Kan. 916 | Plattsbu sch, ng ito, 1013 
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Lorain. Onio. . 86v, 1151, 1154! Neola,Ia. . .........-. 821 | Onargo, “16, 67 | Pleasinton, Cal... ..... 
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821 BOE Li Ws, 207 | 105°, 1155 Dist. No. 4, N. Y...#67, 1013-| Cu., Minn,......¥68, 1208 


INVESTMENTS. 


INVESTMENTS. 


_MISCELLANEOUS. 


Government, Municipal 
and Railroad Bonds 


BOUGHT AND SOLD. 


Descriptive Lists on Application 


C. H. WHITE & CO., 


Whann & Schlesinger, 
BANKERS, 
71 BROADWAY, - NEW YORK, 
* OFFER FOR SALB: 


Fall River.... 
Milwaukee . 
Cincinnati........... 
Queens County..... 
Hornellsville ............ 


- 4% 


GS 


BANK 
18 WALL STREET, NEW YORK. 


Established 1865. 

MEMBERS OF NEW YORK STOCK BXCHANGB 
Allow interest on deposits subject to sight chec* 
suy and sell cn commission stocks and bonds elther 

for cash or on margin, and deal in 
Investment Securities. 


H. J. Morse. CHAS. D. MARVIN.{W. M. KIDDER” 


MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 


MUNICIPAL BONDS. 
C. STANWQOD & Co.’ 


BANKERS, 171 La Salle Street, Chicago, BANKERS, 
OFFER FOR SALE: 121 Devonshire Street, 
ST... NEW YORK. 
31 NASSAU ST., NEW IBOSTON. 
jlastenbury, Conn s 
Government ano Keno County, Kansas “4%e] SECURE BANK VAULTS. 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THB PURCHASE, SALB, O8 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bidz.) 


M. A. Devitt & Co., 
a MUNICIPAL BONDS. 


First National Bank Building. 
CHICAGO. 


MUNICIPAL BONDS. 


Securities Netting from 814 to 6% 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 
Bonds. 


Municipal 182 Dearborn Street 
CHICAGO, 


Momence, ! 


And Other Desirabie Securities. 


GOOD INVESTMENTS 
NETTING 5 TO 8 PER CENT. 


Washington Warrants, Bonds and Securi 
ties of all kinds Bought and sold. 


CALVIN PHIL'PS, 
307-8-9 CALIFORNIA BUILDING, 
TACOMA, = WASHINGTON. 


Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 
STATE, CITY & RAILROAD BONDS 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade tr- 
vestments, 


BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place, 311-313 Superior St. 


Oable Address, “KENNETH.” 


GENUINE 
WELDED CHROME STEEL AND IRON 
Round and Flat Bare.and 5-ply Plates and Acgles. 
FOR SAFES, VAULTS, 
Cannot be Sawed, at, or powpee. and positivel 
ar Proo 


CHROME STEEL WORKS, 
Kent Ave.. Keap & Hooper fts. 
Sole Man’f’ers inthe U.S. BROOKLYN, N. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZIL DODD, President. 

Market Val Jan.1, 1898. ....$63,649,749 84 

es (N.J., and N. ¥. Standard). 68,264,824 60 

84,025 24 


POLICIES ABSOLUTELY NON- FORFEITABLE AFTER 
SECOND YEAR. ail 


IN or the Insurance le CONTINUE 
pongees iopg as the value of the cy 
if a Cash or Paid-up Policy 
After the second year Policies are INCONTESTABLE, 
—y all restrictions us to residence, travel or occupation 


signment of the Policy is made as oiltteral 
LoOs<Es paid immediately upon completion and ap- 
proval of proo: 


New Vork BS — 

| | 


56 


ONS SHS GOS 


& 


JUNE 25, 1898.) 
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The United States Life 


Insurance Co. 
IN THE GITY OF NEW YORK. 


“This po icy coutains no restriction what- 
ever upon the insured, in respect either of 
travel residence or coon 

Heath Claims paid WITHOUT DIS- 
col UNT soon as proofs have 
en received, 


Active and Successful Agents, wishing 
sert this Company, may with 
RIOHARD &. OOOHRA V,3d Vice-President, 
at the Home Office, 201 jor Bre adway, New York. 


OFFICERS:} 
ce President 


BANKING HOUSE OF 


HAICHT & FREESE, 


68 BROADWAY, NEW YORE. 
Boston, 85 State St.; Philadelphia, 402 Walout St, 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chi ago Grain and Stock Exchanges for in- 
vestment or to be carried on margin of 3 to 5 per 
cent at moderate rates of interest and 1-16 commis- 
sion. Interest allowed on margins and deposits sub- 
Ject to check at sight. 

DETERMINING THE FINANCIAL RE. 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
48 SELECTING THE RIGHT STOCKS. 


Trivate wires to Boston, Philadelphia and Chicago. 
Broach Office, 1132 Broadway, New York, 


CHRONIBLE VOLUMES FOR SALA. 


Ready July 12. 


HAND-BOOK 


or 


Railroad Securities. 


JULY ISSUE. 


(Issued Semi-Annually by the Publisners of the 
COMMLRCIAL & FINANCIAL CHRONICLE.) 


CONTENTS. 


A Description of RE. Stocks and 
Bonds AND A STATEMENT OF THE [INCOME 
for four years past, as well as the annual 
charges against income. 

Highest and’ Lowest Prices Monthly 

and Yearly oF RAILROAD BONDS AND STOCKS, 


Monthlyfor the year 1897, and to July 1, 1898, 
Yearly, 1892 to 1897 both inclusive. 


Yearly Range in Prices of Active 
Stocks—Being highest and lowest prices 
with dates of same made in each year from 
1895 to July 1, 1898. 

Dividends on Railroad Stocks paid dur- 
ing each of the years 1892 to 1897, and to 
July 1, 1898. 


Price in Light Leather Covers, - $1 00 
fo Subscrivers of the Chronicle, 75 


WILLIAM B. DANA COMPANY, 
764 Pine Street, New York. 


WILLIAM 8. DANA OUMPANY, 76% Pine st SY 


Established 1841. Capital, $18,000,000. 
65 BROADWAY. 


Issues TRAVELERS CHEQUES imme- 


diately available as funds everywhere. 


Draws FOREIGN DRAFTS in Sterling, 
Francs, Marks, and Money Orders, 
on all parts of the Commercial World. 


Makes CABLE TRANSFERS of money 
to England and the Continent. 


These facilities are obtainable at all 
offices of the Company. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, Ntw YORK, 
Auctioneer, Appraiser and Negotiator 

Makes a of of Baling REAL ESTATE and 
ERTY for parties wisning to 

MakesaS claity af £ Selling See Reoarities for 

IPALI?’ that requires 
extensive for 

Makes a Specialty of N r LATIONS HOTEL 

PROPER ry. 8 RING LEASES, APPRAISING 
FURNISHINGS. BUYING and SELLING. 

Business connections with Syracuse. Headquar- 
ters, Yates Hotel. 


WM. FRANKLIN HALL, 
Accou ntant, 
53 State Street BOSTON, MASS. 
Books audited, Examinations and investiga- 
tions conducted with the utmost care 
and efficiency. 


Bank and Trust CompanyS8tocks 
New York and Brookivn 
BOUGHT AND SOLD. 


CLINTON CILBERT 


Q2 watt, aT. Voru. 


A. Strassburger, 
STOCKS & BONDS BROKER 
SOUTHERN INVESTMENT SECURITIES, 


Monteomery, Ala. 
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ARTHUR C. PERRY... Gashier 

JOHN P. Medical Director 
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THE CHRONICLE. 


(Vou, LXVL 
Bankers and Brokers Out of Bew York. 
CHICAGO PITTSBURG. SOUTHERN. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 


Members New York Stock Exchange, Chicagt 
8 ook Exchange and Chicago Board of Trade. 


Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stook Exchanges! 
169 LA SALLE STREET, 
Ohicage, Ilis. 

Private wire to New York and Philadelphia. 


Sidney Loeb & Co., 
Successors to Loeb & Gatzert, 
MURTGAGE BANKERS, 

+ SALLE STREET, CHICAGO, 

fo 
pectina invests and restore ieago city property. 
Principal and Interest Payable in Geld. 
CORRESPONDENCE SOLICITED. 


JouxK J. P.ODELL, formerly Pres’t. Union Nat. Bank. 
FRANK. H. PEAVEY, (Special,) 


John J. P. Odell & Co., 


BANKERS & FINANCIAL AGENTS, 
171 LA SALLE STREET, 
High-Grade Investment Securities. 


A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 
199 La Salle St., Chicago, Il. 


= 


Irwin, Ballmann & Co, 


Henry Sproul & Co., 
78 FOURTH AVENUE, 
PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGE, 
PITTSBURG EXCHANGE (8 MEMBERS), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 
BANKERS, 
PITTSBURG, PENN. 


Bank of New York. N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, 
BSTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS 


No. 57 FOURTH AVENUE. 
Pittsburg Members N. Y. Stock Exchange. 


PA. 


T. Mellon & Sons’ Bank, 


PITTSBURGH PA. 


GENERAL BANKING, COLLECTIONS 
INVESTMENTS. 


CINCINNATI. 


— 
—— 


BANKERS AND BROKERS 
DEALER IN CINCINNAT! BONDS, 
Ne. 37 East Third St.. Cincinnati. Ohio 


Richardson & Clark, - 
BANKERS, 
26 Exchange Street, Providence, R. 


Szasoncoop & Mayer, 
8. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 
MUNICIPAL BONDS, 


Py City, County Town and Schoo: Bonas, 


Commercial Paper, Bonds, Stocks and 
Loca! Securities 


vent tne Rataton and Trost Fonds 


in leading prosperous States of the = 
for safe and permanent in 


GAriting Paper. 


W 


W 


More seriously about the 


BANKERS SHOULD THINK 


count books. Do you know the Whiting Linen 
Ledgers? They are perfection, and will withstand 
the severest tests of erasure and re-writing. They 
are made in tints that give the eye most ease by nat- 
ural or artificial light. Recommended by oculists. 
Write for samples and booklet, free. 


WHITING PAPER COMPANY, 
Mass., aND 150 Duane STREET, NEw YorK. 


paper used in their ac- 


TLLIAM WILSON 


Wilson, Colston & Go, 
Members of Baltimore Stock Exchange. 


216 East Baltimore ore. 
Investment and Misce 
ona ‘or 
poe Bonds. Loans 0: Collateral Securities. 


Mottu, de Witt & Co., 


Bankers and Brokers. 


NORFOLK, VA. 


SOTTHERN INVESTMENTS. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860, 


Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail- 
road Investment Securities. 

Reference—Bank of New York N. B A. 


C. W. Branch & Co., 


BANKERS AND BROKER, 
STATE BANK BUILDING, 
BIONMOND, VA. 


Private wires co acting with Wasbi 
more, Philadel nia. New York, Boston and 
New York rrespondents: Mesers. 

mann & Co. and Lehman Bros. 


PHILADELPHIA. 
E. W. Clark & Co., 


BANKERS AND BROKERS, 
No, 139 South Fourth St., 
PHILADELPAIA. 


Balti- 
icazo 
enburg 


Transact a general banking business. Allows 
of th Phitladet hia and New York 
em 
Bxchi ‘connected by private wire 


New York. 


Edward B. Smith & Co., 


BANEERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New York Steck Hrchanges 


Ho H. 8. HOPPER, 
bers of Philadelphia Stock Exchange. 


SS Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia 


BONDS Apr on the market supplied at 
SUBSCRIPTION PRICE 
Telephone 160 


C. & H. Borie, 


BANKERS AND BROKERS, 


Third and Chestnut Streets, 
PHILADELPHIA, PENN. 


STAHL & STRAUB, 


BANKERS AND BROKERS, 
118 SOUTH FIFTH ST., ("rexel Building), 
PHILADELPHIA, 


A General Banking Business Transacted. 
Investment Securities Bought and Sold. 

Interest Allowed on Deposits. 

Members of Phila Stock Exchange and connecte 
by direct wire with New York and other pointe. 


MISCELLANEOUS. 
Ladd & Tilton, 


BANKERS, 
PORTLAND, ORFGON. 
ESTABLISHED IN 1859. 
Transact a General Banking Busisess 


COLLECTIONS GIVEN SPECIAL ATTENTION 


— 
= 
JAMES RICHARDSON HOWARD LEB CLAR) 


he 
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